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~462123 ILCM
99999 MORTGAGE
THIS MOPTGAGE (*‘Security Instrument’”) is rgivcn on ... . SEPTEMBER 30 . ... \

1988 The mrigagor is. RONALD, GTAMBARBEREE AND CATHERINE GIAMBARBEREE, .
HUSBAND, AN WL EE e e
........................... e g 4600
T R T Borrower ). This Security Instrament s given to ... .o
NDRMEST. MORTGAGE.,. 1WC.. ... et e et et aae . which is organized and existing
under the faws of .. THE STAZE . GF. MINNESQTA ... .and whose address is 3851 HAMMONDR, . ... .
AVENUE.,. P.. 0. . .BDX 780, WATERLQOQO, . JOWA,  5Q70L-07BO ... ... (**Lender).
Borrower owes Lender the principal sumor . SIXTY . THOUSARND. AND QO .00 .
....................... Ty oun N O P PP
Dollars (U.S. S. e nnxnnxx w0, 000,00, ... ). This debt is evidenced by Borrower's. nole
dated the same date as this Security {nstrument (‘' Note™™), which provides for monthly payments, with the full debt, i not
paid earlier, due and payable on@ETOBER, Q0 .2018. . This Security Instrument

secures 10 Lender: (a} the sepayment of the debt evienced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security ol this
Securily instrument; and {c) the perfurmance of Borrower s cavenunts and agreements under this Scourity Instrument and
the Note. For this purpose, Borrower does hereby mortgages siant ind convey to Lender the following described property

Jocated in S I . e e e County, IHinois:

UNIT 1334-2-A IN SURREY PARK OCTOMINIUM #i A5 DELINEATED ON
SURVEY OF CERTAIN PARTS OF LOTS 1 IN SURREY ~aARK PLANNED
DEVELOPMENT, A SUBDIVISION 1IN SECTION &, TOUNSHIP 41 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CoCX CQUNTY, ILLINCIS3
{HEREINAFTER REFERRED TO AS "PARCEL%), WHICH SURVEY 135 ATTACHED
AS EXHIBIT vAv TO THE DECLARATION OF CONDOMINIUFN MADE BY NATIONAL
BOULEVARD BANK OF CHICAGO, TRUST NUMBER 4813 RECCFDED IN THE
OFFICE OF THE RECORDER OF DEEDS IN COOK COUNTY, I{LLINDIS AS
DOCUMENT NUMBER 22889749, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (ENCEPTING
FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL O THE
UNITS THEREOF AS DEFINED AND S5ET FORTH IN SAID DECLARATIOWN AND

SURVEY) .

PERMANENT TAX INDEX NO,: 08-08-401-049-1018

TAX STATEMENTS SHOULD BE SENT TG:
GMAC MORTGAGE CORPORATION, PO BOX 780, WATERLQOQ, IOWA S0704

THIS 1S A PURCHASE MONEY SECURITY INSTRUMENT.

NEW WILKE RD. #2A , ARLINGTON HEIGHTS -
{Strast) [City]

Rlineis ...69003 ... ¢ Praperty Address™);
1Zip Codel
ToGETHER WITH all the improvements pow or hercafter erected on the property, and all casements, rights,
uppurtcnunces, tents, royaities, minerad, oil and gus rights and profits, water righey and stock amd all fixiures now or
hereafler a part of the property. Al replacements and additions shall afso be covered by this Security Instrument. Al of the
foregoing is referred (o in this Security Instrument as the *Propenty. ™
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Propenty is urencumbered, except for encumbrunces of record.
Borrower warrants and will defend gencrally the tide (o the Property ugainst alf claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and pon-uniform covenants with
fimited variations by jurisdiction to constitute a uniform seeurity instrument covering real propernty.

ILLINQIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ; @QL? Form 3014 12/83
NMFL #0355 (R 06/84) (
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay 1he premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to dn inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation oz ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately hefore the taking. Any balanee shafl be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Barrower that the condemnor offers Lo
make an award or:ettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iv'uut iorized to collect and apply the proceeds, at its option. either to restoriation of repair of the Property or
10 the sums secured 2y this Security Instrument, whether or not then due.

Unless Lender aud Barrower otherwise agree in writing, any apphoation of proceeds 1o principal shall not extend or
postpone the due dates( he monthly payments referred to in paragraphs 1 2 ur chunge the amount of such payments.

10. Borrower Jior Relensed; Forbearance By Lender Not & Waiver,  Eatension of the time for pavment ar
modification of amortization of the sums sccured by this Security Instrument granted by Lender 1o uns successor in
interest of Borrower shall not Operate to release the hability of the original Borrower or Borrower's successors in intefest,
Lender shall not be required 15 commence provecdings against any successor in interest or refuse to extend time Tor
payment or otherwise modify amortization of the sums secured hy this Security Instrument by reason of any demand made
by the origina} Borrower or Borrower'scuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th erercise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers,  The covenants und agreements of
this Security Instrument shall bind and beneat tie successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covenants and nereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (n) (s co-signing this Security Instrument only to mortgage, gram and convey
that Borrower's interest in the Property under tireieims of this Security lastrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and.{cY agrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations withrogard 1o the terms of this Secunty Instriment or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Steurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other loan charges collected or o be collected in
connection with the loan exeeed the permitted limits, then: ) any such loan charge shall be reduced by the amaunt
necessary to reduce the charge 1o the permitied hmit; and {(b) ahysums siready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choate i make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunid/reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Noie.

