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Mortgage and Assignment of Rents
) ADJUSTABLE INTEREST RATE LOAN LOAN NB. 974874-5
< This Mortgage, made this 4th day of 0CTOBER, 1785 . between
i DENVER E. LONG AND JOAN C. LONG, HUSBAND AND WIFE

415 EAST HYDE PARK BOULEVARD, #i
(number and atreet)

CHICAGO IL 60615
(City) (stats) (zip code)

I i
and HOME SAVINGS or AMERICA F.A, a corporation herein caHed LENBER, whose address is P.O. Box 7075, Pasadana,
Calilornia 811089-70765.

herein called BORROWER, whose address is

WITNESSETH: Borrower hereby grants, “onveys, morigages and warrants !o Lender the real property legally described as

]
AN
\ follows:

AS PER LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HERECOF.
COMMONLY KNOWN AS 1615 EAST HYLE:. PARK BOULEVARD, #1, CHICAGOD, IL. 40415

PTN: Z0-12-18-041-10Z8

UNIT NUMBER 1615-1, IN THE 510(; H'DE PARK CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCKRTBFI REAL ESTATE:

PARCEL 1:

LOoTs 1, 2, 38, 39 (EXCEPT THE NORTH 17 FEET OF SAID LOTS 1 AND 39 TAKEN
FOR WIDENING OF 51ST STREET) IN BLOCK 1» IN HYDE PARK IN TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINLZIY¢AL MERIDIAN, IN COOK COUNTY,

ILEINOIS

PARCEL 2:
1.0T 3 (EXCEPT THE SOUTH 25 FEET) IN BLOCK 18 IN HYDE (PARK IN THE SOUTH

WEST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 14 EAST GF, THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS ~d rights

e i WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’' TO THE DECLARATION drights

"‘°|U":""lni'=l- but CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25280761 TOGETHER WITCH 1TS rdoivlde o:
supply 2ir-coo: 1 sposa
or other servic UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK CCUNTY, and floor
covering, awni ILLINOIS. o clugively
deemedtobe ......vu v uwu ww ue pait OTINE real property that is conveyed hereby; and {E)AlI'Watar anc water rngnts (wnwmner or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such further instruments as may be requested by Lender to confirm
the lien of this Morigage on any such properties. The propertles conveyed to Lender hereundar are herelnalter referred to as
*such property.”

The Borrower absoiutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and protits of all property

covered by this Mortgage.

FOH THE PURPOSE OF SECURING:
(1) Paymentof thesum ot $ £1,200.00 with interest thereon, according to the terms of a promissory

note of even daie herewith and having a finai maturity date of OCTOBER 10, 2018 made by Borrower,

pavable to Lender or order, and all modifications, extensions or renewals thareol, (2) Payment of such sums aa may be incurrad, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, exienaions or
renewals thareol, {3) Performance of each agreement of Borrower contained herein or incorperaled herein by reference or contained in
any papers executed by Borrower relating 1o the loan secured haereby.{4) Performance, it the loan securad hereby or any part thereof is for
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreemaent or other agreemenl beiween Borrower and Lender relating to such property. (5) The periormance and keeping by Borrower of
each of the covenanis and agreements required to be kept and performed by Borrower pursuant o the terms of any (ease and any and all
otherinstrumants creating Borrower's interest in or delining Borrower s right in respect to such property. (6) Comptiance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownearship and upon written request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valid lega! steps taken to enlorce such payment within 90
days after such written request is made. (7) At Lender's option, payment, with interest thereon, of any other present or fuiure indebtednesa
or obligation of Borrower (or of any successorin {nterest of Borrower lo such property) due to Lender, whether created directly or acquired
by absolute or contingent agsignment, whether due or nol, whether olherwise secured or not, orwhether existing at the time of the exacu-
tion of this Mortgage or arising thereatter, the exercise of such option to be evidenced by a notice In writing to Borrower or any successorin
interest of Borrower. (8) Performance of all agreements ot Borrower to pay fees and charges to the Lender whether or not herein set forth.
(8) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligation secured

hereby.
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TO PROTECT THE SECURITY O EGTE R R ES:
{1) Construction or Imprpv d an aniikel man g [ of improvement or repair relating
thereto which may be bagun D { segupbheselly. to py when due all costs and liabliities

incurred tharator, and not to permit any mechanic's lien against such propeny, nor any sfop notice against any ipan proceeds. Borrower
aiac agrees, anything in this Mortgage to the contrary notwithstanding: (a) to proniptly commence work and 1o compiete the proposed
improvements prompily; {(b) to compiate same in accordance with plans and specifications as approved by Lender; (¢} to alow Lender to
inspect such proparty at all times during construction; (d) to repiace any work or materials unsatisiactory to Lender, within fitieen{15) days
after written notice from Lender of auch fact, which notice may be given to Barrower by certified mall, sent to his last known address, or by
personal sarvice of the same; and {a) 10 parform all other obligations of Borrower under any building loan agreement relating to
such property.

