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L# 603D46-4 MORTGAGE

THIS MZRYGAGE (**Security Instrument™) is given on September 26
19 . .. 8B The morgsaor is HOWARD J. AGINS and SUSAN M. AGINS , HUSBAND AND WIFE

(**Borrower’’). This Security Instrument is given to
LIBERTY FELEr 2L SAVINGS AND LOAN ASSOCIATION OF CHICAGO which is organizcd and existing
The United States ot Amarica . and whose address is

3700 N. Lincoln Avenue, Chicago. lllinois 60859 . (‘'Lender).
Borrower owes Lender the priacizal sum of  Two Hundred Fifty Eight Thousand and 00/100

Dollars (U.S. $  258,000.00 ), This deht is evidenced by Borrower’s note
dated the same date as this Securiy Instrument (**Noie''), which provides for monthly payments, with the full deba. il not
paid earlier. due and payable on Cotober 1, 2018 This Security instrument
secures 10 Lender: (a) the repayment Gt Zne debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of alf other sims, with interest, advanced under parasgraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and ugreements under this Security Instrument and
the Note. For this purpose. Borrower doces hercliy snortgage. granl and convey to Lender the following described property
COOK . County, Illinois:

Nine (89)R'§A .

Lot Eighty-MEXEZXEEY) in Willow Woodt, being a Subdivision in the Northeast
Quarter (1/3) of Section Twenty-One (27:, Township Forty-Two (42) North, Range
Twelve (12), BEast of the Third Principal Meridian , acoording tc the Flat
recorded April 3, 1970 as Document 21125635 3n Cook County, Illinois.

under the laws of

located in

PERMANENT TAX INDEX NUMBER: 04~21-208-029.

{
1.‘.215:; &Tgu 2286 812;04/335 164
. ® bt — -
TCOOK COUNTY RECBRDER4 sE1

JER{-D1 RECORDING

y

which has the address of ... . 2680. LISA. COURT NORTHBROOK

{5treai} jluy|
Minots . . .. (**Property Address®);
1Zip Cudel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixiures now or
herealter a part of the property. All replacements and additions shali also be covered by this Security Enstrument. All of the
foregoing is referred 1o in this Security Insirument as the ' Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNOFFICIAE CORY 1 -

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shal) pay the premiums required to maintain the insurance in effect untif such time as 1he requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned und shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the lotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately hefore the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or rzitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the natice is
given, Lender is cuvhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by 1his Security Instrument, whether or not then due.

Unless Lender :ind Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date o7 t>.c monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Mot T¢-'eased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
moadification of amortizatiot ©. the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opeti<e 1o retease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required toco.nmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor_.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s su¢zessars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excrr.ce of any right or remedy.

11. Successors and Assigns Bound; Jr’at and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi( the .. uccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreenicnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is cosizning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the term:, ol this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Securily Instrument; and {c) ~5-2es that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg:rd t~+he terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted so that the inter¢st r other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil; and (b} any stm; vlready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose todn-.:e this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r{di ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. IT enactment or expiritior, of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceorsling to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instnime=nt and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the step< spisified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sholl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther methed. The noiice shall be directed to the
Property. Address or any other address Borrower designales by notice 1o Lender. Any notice to §.cader shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wliell given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law =nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ine?panent or the
Note confiicts with applicable law, such conficl shall not affect other provisions of this Security Instrumert ¢v the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shal) be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all ar any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued &1 any time prior to the carlier of: (2) 5 days {or such ather period us
applicable law may specify for reinstatement) before sale of the Property pursuant to nny power of sale contained in this
Security Instrument; or {b) entry of a judgmeni enforcing this Securily Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably reguire 1o assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 17.
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ADJUSTABLE RATE RIDER

{Interest Rate Limits)

Loan No.___633046~4

THIS ADJUSTABLE RATE RIDER is made this 26th day of September .

19 88 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt {the “*Securily Instrument’’) of the same date given by the undersigned (the ‘‘Borrower'’) to secure Bor-
rower’s Adjustable Rate Note 10 LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
*‘Lender’’) of the same date (the *‘Note'’) and covering the property described in the Security Instrument and located at;

_2680 LISA COYRT , NORTHBROOK, ILLINOIS 60062

[Propeny Addressj

The Note contains provisions allowing for changes in the interest rate every Y88Z  subject 10

the limits stated in the Note. IF the interest rate increses, the Borrower's monthly payments will be
‘high7r. if the interest rate decreases, the Borrower's monthly payments will be lower,

ADDITIONAL COYENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverant and agree as follows:

