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MORTGAGE 8801086
845837507

THIS MORTGAGE (“Security Instrument”)is givenon SEPTEMBER 20 \
1988 Themorgagoris GAIL A. MULLANEY, DIVORCED NOT SINCE REMARRIED

»
(“Borrower"). This Security Instrument is given 1o FIRST "HOME MORTGAGE 884 55 4_1 8
CORPCRATICN )
which is organized andexi<ig under thelawsof THE STATE OF ILLINOIS , and whose address is
425 EAST EUCLID
MOUNT PROSPECT, iLRLINOIS 60056 ("*Lender™).

Borrower owes Lender the princip:lzam of
NINETY THOUSAND AND NO/100

Dollar, (U.S_§ 90, 000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Securily Insirum:nt (*Nole"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on OCTOZER- 1, 2018 This Security Instrument

secures to Lender: (a) the repayment of the dent ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with in‘erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroser's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described property

located in COOK County, Ilinois:
LOT 54 IN ZEMON'S CAPITOL HILL SUBLRD{VISION IN UNIT NUMBER 4, BEING

A SUBDIVISION OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COLNTY, ILLINOIS.

pEPT-O1 316

T#4444 Tran 2701 10/04,88 15.26:00

#8242 # D »—BB3-—4546418
COOK COUNTY RECORDER

-08~24-410-027
which has the addressof 1487 PENNSYLVANIA i DES PLAINES
[Stresat] fCay}
Iilinois 60018 (“Property Address™);
{Zip Code}

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or
hereafier a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the
faregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 16_00 MA“;-:,,,,, 3014 12/83

Amended 5/87

@“-GFHU 18801} YMP MORTGAGE FORMS o (313i263-8100 » 5292281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shalil be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 's=tile 4 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i< awtiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 'y this Security Instrument, whether or nat then due.

Unless Lende and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-<( 22 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower <ot Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment ar
modification of amortizalion. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Jpe-ate to release the liability of the original Barrower ar Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amc~tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'#successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the exeriise of any right or remedy.

11. Successors and Assigns Bouad; Jaint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/it th)» successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is cr.-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the jertas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {C> agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezard 10 the ierms of this Security Instrument or the Note withoul
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securitv Insirument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interes!) or other loan charges collected or to be collected in
connection with the loan exceed the permitied Jimits, then: (a)any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any Zuri:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost to' prake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refunddecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Logtslation Affecting Lender’s Rights, If enactment or expilation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Initrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siep.s specified in the second paragraph of
paragraph 17.

14, Notices., Any notice to Borrower provided for in this Security Instrument’shall’be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The roiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: e Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nolic: to Borrewer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenaer ¥ hea given as provided
in this paragraph.

1S, Governing Law; Severability. This Security Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insi.rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum<ntior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insitement and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in (ull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insttument. : )

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The noatice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Nete had no acceeleration
oceurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasorable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righis in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATERIDER » 4 | .

THIS ADJUSTABLE RATE RIDER is made this _29TH day or_ SEPTEMBER ,19_88_  and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the “Note”) 1o FIRST HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION (the “Lender” of the same date and covering the property
described in the Security Instrument and located at:

1497 PENNSYLVANIA, DES PLAINES, JLLINOIS 60018
{Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN

THE INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE

ALSO CONTAINS A PROVISION TO CONYERT THE NOTE (AT THE

O TION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
~ TiMZ DURING THE LIFE OF THE LOAN.