13. Legistation Affecting Lender’s Rights, If enactment or expiation of applicable laws has the effect of
rencdering any provision of the Note or this Security Instrument unenforceab e acverding (o s terms, Lender, at its opties,
may require immediate payment in full of #l) sums secured by this Security Tristrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the Lters specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumeri siia!l be given by delivering it or hy
mailing it by first class mail unless upplicabie law requires use of another method. The @otice shall be directed 10 the
Property Address o any other address Borrower designates by notice 1o Lender. Any notise to Lender shall be given by
fiest class mai! to Lender’'s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instriment shall be deemed to have been given o Borrower or Levder vhen given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Tnstrument shall be governed by federal Jay and the law of the
jurisdiction in which the Property is jocatedt. 1n the event that any provision ot clause of this Security {1strument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instivrat or the Note
which can be given ciect without the conficting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Sccurity Instrament.

17. Transfer of the Property or a Bencficial Enterest in Borrower. 1 all or any part of the Yroperty or any
interest in it is sold ar transferred (or if u beneficial interest in Borrawer is sold or transferred and Borrower s not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

1i Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days From the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, IF Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower mweets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days {or such other period as
applicable law may specily for reinstutement) before sale of the Property pursuani (o any power of siale contatned 1n this
Securily Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are 1that Borrower:
(o) pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no acecleration
oecurred; (b) cures any defaubt of any other covenants or agreements; (¢} pays all expenses incurred in enforomng ths
Security Instrument, including, but not limited Lo, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Iustrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shal! not apply in the case of aceeleration under paragraphs 13 or 17.

f
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UN®FFICIAL CAPY |

Condominium
Rider

THIS CONDOMINIUM RIDER is mads this _JOTH _ day of SEPTEMBER 10 88
and is incorporated inlo and shall be desrmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

NORWEST MORICACE, INC,
3451 HAMMOND AVENUE _P,0, BOX 780

HATERLOO, TOWA 50704
(the “Landar”; of the same date and covering the Property describad in the Security Instrument end located at:

—13347SQUTH NEW WILKE ROAD #2A  ARLINGTON HEIGHTS, IL 60005

(Property Address)

The Property incizues @ unit in, together with an undlvided Interest in the common elements of, a condominium project
known as: o UQE’.;Y PARK CONDOMINIUM
(Name of Condominfum Projecl)

(the "Condominium Project™. if the owners association or other entity which acts for the Condominium Frofect (the
"Owners Association”) holdz-4de to property for the bensfit or use of its membars or shareholders, the Property also
includes Borrowsr's interest In tha Jw ars Association and the uses, praceads and benefits of Borrower's inlerest.

Condominium Covenants, in acd’iion to the covenants and agreements made in the Security Instrument,
Borrowsr and Lender further covenant ani aget &s follows:

A. Condominium Obiigations. Borrovear shall perform all of Borrower's obligations under the Condominium
Projact's Constituent Documents. Tha "Consittunnt Documents” ara the: (i} Declaration or any other document which
creates the Condominium Project; (Il) by-faws; (Hii cr dr of regulations; and (iv) other squivalent documsnts. Borrower
shall promptly pay, when due, all dues and assessric s impased pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associelivn maintains, with a generally accepted insurance carrisr, a
“master” or "blanket" policy on the Condominium Projec which is salisfactory to Lender and which provides
fnsurance coverage in the amounts, for the periods, and agans! the hazerds Lender requires, including fire and
hazards Included within the term “extended coverage,” then:

(1) Lender walvas the provision In Uniform Covenant 2 for tiie<nonthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance on the Property, ard

(ily Borrower's obligation undar Untfarm Covenant 5 to maintain niez2:d Ingurance coverage on the Property is
deemad satisfied to the extent that the required coverage la provided by the Caricrs Association policy

Borrower shall give Lender prompt notice of any lapse In raquired hazard :n8uraz.ce coverage.

In the svent of a distribution of hazard insurance pracaads in llew of rastoralic:: 7« 8pair loliowing a Joss 1o the
Property, whethsr o the unit or to common elements, any proceeds payable to Boirawzr 878 heraby assigned and
shall be pald to Lender for appiication to the sums secured by the Security Instrument, .1t nny excess pald o
Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may ba reasonable 12 nsure that the Owners
Assoclation maintains a pubiic flability insurance pollcy acceptabie in form, amgunt and extent ¢/ covirage to Lender,

D. Candemnation, The proceeds of any award or claim lor damages, direct or consequential, oay» e o Borrower
In connection with any condemnation or other taking of &ll or any part of the Property, whether of the Urat or of the
comrmon elements, or for any corveyance in lleu of condemnation, are hereby assigned and shall be peic’ @ \Lender,
Such proceeds shali be applied by Lender io the sums secured by the Security Instrument as provided In Uriorm
Covenant 8.

E. Lander's Prior Consent, Borrower shail not, except after notice to Lender and with Lander's prior written
consent, either partition or subdivide the Proparty or consent to.

() the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domaln;

() any amendment to any provision of the Constituent Documents If the provision is for the express benefit of
Lender;
(Wi} termination of professional mansgernent and assumption of sel-management of the Ownars Association; or

() any action which would have the effect of rendering the public Hability insurance coverage maintained by the
Owners Association unaccsplable to Lender, (o)

over,

Pags 10f 2
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