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GreatAmerican Fed. S & L
1007 Lake Street
Dak Park, IL 60301

[Space Ab This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (*'Security Instrument”) is given on .............. September. 'y

19..88.... The moiigagor is ANTHONY . .R...BOND.. AND..SUSAN. Bmﬂ, MARRJ.ED To. EACH..QTHER
(“*"Borrower"). This Security Instrument is given to

GreatAmerican Eagoral Savings and. Lean.Assacialan.... sessseeessens, Which is organized and existing
under the laws of VINITED. STATES. DF . AMERICA...... and whase address is
1003, Lake.Street - vav- Park. Hinels. 60301 .. {“Lender").
Barrower owes Lender the piiraipal sum of Seventy..Eive.Thousand. Two. Hundred_ and..no/300...
..Dollars (U.5. 5......... 75200.00.... ..}. This debt is evidenced by Barrower's note
dated the same datc as :hrs Sewrtv Instrument (**Note™), which provides f‘or monthly paymcnts, with the full debt, if not
paid earlier, due and payable o .Dctaber.... W % " .. This Security Instrument
secures to Lender: (a) the repaymem o the debt evldenced by the Note, wnh mterest. and a]l renewals, extensions and
moxdifications; (b) the payment of all uin~r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanczcf Borrower’s caovenants and agreements under this Security Instrument and

the Note. For this purpose, Baorrower does 1ereby mortgage, grant and convey to Lender the following described property
locatedin ..o, . County, IHlinois:

THE NORTH 1 FOOT oF LOT 4

4B T 0
At ﬁagf i

Is.
PERMANENT INDEX NUMBER: 12-36-227-054-0000

2020 NORTH 74TH AVENUE __ELMWOOD PARK
JHLA e A —

1llinois eenrveersernnensenne s [ PrOperty Address’);
(Zip Code] ( ety )

which has the address of ....

TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregc.nng is referred to in this Security Instrument as the ""Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against ail claims and demands, subject to any
encumbrances of record.

) THIs SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with
timited variations by jurisdiction to constitule a uniform security instrumenl covering real property.

ILLINOIS-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SBAF BYSTENME 333'.- :gsll‘:
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If Lender required. mpragageiinggnee: ag;a:cpndigion of making the loan secured by this Security Instrument,
Borrower shall pay the premiysps seguired taggipgin thevinsurance in effect until such time as the requirement for the
insurance terminates in acgordansegvith Bgr_roweg‘_agq-!_egd‘pr‘s written agreement or applicable law.

8. Inspection. Lender.or its agent may make reasgnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandaned by Borrower, or if, afier notice by [.ender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is{uthorized to collect and apply the proceeds, at its opticn, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat= ¢! the monthly payments referred (6 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time [or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirea t¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amic'rtization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's cuccessors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude th( ex:r=ise of any right or remedy.

11. Successors and Assigns Bovud; Joint and Several Liability; Coe-signers. The covenants and agreements of
this Security Instrument shall bind and benefi t1.e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and : greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i5 co-signing this Security Instrumeni only lo morigage, grant and convey
that Borrower's interest in the Property under tiic 'cims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security [nstrument; and (<) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with ¢ezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Sccurity Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the inweres: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any =ums already coilected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund “es/uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enaciment or expivaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security nitrament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sleps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen?/shialt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tue nctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any ather address Lender designates by notic: 1o\Barsower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hen given us provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal liwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security snsirument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instruincntior the Note
which can be given effect without the conflicting provision. To this end 1he provisions of this Security Instvument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower, [f all or uny part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal! give Bosrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  [f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require in assure that the Jien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumem and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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E. TRANSFER OF THE PROPERTY; ASSUMPTION

Uniform Covenant 17 of the Security Insirument is amended to read as follows:

17. Transfer of the Property; Assumption. If ail or any part of the Property or an interest therein is sold or trans-
ferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subor-
dinale to this Security Instrument which does not relate to a transfer of rights of occupancy in the property, (b) the
creation of a purchase money security interest for household appliances, (c} a transfer by devise, descent or by opera-
tion of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or Jess not contain-
ing an option (0 purchase, Lender may, at Lender’s option, declare all the sums secured by this Securily Instrument 1o
be immediately due and payable.

- If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed
within which Borrower may put the sums declared due. If Borrower fails to pay such sums prior (o the expiration of
such period, Lender may, without further notice or demand on Borrower, ipvoke any remedies permitted by para-
graph 18 hereof.

