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MORTGAGE

THIS MORTGAGE (“Security Instrument”}is given on ... September. L3 .. ., ,
19.88.... The monpagnr is .. Donald E.. Morriasey .and, Mary .L..Moxrrissey., . .his. wife=me== vy
= L' Boarrower™ ). This Security Instrument is given to. NATIONAL SECURITY

"BANK. OF CHI.C;.\:"‘ T s - mm e, Which is organized and existing
under the laws of .. Tle United States.. of America . and whose address s .1030.W.....Chicago- Avenue-

.Chicagp,..11l1linai .. .. 60622 —. ("Lender™).
Borrower owes Lender the p lnup.!! sum of ..EI“GETX..EIV.E..THQUSAND AND . NO/10Q' Smmmmmmme crmmmrrer,
4 . Dallars (U.S.$...853.000,00. .. ). This debt is e idenced by Barrower's nole
datcd lhc same dme as \hn N Secy 'y ln\:rumcm (" Note), which provides for monthly pd) ments, with the fudl debt, if not
paid earlier, due and payable on . tober. 1,..1993... . . This Security Instrument
secuses 10 Lender: (a) the repaymin’ of the debt cv:dv.nct.d by rhe Nn(e wﬂh mlcrcsl dnd u.ll renewals, extensions and
modifications; {b) the payment o7 abl other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the perfoima nes of Borrower's covenants and agreements under this Sec urity Instrument and
the Note. For this purpose, Borrawer does herchy moripage, grant and convey to Lender the fullowing debanb&d property
located in Conk t.mumy. Hlinois:

7/5’5 575 DA

UNIT 101

PARCEL 13
Lot 1 in Block 25 in Ogden’s Addition t~ Chicago in the Northeast Quarter of
Section 8, Township 39 North, Range 14, East of the Third Principal Meridian,
In Cook County, Illinois.

PARCEL 2:
Lots 32, 33, 34, 35 and the East 0.14 feet of tlie North South Public Alley
lying West of and adjoining said Lot 32 (alley varszted by ordinance Recorded
as Document Number 15999865) In Block 25, In Ogden's _“tddition to Chicago, In
Section 8, Township 39 North, Range 14, East of the Thi-d Principal Meridian,
In Cook County, Illinois.

PERMANENT INDEX No. \™\ -QQ~ 22T -p2% ~ 1Q0\

PROPERTY ADDRESS: 1147 West Chioc STreet
Chicago, Illinois 60622

which has the address of ........2147 West Ohio Street .. .. ... ... Chicago. ... .
[Street) {City]

Hlinois (“Property Address™)
{Zio Coqr}

TOGETHER W1TH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oif and gas rights and profis, water rights and stack and all fiatures now or
hereafter a pan of the property- Al replavements and additions shall also be covered by this Sceurity Instrument. All of the

foregaing s referred 10 in this Security Iostrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
muortgage, grant and convey the Property and that the Property s unencumhered, except for ut:.umbmm.cs of record.
Borrower warrants and will defend genersly the utle 1o the Froperty agiast all claims and deminds, subject to any

encumbrarces of record.

THIS SECURITY INSTRUMENT combiaes uniform voyenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform '-LLlH'It} instramen eovering read property.

ILLINOIS —Singiec  Family~—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83

HFC PORMS BEHVICE, éNC . ADDISON 1L 800
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premipms required to mainiain the insurance in effect until such lime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lnspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propeny immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler nofice by Lender to Borrower that the condemnor offers fo
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is autliozized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Praperty or
to the sums securcd by this Securnity Instrument, whether or not then due.

Uniess Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ci the monthly payments referred to in paragraphs 1 and 2 or change 1he amount of such payments.

10. Borrower Not svleased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizaan o8 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to crinmence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amarti ation af the sums sceured by this Security Instrument by reason of any demand made
by the original Borrower or Borroswdr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the ezercise of any right or remedy.

11. Successors and Assigns Bound: soint and Several Liability; Co-signers. The covenants and agreements of
this Security Inscrument shall bind snd benefit Yo successors and nssigns of Lender and Borrower, subjeet to the provisions
of paragraph 17. Borrower's covenants and agieements shall be joint und several. Any Borrower who co-signs this Security
tnstrument but does not exccute the Note: (o) 15¢o-signing this Security Instrument only (o morigage, grant and convey
that Borrower's interest in the Property under the =i of this Security Instrument; (b) is not personally abligated 10 puy
the sums secured by this Security Instrumemn; and () grees that Lender and any other Borrower ma agree to extend,
modify, forbear or make any accommaodations with rega < 1o the terms of this Security Instrument or the Note without
that Borrawer's consen!.

12, Loan Charges, If the loun secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesi-or other loan charges collected or 1o be caollected in
connection with the jvan exceed the permitted limits, then: (a) sar such Joan charge shall be reduced by the ammunt
necessary to reduce the charge 1o the permitted limit; and (b) any tuns already collected from Borrower which exceeded
sz emitted limits will be refunded to Borrower. Lender may choose’te make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower, If a refund redures principal, the reduction wil) be ireated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. IT enactment or<apiratian of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceable s ccording ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instrizment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shali take the stépd Specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security Instrument shatlbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by

first class mail (o Lender's address stated herein or uny other address Lender designates by noiice t2-Rarrower. Any notice -,
provided for in this Security Instrument shail be deemed to have been given (o Borrower or Lender whin given as provided 3
in this paragraph. 4 ¥
1S, Governing Law; Severability. This Sccurity lnstrument shall be governed by federal liwana the law of the &
-

jurisdiction in which Lthe Property is located. In the event that any provision or clause of this Security Zouicument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instruraent-ar the Note 03]
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruniint and the &
Note are declared to be severable. P ;

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. 8

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any o
saterest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not 4 natural N
person) without Lender’s prior written consent, Lender may, at ils aption, require immediale payment in full of all sums [
secured by this Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by =
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower nolice of aceeleration. The notice shall pravide a period
of not less than 3¢ days from the dale the notice is delivered ur mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Insirument without furiher natice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower micets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any tine prior to the carlier of: () 5 days (or such other period as
applicable law may specily for reinstaternent) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing tiss Security Enstrument., Those conditions are that Borrower:
(n) pays Lender all sums which then would be dug under this Security Instrment und the Note had no acceleration
occurred; (b) vures anpy default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing (s
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation 10 pay the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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