(2) Repair and Malntenance of Property. To keep such property in good condition and repair, not to substantiatly aiter, remove or
demolish any buildings thereon; 1c restore promptly and in good workmanlike manner any buildings which may be damagad or desiroyed
inctuding, but not limited to, damage from tarmites and earth movement; to pay when due ali claims for tabor performed and materials fur-
nished in connaction with such property and no{ to permit any mechanic's lien against such property, ta comply with all law affecting such
property or raquiring any alterations or improvements to be made thereon; not to commil or permil waste thaereon; not to commit, suffer or
permil any act upon such property in vioiation of law; to cultivate, (rrigate, fertilize, fumigate and prune; and to do all ather acts that from the
charactar or use of such proparty may be reasconably recessaty (0 Keep such property in the same condition (reasonable wear and lear
excepted} as at the date of this Mortgage. '

(3) Flre and Casuaity Insurance. To provice and maintaln in force at al) times lire and other types of insurance with respect to such
praperty as may be required by Lander, Each policy of such insurance shall be in an amount, for a term and in form and content and by such
companies, as may be gatisfactory to Lender, with loas payable 1o Lender, and shali be deliverad 1o, and remaln in possession of, Landeras
further securfly tor fheYaithia] performance of these covenants, Borrower shall also furnish Lenderwith writien evidence showing payment

.of alt pramiums therafor. At least thirty (30} days prior to the expiration of any Insurance policy, a policy renewlng or axtending such expiring
Insurance shall be delivered 10 Lender with writlen evidence showing payment of the premium therefor, and, in the event any such
‘Insurance policy and evidence of payment of the premium are not so deliversd 1o Lender, Borrower by executing this Mortgage specitically
requests Lendar to obtain such insurance. Lender, bul without abligation so to do, without notice to or demand upon Borrower and without

_releasing Barrower from any obligation hereol, may obtain such insurance through or from any insurance agency or company acceptable
toit, and pay the premium therefor. Lender shall not be chargeable with oblaining or malntaining such insurance orfor the collection of any
insurance mon!es or,ar any Insoivency of any insurer or insurance undaerwriter. Lendaer, from time 10 time, may furnish to any insurance
agency or compan, ¥ré ny other parson, anyinformation contained In or axtractad tram any insurance policy theretofore dalivered (o L.ender
pursuant hereto, and any inlormation concerning the loan secured hereby. Borrower hereby assigns {o Lender all unearned premiums on
any such policy, and e 4re<s thal any and all unexpired insuranca shall inure 1o the banetit of, and pass 1o, the purchasear of the property
conveyad al any salae haid hereunder pursuant to the foreclosura of this Mortgage. -

{4) Life, Haalth or Avzidont insurance. If Borrower shall maintain life, accident or heaith insurance and Lender shail be the owneror
holder ot any poticy of suck ins srance as further security hereunder, Lender may elect 1o pay any premiums thareon as to which Borrower
shall be in defayl, and any ariount so pald may be secured hereby. . . }

{5} Taxes and Other Sums Dur. To pay, salisfy and discharge; (8) at ieast ten (10} days before dellnquency, all genaral and special
Taxes attecting such property; (b)vhe. . due, all spacial assessments for public improvements; {c) on demand of Lender but in no event inter
than the date such amounts becoms du a; (1} all encumbrancas, charges and llens, with intarest, on such proparty, or any part thereof, which
are, orappear to Lendss to be prior 1o, suparior hereto; (2) all casts, fees and axpenses of this whethar ar not described herein; {3) fees or
charges for any statement regarding the chfgation securad hereby in any amount demanded by Lender not 1o exceed the maximum .,
amount allowed by faw therefor at the tima w19~ such regquest is made; (4) such other charges as the Lender may deem reasonable for 'o-
services rendered by Lender andfurnishea uc & request of Sorrower or any successor in intarest to Borrower; {5) ifsuch property includes M
& leasehold estate, all paymaents and obligations re5eired of the Borrower or his successor in inierest under the terma of the instcument or e
instruments creating such leasehold; and {6} all payrrents and monetary obligations required of the owner of such property under anys
dectaration of covanants or conditions or restrictions partalning to such property or any moditication thereof. Should Borsower fail to make.>™
any such payment, Lander without contesting the val' Sity or amount, may elect to make or advance such payment, together with any cos!a;;:m
axpenseas, faas or charges reiating therefo. Borrower ar 2es to notify Lender immediately upon receipt by Borrower of notice of any: m .
increase in the assessed valua of such property. Borrowe ras, i as to notify Lender and appropriate taxing authorities immaediatsly upon théy, .
happening of any event which does or may affect the valuw ¢ 2uch property, the amount or basis of such proparty, or the availablity of anyy P
axamption to which Borrower Is or may be entitled. v ‘p