Lender may consent to A sale or transfer if: (1) Borrower causes to be submitted to Lender information required
by Lender Lo evaluate the transferee as if a new loan were being made to the transferce; (2) Lender reasonably
delermines that Lender’s security will not be impaired and that the risk of a breach of any covenant or agreemen! in
this Security Irsirument is acceptable; (3} interest will be payable on the sums secured by this Securily Instrument at a
rate acceptabie r7 Lender; (4) changes in the lerms of the Note and this Security Instrument required by Lender are
made, including, «or example, periodic adjustment in the interest rate, a different final payment date for the loan, and
addiion of unpaid-irterest to principal; and (5) the transferee signs an assumplion agreement that is acceptabie 1o
Lender and that obugates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument, as modifica i required by Lender. To the extent permitted by applicable law, Lender also may chargea -

reasonable fee as a conditior 2o Lender’s consent to any sale or transfer.

Borrower will continue i7 re obligated under the Note and this Security Instrument unless Lender releases Bor-
rower in writing.

F. BORROWER'S RIGHT 1O BPZINSTATE

Noni-Uniform Covenant |9 (‘2o rower's Right 1o Reinstate’’) is amended to read as follows:

19. Borrower's Right to Reinstzie, Notwithstanding Lender's acceleration of the sums secured by this Security
Instirument, Borrower shall have the rigltt 10 have any proceedings begun by Lender to enforce this Security Instru-
meat discontinued only if applicable law :o pravides. Any right 10 reinstate shall be exercised in the manner required
by such law. .

G. NO FUTURE ADVANCES

Non-Uniform Covenant 21 of the Security [ns% sinent (**Fuiure Advances'} is deleted.
H. LOAN CHARGES

tf the loan secured by the Security Instrument is suldject 10 a law which sets maximum loan charges, and that law is
finally interpreted so thal the interest or olher loan charpes zollected or to be collected in connection with the loan
exceed permitted limits, then (1) any such loan charge shall tc reduced by the amount necessary 10 reduce the charge to
the permitted limits; and (2) any sums already collected f1a7a 2orrower which exceeded permitted iimils will be
refunded 10 Borrower. Lender may choose (o make this refund by r-ducing the principal owed under the Note or by
making a direct payment to Borrower. [f a refund reduces principi1, /he reduction will be treated as a partial prepay-
ment under the Note,

L. LEGISLATION
1f, after the.date hereof, enactmenlt or expiration of applicable laws naveihe effect either of rendering the provi-

sions of the Note, the Security Instrument or this Adjustable Rate Rider (oinir ihan this paragraph 1) unenforceable
according to iheir terms, or all or any part of the sums secured hereby uncullesiakle, as otherwise provided in the
Security Instrument and this Adjusiable Rate Rider, or of diminishing the value of.cnder’s security, then Lender, at
Lender's option, may declare all sums secured by the Security Instrument 1o be immudiaicly due and payable, The par-
ties hereto agree that such an enaciment or expiration of applicable laws would produce ;. mutual mistake in law.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Payment Rider.

- Borrower

2 A7 . (Seal)
SUSAN BONO - Borrower

.................................................... (Seal)
- Borrower

.................................................... {Seal)

- Borrower

(Sign Original Oniy}

LL995y-85-
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Oak Park, 1L 60301, or at a different place if required by the Note Holder.

(B} Amount of Monthly Payments

My monthly payment will be in the amount of U. S.§. . The Note Holder will change my
monthly paynient as required by Section 4(C) below on the . QIH Interest Change Date and on that day
every .. BOTH.. month thereafier. Each of these dates is called a ‘‘Payment Change Date."" The Note Holder will also
change my monthly payment on any Inierest Change Date if Section 5(B) below requires me to pay the Full Monthly
Amount,

(«©) Calcnlation of Maonthiy Payment Changes

Before each Paymcnt Change Date, the Note Holder will calculate a new monthly payment sufficient to repay the
unpaid prmcnpal balance on my loan in full over the remaining amortization period at the Payment Rate in substan-
tially equal payments. The ‘‘Payment Rate"’ is the Index on the most recent Interest Change Date plus Tyg ”Bi
percentage points (. . .24 750.%). 0, S

1 will pay the amount of my new monthly payment until the next Payment Change Date unless Section 5(B) below
requires me to pay the Full Monthly Amount.

(D} Effective Date of Payment Changes

Until my monthly payment is again changed, 1 will pay the amount of my new monthly payment each month
beginning on the first monthly payment date afier the Payment Change Date, or Interest Change Date if [ am required
to pay the Full Monthly Amount.