ADDITIONAL COVENANTS, In addilion to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant.ars agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rute of SEVEN AND THREE EIGHTHS  percent ( 7 °3ﬁ%).
The Note provides for changes in the interest-rzie-and the monthly payments, as follows:

4., INTEREST RATE AND MONTHLY PAYMZ N T CHANGES; BORROWER'S OPTION TO CONYERT

(A) Change Dates

The interest rate I will pay may change on the firs! day of . _QCTOBER , 1989 , and on
that day every 12th month thereafter. Each date on which my sreiest rate could change is called a “Change Date”

{B) The Index

Beginning with the first Change Date, my intcrest rate will bel based on an Index. The “Index” is the

WEERLY e
average yield on United States Treasury securities adjusted to a constant maturity =€ b year, as made available by the
Federal Reserve Board. The mnst recent Index figure available as of the date 45 days/G:Tore each Change Date is called
the “Current Index” * THE MOST RECENT INDEX FIGURE AVAILABLE'AS OF THE

7
DA‘EElheo ndgcung r?o [Fol%g%‘?gvaiﬁ%le, the N%?col-loldcr will choose a new index which i based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding . TWG-AND
THREE_FQURTHS . percentage points (2s 750 _ %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point {0.125%). This rounded amount will be my
new interest rate until the next Change Date, The interest rate will not be changed by more than 2. 000 . pecentage points
on any Change Date, The Note Holder may not adjust upward or downward the interest rate by more than 6,000
percentage points over the life of the loan, The Note Holder will adjust the new interest rate so that the change will not
be more than the limit,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay Um‘
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity dale at my new interest rate () -

substantially equal payments. 2
¢
(D) Etfective Date of Changes g

My new interest rate will become effective on each Change Date. | will pay the amount of my new momhy\‘;

t

payment beginning on the first monthly payment date afier the Change Date until the amount of my monthiy pas.rmemtl..0

changes again.

08~-24-410-027
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(E) Notice of Changes

The Noie Hedder will deliver or mai) 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice,
(F} Borrower’s Option to Convert

1 may, at my option, modify the repayment terms of this Adjustable Kate Loan by converting this Note to a fixed
interest rate toan to be fuily repaid in equal monthly payments of principal and interest over the remaining term of the
loan. | agree to notify the Note Holder, by first class mail, of my wish to exercise my right to convert to a fixed interest
rate loan, Note Holder is under no obligation to inform me of my right to convert, other than the terms as described in
the Note. Notice must be addressed as follows:

I-shall pay a fee equal to one percent (1,0%}) of the then outstanding loan balance, not to exceed Nine
Hundred Dotlar;($900.00}, but in no event less than Four Hundred Dollars ($8400.00) to the Note Holder and that the
rate for said fixed-iete loan shall be the sum determined by adding one half percentage point {.50%) to the Federal Home
Loan Mortgage Cormoration's Required Net Yield for 60 day delivery of 30 year, fixed rate mortgages (“Conversion Rate™),
as of the date Note rioluer acknowledges receipt of my notice to convert. If no such “Conversion Rate” is available, Note
Holder, at its sole opticit-will determine the fixed interest rate by using a comparable figure,

My monthly payment ('t tae new fixed interest rate will begin on the first day of the month, approximately sixty
(60) days after Note Holder acknowl=dges receipt of my notice to exercise my option to convert (*Conversion Change
Date’), The monthly payment will a2 b amount 1hat is necessary to repay in full the principal 1 am expected to owe
on the "'Conversion Change Date” in subs:aitially equal payments by the maturity date at the fixed interest rate.

B. TRANSFER OF THE PROPERY QR A BENEFICIAL INTEREST IN BORROWER

Umform Covenant 17 of lhe Security Instrumem is amered to read as follows:

Transfer of the Property or a Beneficial Interest in 'sorrower. If alt or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, atiis ‘ontion, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shaltingt be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, Lender aiso she!l-not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate 1h2 intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines thut “znder’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agicenieri in this Security Instrument is

acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable tee as-a condition to Lender's
consent 1o the loan assumption. Lender may also require the transferse to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements mads ir. the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Zastrument uniess

Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must:pay all sums secured by this Security Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

+ ﬁd-’i Q. %ZA«W (Seal) | (son

GAILTA- MULLANEY /DIVOR Borrower RECORD & RETURN TO : “Bomower
NOT SINCE REMA RIED

{Seal) {Seal)

-Barrower -Borrower
UNITED SAVINGS OF AMERICA

1300 EAST IRVING PARK ROAD
STREAMWOOD, IL. 60107