intheaventof the passags of any law deducting from the value ur ival property for the purposes of taxation any lien therean, or changing )
in any way the laws for the taxation of mcrigages or debts secure 1 by mortgages for siate or local purposes, or the manner of the collection o
ot any such taxes including, but not imited to, the postponement v thonayment of ail or any part of any real or personal property jaxes, 50 :
as to atfect this Martgage, the hoider of this Mortgage and of the ob ige (ions which it secures shall have the right to declars the principal el
sum and the interest due on a date to be specified by not less than Su ways' written nolice to be given to Borrower by Lender; provided, c e

- howevar, that such electlon shail be inaffective If Borrower is permitied Lv’av to pay the whole of such {ax in addition to all other payments
. requlred hereunder andif, prior to such specified date, does pay such tax arJ ar,rees to pay any such tax when hereatier levied or assessed
“_-against such proparty, and such agreement shall constitute a modificatior o’ 1his Mortgage.

’ (6) Impounds. To pay to Lender, if Lender shall 5o request, in addition ta'any oither payments required hereundar, monthly advance
installments; as estimatled by Lender, for taxes, assessments, insurance pror~.ams, around rents or other obligations secured by this
Mortgage (hereinafter in this paragraph referred to as “such obligations”) for the pur.os. of establishing a fund to insure payment when
due, or befare delinguency, of any or all of such obligations required to be paid as to a(ich property. If the amounts paid to Lender under the
provisiona ofithis paragrapti are insutficient to discharge the obligations of Borrower .2 p7y such obligations as the same become due or
delinquent, Borrower shall pay to Lender, upon its demand, such additional suma necesswuty «o discharge Borrower's obligation to pay such
cbligallons. All monjes paid.to Lenderundar thia paragraph may be intermingled with othor v nies of Lender and shail not baar interest,
except as required by law. Lendar may pay such obligations whather before or after they bece ne wue and payabile. In the event of a defauit
in the payment of any monlag due.on the indebtedness secured hareby, default of any ob' g aticn secured hereby, or defaujt In the .
pertormance of any of the covehants and obligations of this Mortgage, thoh any balance remal ring ‘rom monias pald Lender under the
provisions of this paragraph may, at the option of Lender, be applied (o the payment of principal, ivturest or other oblipations secured
hereby.in ligu of belng applied to any of the purposes for which the impound account is establishad. Le~der will make auch reports of
Impounds as are W!&d by law. ) L . .. o ‘

T {7} Conde tion andinjury to Property. All suma dus, paid or payabls to Borrower or any succesy or ir Jr*erest to Borrower of such
propearly, whather by way of judgmaent, settiement or otherwise: {a) for Infury or damage to such property; or (B connection with any con-
demnation for public use or injury ta such property, orany part thereof, are hereby assigned and shall be paild ic }.ar der. All causes of action
of or batonging to Borrowaer, whather accrued bafore or after the date of this Mortgage, for damage or injury to Luzh property, or any part
thareol, or in connection with the transaction financed In whole or in part by the funds loaned to Borrower by Lent ar, 3 in connection with
or aitecting sald property or any part thereof, including causes of action arising in tort or contract and causas of activy. ‘o fraud or conceal-
ment of matarial fact, are hereby assigned to Lender, and the proceeds thereof sha)l be paid 1o Lendar who, after dedustiag therefrom all its
expenses, including reasonable attorneys' fees, may apply such proceeds to the sums secured by this Mortgage or 1o any deficiency under
this Morigage ormay reisase any monies ao racelved by it or any part thereot, as Lendasr may etect Lender may at s aption appear in and
progsecuie in its own name any action or proceeding to enforce any such cause of action and may make any compromise or sattlament
thereci. Borrowar agrees to exscute any further assignments and other instruments as from time (o time may be necessary to etfectuate
the foregoing provisions and as Lender shail request: - TeenoTmes i = .