A. INTEREST RATE ANC MONTHLY PAYMENT CHANGES
The Note provides for an initialmzrest rate of 7+500 o, Seclion 4 of the Note provides for changes in the in-
terest rate and the monthly payrierts, as follows:
4. INTEREST RATE AND MOtHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may chungde un the first day of  November 1 .19 8% | and
on that day every 1250 momh thereafier. Fach date on whick my interest rate could change is called & **Change Date.””
{(B) The Index
__ Beginning with the Tirst Change Date. my inleréstirate will be bused on an Index. The *“Index’ is the weekly average yield
on United Stites Treasury securitics adjusted to a comafan: mawrity of T year . a5 made available by the Federal Reserve
Board. The most recent Index figure available as of thedliie 45 days before cach Chunge Date is called the **Current Index.””
If the Index is no longer available, the Note Holdér will choose a new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate. m>» new interest rate by adding Two percentage

points ( 2.00 o) 1o the Current Index. The Note Holae:'wi'l then round the result of this addition to the nearest
one guarter of one percentage point {0.25%). Subject to the limits st=ed in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payn.ent that would be sufficient 1o repay the unpaid
principal balance of my loan 1 am expected to owe on the Change Dave in N:llon the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be tlie ncw amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest [ am required to pay shall never be increased or decreased on any single Change Date by more than
one percentage poind (1.0%) (¥ wo percentage poims (2.0%) fCheck onhy one box] frord the rate of interest [ have been
paying for the preceding months, My interest raite also shall never be greater thai 11.50 %, or less

than - 7.50 ¢,

(E) Effective Date of Changes
My new interest rate will become effective on ecach Change Date. | will pay the amount of my ew monthly payment

beginning on the first monthly payment date after the Change Date untif thz amount of my monthiy pzyment changes again. i

(F) Notice of Changes i
The Note Holder will mail or deliver to me a notice of any changes in the amount of my monin’y payment before |

the effective date of any charnge. The notice will include information required by law to be given me and-a2<o the title and ?‘u—-b
i

telephone number of a person who will answer any guestion | may have regarding the notice.”

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Insirument {s amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in
the manner provided under paragraph 2 hereaf or, if not paid in such manner, by Borrower making paymenlt, when due,
direculy to the payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in 1he event Borrower shall make payment directly, Borrower shall promptly furnish (o Lender receipts evidencing such
paymenis. Borrower shall prompily discharge any lien which has priority over this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the payment of
the obiigation secured by such lien in a manner acceptable te Lender; (b) shall in good raith contest such lien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of Lender operate 1o prevent the enforcement
of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lien an agreement
in a form satisfaclory to Lender subordinating such lien 1o this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such Hen. Borrower shall satisfy such lien or take one or more
of the actions set forth above within ten days of the giving of notice.

ADJUSTABLE RATE RIDER—P1ans A-2 and A.3 t-4 Family (10/83) FNMA Unifgrm Insirument
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. NOTICE
Umform Covenant 14 of ihe Secunty Instrument is arnended to read as follows:

14. Notice, Except for any not:ce rcquu-ed under applicable law to be given in another manner, (a) any notnce to Borrower

provided for in this Secunty lnstrument shiall be given by delivering it or by mailing it by first class mail addressed to Bor- .
rower at the Properly Address, or at such other sddress as Borrower may designate by notice to Lender as provndcd herein,
and (b) any notice to Lender shall be given by fi first, class mail to Lender’s address stated herein or to such other address
as'Lender may dcsngnate by ‘hotice to Borrower as provnded herein. Any notice provided for in this Security Instrument

shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOYERNING LAW; SEVERARBILITY
Uniform Coverntant 15 of the Security Instrument is amended 10 read as follows:

15, Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property “This Security Instrument shall be governed by federal law and- the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instruinent or the Note conflicts
with applicable I»w, such conflict shall not affect othier provisions of this Security Instrument or the Note which can be
given effect witiout che conflicting provision, and to this end the provisions of this Security Instrument and the Note are

declared to be severabis. -

E. TRANSFER OF \'¥ ¢ PROPERTY OR A BENEFICIAL IMTEREST IN BDRIIOWER
Uniform Covenant 17 4! t/i= Security Instrument is amended to recad as follows:

17. Transfer. of the: Properts-or =-Reneficial Interest in Borrower. If all or any part of the Propeny or an interest therein-
is sold or transferred {or if a oer.eficial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written cor.szat, Lender may, at Lender’s option, declare all the sums secured by this Security In-

strument to be immediately due and pa;able. However, this option shall not be exercised by Lender if exercise is prohibited

by Federal law as of the date of this S,ovity Instrument.

If Lender exercises such opuon to accclerate. F.ender shall mail Borrower notice of acceleration in accordancc with paragraph
14 hereof. Such notice shall provide a perfoc of not less than 30 days from the date the notice is mailed within which Bor-
rower may pay ‘the sums declared due. If Borrgwe: Fails to pay such sums prior to the expiration of such period, Lender
may, w:thout I‘urther ‘notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof, Notwithstand-
ing a sale or transfer, Borrowcr wsll continue to bdb: 1galed under the Note and this Security lnslrumem unless Lender

has refeased Borrower in wriling.

F. LOAN CHARGES

If the lcan secured by the Security Instrument is subject 10 alr~ which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or*0 e collected in connection with the loan exceed permitted-
fimits, then: (1).any such loan charge shall be reduced by the amiwri: necessary to reduce the charge to the permitted limit;
and {2) any sums already collected from Borrower which exczeded per.nritted limits will be refunded.to Borrower. Lender:
may choose to.make this refund by reducing the principal-owed under«h2 Note or making a direét payment to Borrower,
If a refund reduces principal, the reduction will be treated.as a partial ziepayment under the Note.

IN. WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rid:r.

(Seal)
HOWARD J. AGINS -Borrower

&M&nmoﬁf‘w:} ,.;,_ . (Seal) |

SUSAN M. AGINS </ ~Borrawer

(Seal)
-Borrower

[Sign Original Only]




