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WHEN RECORDED MAIL TO: <7 ™~
HOME SAVINGS oF AMERICA

P.0. BOX 7075 '

PASADENA, CALIFORNIA 91109-7076

ﬁ/;{o?-

88156470 ALL NOTICES TO LENDER SHALL BE
B - MAILED OFR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO, 982771-%B

This Morigege, made this Z8th day of SEPTEMBER, 1938 , betwean
RONALD RAGSDALE, MARRIED TO KATHERINE RAGSDALE

herein called BORROWER, whose address is 8324 30UTH WOLCOTT

1939¢ L 3

(number and streel)

-

CHICAGZ:
. % (zip code)

TL
elty; {state) 0 o 1
£QAESLYG )
.an

and HOME SAVINGS of AMERIZA F.A, a corporation herein cailed LENDER, whose address is P.O. Box 7075, Pasadena,
California 81108-7075.

T nv.

WITNESSETH: Borrower hereby grants conveys, morligages and warrants to Lender the real property legally described as

follows:
LOT 14 IN BLOCK 1 IN NEW ASHLAMD. BEING A SUBDIVIESION OF THE WEST 1/2 OF THE SOUTHWEST

1/4 OF THE SDUTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14, EAST 0OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COLWTYy ILLINCIS.
. DEPT-41 $14 .25
COMMONLY KNOWN AS 5332 SOUTH LAFLIN.S CHICAGU, IL. 4080% 44444 7Tman 2703 10,04/88 15:58:00
B3 s p w*—-83--425449470
PTN: 20-08-313-037 : ) COOK COUNTY HECORDER

8845647‘0

Together with all interest which Borrower now has or may hereafter acquire In or te said property, and inanai<i (s, a!l easements and sighls’
of way appurtenant thereto; and {b) all buildings, struclures, improvements, fixtures and appurtenances now.ur Fercafter placed thereon,
Including, but not limited to, all apparatus and equipment, whether or not physically alfixed to the land or any Lul'ding, used te provide or -
supply aif-cooling, alr-conditioning, heat, gas, waler, light, power, retrigeration, ventilation, laundry, drying, dishwa nir g, garbage disposal
or other aervices; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery reos carpeting and floor
covering, awnings, ranges, ovens, waier heaters and attached cabinets; It being intended and agreed that such itan be conciusively
desmed to be affixed 1o and to be pari of the real property that is conveyed hereby; and {c) all water and water righls (whether or not
appurtenant). Borrower agrees to exacute and deliver, from time 1o lime, such lurther instruments as may be requastad by Lenderto confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter referred to as
“such propearty.”

The Borrower absolutely and irrevocably grants, transfers and assigns to Lander the rents, income, issues, and profits of all property
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Payment ot the sum ot $ 14,000.00 with interest thereon, according to the tarms of a promissory

note of even date herewith and having a final maturity date of OCTOBER 10, 2013 made by Borrower,
payable to Lender or order, and alt modifications, extensicns or renewals thereof. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renewals thereof. (3) Performance of each agreement of Borrower contained herein or incorporated herein by relerence or containad in
any papers executed by Borrower ralating to the loan secured heraby. (4) Performance, i the loan secured hereby or any part thereof is for
the purpose of constructing Improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender retating to such property. (S) The performance and keeping by Borrower of
each of the covenantis and agreements required to be kept and performed by Borrower pursuant to the terms of any leage and any and ali
other instruments creating Borrower's interest in or dolining Barrower's tight in raspect to such property, {8) Compliance by Borrower, with
each and avery monetary provision to be performed by Borrower under any declaration of covenants, conditions andrestrictlons partalning
ta such property or any declaration of condominium ownarship and upon written raquest of Lender, the enforcemant by Borrower ol any
covenant to pay maintenance or otharcharges, if the same have not been paid or valid legal stepa taken to enforce such paymen! within 80
days after such written request is made. (7) At Lender's option, payment, with interast thereaon, of any other present or fulure indebtedness
or obligation of Borrower {or of any successor in interest of Borrower to such property) due to Lender, whelher created directly or acquired
by absolute or contingent aasignment, whether due or nol, whether otherwise secured or not, or whathar existing at the time of the execu-
tion of this Mortgage or arising therealter, the exercise of such option to be evidenced by a notice in writing to Borrower or any succeasorin
interest of Borrower. (8) Performance cf all agreements of Borrower to pay fees and charges to the Lander whethar or not harein aetforih,
{8) Pbaymam of charges, as allowed by law when such charges are made, for any statement regarding the obligation aecured
hereby.
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. (24) Future Advances. Uppbn Nt H ar gl%rh:pﬁ n prl@rpa¥this Mortgage, may make Future
. Advances to Borrower. Such Fi d th ikere ) seQ! i§ Mortdage when evidenced by promissory

‘notas Btating that eald notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this Morigage, not
Including sums advanced in accordance harewith to protect the security of this Mortgrge, exceed the original amount of the Note

plus 46,800,00

{25) Inspsction and Business Records. Lender at any time during the continuation of this Mortgage may enter and inapect such
property at any reasonable time, Borrower agrees thal In the event that such property Is now or hereaiter used for commercial or resldential
income purposes, that when requesied by Lender, Borrowsr will prompltiy deliver 1o Lender such certified financial statements and profit
and logs statemeants of such types and at such intervais as may be required by Lender which will be in form and content prepared according
to the generally accepted accounting principles and practices, which statements shall cover the financlal operations relating to such
property, and Borrower turther agreas, when requested by Lender, to promptiy deliver, in writing such further additional information as
required by Lender relating 1o any of such financial statements.