(8) Disposition.of the Procesds of any insurance Policy, Condemnation or other Recovery. The amount recelved by Lender
pursuant to this Mortgage under any fire or other insurance policy, In connection with any condemnation tar gublic use of or injury to such
property, for injury or damage to such property or in connectlon with the trangaction financed by the loan secured haraby, at the option of
Lender may be appifed by Lenger toany indebtednesas secured heraby and in such order as Lander may determine or, without reducing the

- indabtedness secured hareby, may ba'usad to raplace, restore, or reconstruct such property lo a condition satisfactory to Lendar ar may be
released to Borrower, or any such amount may be apportioned and allocated in any manner to any one or more of such uses. No such
applicalion, use or release shall cure or waive any default or notice of default hereunder or invaildate any act done pursuant to such notice.

(9) Litigation. Borrower shall defend this trust in any action or proceeding purporiing to atfect such property whether or not it alfects
the Jian hereof, purporting to affect the lien hereof and shall file and prosetute ali necessary claims and actions to prevent or recover for
any damage to or destruclion of such property; and Lender is hereby authorized, without obligation go o do, {o prosecute or defend any
such action, whether brought by or against Borrower or Lender, or with or without suit, to axercise or enforce any other right, remeady, or
power avallable or conterred hereunder, whether of not judgment be entered in any action or proceeding; and Lender may appearof
intervene in any action or proceeding, and retain counset therein, and take such action therein, as either may be deemad necessary of
advisable, and may settle, compromise or pay the same or any other claims and, in so doing, may expend and advance such sums.of monay
as elther may deem nacessary, Whether or not Borrawer so appears.of défends, Borrower on demand shall pay all costs and expenses of
Lender, including casts of.evidance oftitle, in any such action or proceeding In which Lender may appear by virtue of being made a party
defandant or otherwiss, and irrespective of whether the interest of Lender in such property or their respactive rights or powsrs hereunder
may he atfectad by auch action, including, but not limited {0, any actton for the condemnation or partition of such proparty and any ayit

brought by Lender to foreclose this Mortgage. . . .
" {10} Loanon Leasehold Estate. If such property lnc.l#;esyn gld;zmée. Borrower agreos 10 comply with all of the terms, conditions,
and provisions of the inatrumant or instrumenia creating'sutH-1daaahdld Borrower also agrees not to amend; change, or modify s
ieasehold interast, or the tarms on which he has such leasehold intarast, or (5 agree 10 do 80, without the written consant of Lender being
first obtained.
2cf4
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UNOFFICIAL COPY

{11) Prepaymant Cherge. Should any note or obligation secured hereby provide any fee for prepayment of any of the indebtedness
sacured heraby, to pay said fee notwithstanding, Borrower shail have defaulted in any obligation secured hereby and Lendar, by reason
therect, shall have declared all sums secured hereby immediately due and payable. [ :

{12) Fallure of Borrowaer to Comply with Mortgage. Should Borrower fail to make any payment, or fail 10 do any act in this .
Mortgage, or fall to perform any obligatlon sacured by this Mortgags, or do any act Borrower agreed not to do, Borrower shallha in dafault
under this Mortgage. Lender, but without cbligation so to do and without notice to or demand upon Borrower and withoyt, releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same, may; (a} pay or do the same in such manner
and to such extent as it may deem necessary to protect the security hereof, Lender being authorized to enter upon such progBdy for such’
purposes; (b) pay,-purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears #¢-be prior or
sdupariodr hfe[eto; and (c) in exercising any such power pay necessary expenses. Borrower agreos 10 repay any amount so axpendsad on

lemand of Lender. o

(13) Sums Advanced to Bear Interest and To Be Added to indebtedness. To pay immediately upon demand any sums-advanced or
paid by L.ender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
Intarest from the date it was advanced or paid at the same interest rate, as may be adjusted from time to time, as such indebledness, and
ahal such sum and interest thereon be sacured by this Mortgage.