5. UNPAID FRINCIPAL BALANCE

{A) Chaugesin My Unpaid Principal Balance

My monthly. savmeni could be less than the amount of the interest portion of the first Full Momhly Amount 1
owe or less than th irterest portion of my first Full Monthly Amount after an Interest Change Date. If so, the Note
Holder will subtract the amount of my monthly payment from the amount of interest | owe and will add the difference
to my unpaid; principal e [aince each month until the next Interest Change Date. The Note Holder will also add interest
on the amount of this diferince to my- unpaid principal balance each month. Until the next Interest Change Date
when.the Note Holder determiaes my new rate of interest on my then unpaid principal balance, the rate of interest on
the interest added Lo principal w.t!' Ge the rate determined in Section 2 above.

..My monthly.payment could be more than the amount of the Full Monthly Amount. If so, |he Note Holder will
subtract the difference from the unpa’d juincipal balance of my loan each month untii the next {nterest Change Date
as if | had made a-partia! prepayment under Section 7 below. - .

(B) .Limit on. Unpuid Principal. Balan e; R :quired Full Monthly Amouni
. My unpaid pnnmpal balance can never naceed a maximum amount equal to one hundred lwenly—fwe percent
(125%) of the principal amount 1 originally boirowed. If my paying the amount of my monthly payment after any
interest Change Date would cause the unpaid plinziral balance 1o exceed that maximum amount at any time, I must
pay instead the Full Monthly Amount as my montkiy paymen! until the next Payment Change Date..

6. NOTICE OF.CHANGES

The Note Holder will mail or deliver. to me a notice of any changes in the Full Monthly Amount and my monthly
paymeni before. the effective date of any change, The notee will include information requircd by law 1o be given me
and also the tille and-telephone number of a person who will zhzwer any question I may have regarding (he notice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended 10 r2as” as follows:

4.. Charges; Liens.. Borrower shall pay all taxes, assessments, @nd other charges, fines and impositions attrib-
utable to the Property which may attain a priority over this Security/instrument, and leasehold payments or ground
rents; if any, in.the manner provided under paragraph 2 hereof or, il not/paia in such manner, by Borrower making
payment, when.due, directly to the payee thereof, Borrower shail prompu furaish to Lender all-notices of amoums
due under this. paragraph, and in-the event Borrower shall make payment dircctiy, Borrower shall promptly furnish to
Lender receipts evidencing such paymenls. Borrower shall promptly discharge-aryizn which has priority over rhis
Secur:ty Instrument; provided, thay Borrower shall nol be required to discharge anyGuch/lien so long as Borrower: (a)
shall agree in writing to the payment of the obligation secuied by such lien in a manncr aceeptable to Lender; (b) shail
in good faith contest such;lien by, or defend against enforcement of such lien in, legal peoceedings which in.the. opin-
jon of Lender operate 10 prevent-the enforcement of the lien.or forfeiture of the Property ¢r atiy pari thereof; or (¢}
shall secure from the; holder of such lien an agreemem inaform sausraclory to Lender subo.-diraring such lien Lo this
Security {nstrument....

- If Lender. dﬂermmes that all or any parl of the Property is subject 10 a lien whlch may auam = rriority. over this
Securuy Instrument, Lender shall send Borrawer notice identilying such-lien. Borrower shall satisfy such hen or take
one or more of the actions set for|h abovc wilhin ten days of the giving of notice.

C..NOTICE . ..

- Uniform Covenant l4 ol‘ the Sccumy lnstrumem is amended to read as follows: ; .

14.. Nolice, Except for any. notice required under applicable law (o be given in another manner, (a) any notice to
Borrower. provided for in this Security Instrument shall be given by delivering it or by mailing it by first-class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as.provided:herein, and (b) any notice 1o Lender shall be given by first class mail to Lender's address stated
herein. or:te. such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Securily Instrument shall be deemed 1o have been given 1o Borrower or Lender when given-in the
mananer designated herein.

D:. UNIFORM MORTGAGE; (.OVERNIN(. LAW SFV[-,RABILITY
. Uniform:Covenant- 15 of the Security Instrument is amended to read as foliows;

15, Uniform Mortgage; Governing: Law; Severability. This form of Security lnsu'umem combmes uniform cove-
nanis for national use and:non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument.covering real property. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in-which the Property is located, In the event that any provision or clause of this Security Instrument
or the Note-conflicis with.applicable Jaw, such conflict shall not affect- other provisions of this Security Instrument or
the Note which.can be given effect without the conflicting provision, and to this end the provisions of this Security
instrument and the:Note are declared to be severable.