{28} GQoverning Law: Severabiity. The loan secured by this Mortgage is mades pursuant to, and shall be construed and governed by,
the laws of the United States and the rules and regulations promulgated thereunder, including the federal laws, ruies and regulations for
tederal savings and loan associaltions. il any paragraph, clause or provision of thia Mortgage o7 the note or any other notes or obligations
sacured by this Morntgage Is determined by a court of compatent jurisdiciion to be void, invalld or unenforceable, such decision shall affect
only those paragraphs, clauses or provigions sc determined and shall not affect the remalining paragraphs, clauses and provisions of this
Mortgage or the note or other notes secured by this Mortgage. ‘

{27) Offaeis. No indabtedness secured by this Mortgage shall be offset or compensated or shalt be deemed to have heen ofiset or
compensated by all or part of any claim, cause of action, counterciaim or part of any claim, cause of action, countarclaim or crossclaim,
whether liquideted or unliguldated, which Borrower now or hereafter may have or may claim to have against-Leader; and, in respect to
the Indebtaedness now or hereafter secured hereby, Borrower waives, 10 the fullest extent parmitted by law, any and all rights of offseat
which Borrower naw or hereafter may have or claim 1o have in respect 1o all or part of the indebtedness secured hereby, and further
walves the benefits of any applicable law, regulation or procedure which provides aor substantially provides that, where cross-demands for
money have exlsted between persons at any point in time when neither demand was barred by the applicable statute of imitations, and an
action Is thereafter commenced by one such person, the other person may assert In his answer the defense of payment in that the two
demands are compeneated 8o far as they equal each other, notwithstanding that an Independent action asserting his claim would at the
time of filing his ans-ver be barrad by the applicable statute of Hmitations.

{28} Misrepresontot,on or Nondisclosure. Borrower has made cerlain written representations and disclosures in order to Induce
Lender to make the loa’. evidenced by the naote or notas which this Mortgage secures, and In the event that Borrower has made any
misrepresentation of mate i’ fact or failed to disclese any material fact, Lender, at its option and without prior notice, shall have the right to
declag'e the indabtedness sp_ired by this Mortgage, Irrespective of the malurity date speciiled in the note or notes, immediately dus and
payabie.

(29) Waiver of Homes{euvz. Sarrower hereby waives all right of homestead axempiion In such property,

{30) Notice to Borrower, Aty ictice lo the Borrower provided for in the note or this Mortgage shall he deemed given when it is
deposited in the United Statas mul) ooriage prepald, addressed to the Borrower at the address of the Borrower as it appears in Lender's
records periaining to the loan eviderced by the note at the time notice is given.

(31} Genaral Provisions, (3) This b ioigage applies 1o, inures to the benefit of, and binds, all parties herato, their heirs, legateas,
devisees, administrators, executors, successors and assigns. (b} The term “Lender" shalt mean the owner and holder(including a pledgee)
of any note secured hereby, whether or not /arned as Lender herein, (¢} Wherever the context so requires, the masculine gender includes
the feminine and neuter, the singular numbuor’ariudes the plural, and vice versa. (d) Caplions and paragraph headings used herain are for
convenience only, are not a part of this MorZage and shal not be used in construing it

{32) Adjustable Rate Morigage Provisions. “he Note which this Morigage secures is an adjustable morigage loan on which the
interest rate may be adjusted from time 1o time in ¢ ccordance with a monthly increase or decrease in an index, all as provided in said Note.
From time to time the monthly Instaliment payments duv o \inder said Nole may not be sufficient to pay all interest duse In which case unpaid
interest will be added to principal In no case shall 'he unpaid interest added to the principal exceed 150% ot the original principal

Indebtedness.

BORROWERREQUESTS THAT A COPY OF ANY NOTICE OF DEFAULTAND OF ANY 140 FICE OF SALE HEREUNDER BE MAILED TO BORAOWER AY THE ADORESS HEREINABOVE SETEORTH.

Sign. 9 of Borrower
) 77
Vesd B S0 VA

RONALD RAGSDALE U KATH RINE RAGSDALE*

Coo Gounty ss:

YN LYriCat S,
1, k" ! d L a notary public in and for sald co nity and state, do hereby certify that o
RONALD RAGSDALE, MARRIED TO KATHERINE RAGSDALE

State of Minois

personally known to me to be the same person(s} whose name(s) ARE subscribed to the foregolncurarument, appeared bafore .
me this day in parson, and acknowledged that THEY signed and delivered the same instrument as THEIR free and valuntary
act, tor the uses and purposes therein set forth,

Given under my hand and official seal, this 2B gayof DefFTMBeAT 19 g %

My commission expires: gz > - g? %D ‘

tary Puldlic

#SIGNING STRICTLY FOR THE SOLE PURPOSE OF WAIVING MY HOMESTEAD RIGHTS IN THE PROPERTY

{OCATED AT 5332 SOUTH LAFLIN, CHICAGG, IL &080%

LOAN NO. 982771-8
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