(14) Appilcation of Funds. Lender shall have the right at it sole discretion to direct the manner in which payments or proceeds shall
ba -apptod or alicgated.ameng the various ltems constituting Borrower's indabtedness or obligations secured hereby. ‘
4 (18) Obligeatian of uorpp.lolm.nd Seversl. | more than one person is named as Borrower, each oblgation of Borrower shall be

Do
tha joint and ssveral gbligaliof o _gath such pesson,
‘-lqn%)q'hc lihtio'zl%&.:&ﬂht o¥ Lender to Daclare All Sums Due on any Transter, Etc. Lender shall have the right, at ite option,
1ddeclare GH{iidteBledhepsind obligations secured hereby, irrespective of the maturity date specified in any note or agreement avidenc--
it the sz o,afnd pgwm within’30 days after such declaration if: (a) Borrower or any successor in interest to Borrower of such
P %pagy% %na' 3into} dntract ofhale. conveys or alienates such property or any part thereof, or suffers his title or any interest therein
to De divested, WhathSr YoITh RrN oFinvoluntarily or feases such proparty orany part thereof for a term of more than 3 years, of changes or
‘parmits toba chanr od thae character or use of such property, or drilis or extracts or entersinto a lease tor the drilling for or extracting ofl, gas
or othar hydrocarison cubstance or any mineral of any kind or character on such property; or(b) Borrower is a partnership and the interest of
a general partner is arsiyned or transferred; or (c) Borrowar Is a corporation and more than 26% of the corporate stock thereof is sold,
transferrad oraasigned r.uringa 12 month period; or {d) Borrower is & trust and there la a change of beneficial interest with respect to more
than 26% of such-propeitr o7 le} Borrower has made any material misrepresentation or failed to disclose any material fact in those certain
financial and.other writter rer reseniations and disclosures made by Borrower in order to induce Lender to enter into the lransaction
evidenced by the promisaos, raig or notes or agreements which this Mortgage secures.

(17} NoWalvers byLende* i o waiver by Lender of any right under this Mortgage shall be etfective uniess in writing. Waiver by Lender
of any right granted to Lender un-.ar *his Martgage or of any provision of this Mortgage as to any transaction or otcurrence shall hot be:
deemedawaiveras tp any future trarsa stion oroccurrence. By accepting payment of any sum secured hereby afterits due date or by making
any payment or pertorming any acton h.e-alf of Borrower that Borrower was obligated hareunder, but iailed, to make or perform, or by adding
any payment so madé by'L.ender to i}ie Indebtedness secured hareby, Lender does not waive its right to require prompt paymient wh e
ot all other sums so secured or to require prompt performance of all other acts required hereunder, or to declare a default for fallu o
to pay such other sums or to, perform such ot er acts. o ) i

(18) Modification in Writing. This Mortyage cannot be changed or modified except as otherwise provided in this Morigage
agreement In wrlting signed by Borrower, or an;, suxcessor in interest lo Borrower, and Lender.

{19} Rightto Coliect and Recelve Rents ani! Profits. Notwithstanding any other provisions hereof, Lender hereby grants permisa@h
to Barrower {o coflect and retain the rents, income, isa vs and protits of such property as they become due and payable, but Lender rese
the right 1o revoke such permission at any time with cr vithout cause by notice in writing to Berrower, mailed to Borrower at his last kno
addrass. In any event, such permission to Borrower autor.atical'y shall be revoked upon default by Borrower in payment of any indebtedne
secured hereby or In tha performance of any agreemem +ariunder, On any such default, Lender may at any time without notice, sither
person, by agent, or by receiver to be appointed by the ccu't, and without regard to the adequacy of any security for the Indebtedness
hereby Secured, enter upon and take possession of such propert,or any part thereot; make, cancel, enforce or modify leases; obtain and
eject tehants; set.or modify rents; itvits own name sue for or othe wise collect the rents, income, issues and profits thereol, including those
past due‘and unpald; and apply the'same, less costs and expensex of oneration end collection, upon any indebtedness secured hereby and
In such order as Lender may determine; and except for such applice.ior, Lendar shall not be liable to any person for the collection or non-
coilaction of any rents, income, issues or profits, nor the fallure Yo asser* 07 enforce any of the foregoing rights. The entering upon and taking
possassion of. such property, the collection of such rents, Income, issuer or profits, the doing of other acts herein authorized, and the
app!lcati?n thereof as aforesald. shall not cure or waive any detault or nitize ™ default hereunder or invalidate any act done pursuant o
such nolice. o . . . . L

" (20) Remedles. No remedy herein provided shall be axclusive of any othe re.nedy herein or now or hereaiter existing by law, but shall
be cumulative, Every power or remedy hereby given te Borrower or to Lander or.ewhich either of them may be otherwise entitied, may be
exerclsed from time to time and as often as may be deemed expedient by Lhemn, and ~ithar of them may pursue inconsistent remedies. if
Lender hiolds any additional security for any obligation secured hereby, it may enfcrce \he sale thereof at its option, elther beiore, con-
temporaneously with, or after any Mortpagee's sale is made hereunder, and on any defati( of Borrower, Lender may, at its option, offset
against any indebtedness owing by il fo Borrower, the whale or any part of the indebieZness secured hereby. The Lender is heraby
authorized and empowaerad at its option, withcut any obligation so 10 do, and without afte:lin 3 the obligations hereof, to apply toward the
payment of any indebtedness secured hereby, any and all sums or money, orcredils of or beiorging to Borrower and which the Lender may
have In its possession or under its conlrel, including, among other things, any impounds nel: hy Lender under paragraph {68} hereof.

In order to assure the definiteness and certalnly of the rights and obligations herein provid 2d, Sorrower waives any and all rights of
offset which Borrower now or hereafter may have against Lender, of claims and no offset made by L{nJder shall relieve Borrower from pay-
ing instalimenis on the obligalions secured hereby as they become due.

(21) Foreciosure of Mortpage. When the [ndebtedness hereby secured shall become due whether Ly ccceleration or otherwise, the
Lender shal! have the right to foreciose the lien hereof, In any sull to toreciose the lien hereol, there shall be allowed and included as
additional Indebtedness in the decree of sale all expenditures and expenses which may be paid or incustey b v or on behalf of Lender for
atiorneys' lees, appralsers’ fees, outlays for documentary and expert evidence, stencgrapher's charges, suk.ication cost and costs of
procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be eslimalel 25 Lo items Lo be expended
atter entry of the decree as Lender may deem reasonably necessary elther to prosecute such suit or to evidunce o bidders at any sale
which may b had pursuant 1o such decree the true condition of the tile to or the value of the Property. All expeitiias and expenses of
the nature ¢* ‘s paragraph mentloned shall become so much addilione! Indebtedness secured hereby and shall b kv mediately due and
payable witt terest thereon at the rate specified in the Nole, Such expenditures and expenses shall include expenditures made In
connectiony :hia) any proceeding to which Lender shall be a party, either as plaintifi, claimant or defendant, by reason of this Morigage Gr
any indeblec --ss hareby secured; {b) preparation for the commencement of any suit for loreclosure hereof after accrual of such right to
foreclosa wl _ :heror not actually commenced: (c) preparations for the defense of any threatened sult or proceeding which might affect the
Property or * . security herecf, whether or nof actually commenced; (d) any efforts for collection of any past due indebtedness sacured
hereby. The «--oceeds ¢f any foreclosure sale of the Properly shall be distribuled and applied in the following order of priority: first, on
account of &' costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned In this paragraph
hereot: sacc-., all other Items which under the terms hereof constitute Indebtedness secured by this Mortgage; third, any surplus to
Boarrower, hi: iegal representatives or assigns, as thelr rights may appear.

(22) App-intment of Recelver. Upon or at any time &fter the filing of a complaint to foraclose this Mortgage the court in which such
complaint fil.>3 may appoint a receiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
either befor. or after sale, without notice, without regard to the sclvency or insolvency at the time of application for such receiver, of the
person ofr pr -ons, H any, llable for the payment of the indebtedness secured hereby and without regard to the then value of the property
whetherthe . -me shall be then occupied as a homestead or not, Such receiver or Mortgagee In possession shall have power 10 collect the
rents, Issuer d profits of the premises during the pendency of such foreclosure sult, as well as during any further times when Borrower,
his success: : or assigns, except for the intervention of such receiver, would be entitled to collect such renis, issues and profits, and all
other power -hich may be necessary or are usual in such cases for the protection, possession, control, management and operation of the
property du:  ; the whole sald period. The court from time to time may aulhorize the receiver or Mortgagee in possession to apply the net
income hald y either of them in payment in whole or in part of the indebtedness and other sums secured hereby, of in payment of any tax,
special ass¢ . ment or other lien which may be or become superior to the lien hereof or superior to a decree foreciosing this Mortgage,
provided suc - application Is made prior to foreclosure sale. In case of a judicia! sale, the property, or so much thereof as may then be affected
by this Mort ..ge, may be sold in one parcel.

(23) Wal -rof Statute of Limitations. Time is of the @ssence as to all of Borrower's obligations hereunder. andto the extent permitted
by law, Borr  -er walves all présent or future statutes of limitation with respect to any debt, demand or obligation secured hereby in any
action or pr :eding for the purpose of enforcing this Mortgage or any rights or remedies hereunder,
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