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EIRDELITY. FERDERAL. SAVINGS.AND. LQA&ASS.OCLATIQN QE.CHICA

under thelaws of .. thr. Ur ftad.Statas of Amarica...
5455. Wast. Belmant. Avare......... Chicaga, lltingis. 60841
Borrower owes Lender the rﬂ'm;l"‘al sum of ..., SEVENTY ETGHT "THOUSAND THREE HUIORED

......................................

MORTGAGE
SEPTEMBER 26 1988

ISMO E (¢ 1" etternrerer et arraas
THIS MRPIGAG sfxca "éy{.n%!l?r{:n to)r:sgwgn SueAiice “Hamilton his wife,

The mortsagoris .
“Borrower") This Securlté Instrument is givento.. .
, which is orgamzed and exnsimg

N ("Lender")

., and whose address is .

.. Dollars (U S Sl Ba300,00. ). This debt is evidenced by Borrower's note

& 00/100,, .. V4
datcd the same date as thts Sccur t' mstrument {(**Note™), whnch provides for monthly payments, with the full debt, if not

paid earlier, due and payableon ......... .QCTQBER...

el 2018 e This Security Instrument

$16.2
()

;60

secures to Lender: (a) the repaymen: of the debt evndenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othZr sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and () the performanc< of Borrower’s covenants and agreements under this Security Instrument and
Lender the fol!ow:ng described property

the Note. For thts purposc Borrower does | ereby mongagc, granl and cortygg]lo
located in . vervemnennes County, Hhinois:

*

Lot 6 and the West 5.51 feet of Jot & in Block 1 in Oliver L.
Watson's Belmont Helghts addition tC Chicago, a subdivision of

that part West of the right of way of Cliicago, Milwaukee and St. 85:;6[)8:'?
Paul railroad of the South East 1/4 of Section 19, Township 40 - 1, J
North, Range 13 East of the Third Principal Meridian, in Cock

County, Illinois.

Permanent Tax Index No:13-19-403-005-0000

$16.00 MAIL

which has the address of ......... 6615 Y. ADdIigon . ... ,L2atca
[Street) [City)

JHinois ..B0B3&. i vieriiee i

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THiI5 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction 10 constitute a uniform security instrument covering real property

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44713 BAF mﬂgm
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall] give Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orcettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iswut) orized to collect and apply the praceeds, at its option, either to restoration or repair of the Property or
to the sums secured F# this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢! thie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ™ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatisn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not rserate 10 release the liability of the coriginal Borrower or Borrower’s successors in interest.
Lender shall not be required to'¢ommence proceedings against any Successor in interest or refuse to extend time for
payment or otherwise modify amos+ization of the sums secured by this Security Inslrument by reason of any demand made
by the original Borrower or Borrower's zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thd ex:roise of any right or remedy.

11. Successors and Assigns Bovid; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef ¢ th» successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co -signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 'érins of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; anc. <) agrees that Lender and any other Borrower may agree lo extend,
modily, forbear or make any accommodations with ieard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Se:urity Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interesy or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limiits, then: {= =ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) an sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund recduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiravion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl accourding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iasirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notlces. Any notice to Borrower provided for in this Security Instrument.sail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tle natice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any nolic? to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law nind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause af this Security 'nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusiesi or the Note
which can be given effect wilhout the conflicting provision. To this end the provisions of this Security Instawiaent and the
Note are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ful} of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay uall sums securced by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thie Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinatate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurily Instrument, Lender’s righls in the Property nnd Borrower's
obligation to pay the sums secured by Lhis Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17,

S809St8S
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UNQEEICIAL GORY .

{3 or 5 Year Treasury Index — Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this SEPTEMBER
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
{the **Security Instrument ') of the same date given by the undersigned {the ‘' Borrower*') to secure Borrower's Ad-
justable Raie Note (the **Note'' ) to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, lllinois 60641 (the ‘‘Lender’) of the same date and covering the property

described in the Security Insirument and focated a:

6615 W. Addison Chicago Illinois 60634
(Property Address)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security {nstrument,
Borrower and Vender further covenant and agree as follows:

A. INTEREST 2ATE AND MONTHLY PAYMENT CHANGES

The Note provides for anjinitial interest rate of Note provides for changes in the interesi rate and
the monthly paymens.-usiullows:

4. INTEREST RATE ANO "TAONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day o . and on that
day every .00 . th month therealter. Each date on which my interest rate could change is called a “Change
Date.”

{B) The Index

Beginning with the first Change Date, m) ip.erast rate will be based on an Index. The “Index™ is the weekly

average yield on United States Treasury securities =-jusied to a constant maturity of
years, as made avsilptle by the Federal Reserve Board. The most recent Index

figure available as of the date 45 days before each Chinge Dale is called the “Current Index.”

If the Index is no longer available, the Note Holder (wi). choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice

{C) Calcuiation of Changes
Before cach Change Date, the Note Holder will calculate tay pow interest rate by adding
percentage poinis ( 2.300 ) o the Cursomt Index. The Noie Holder will then
round the result of this addition to the nearest one-eighth of one percentege poiat {(H.125%). This rcunded amount
will be my new interest rate until the nexi Change Date.

The Note Holder will then determine the amount of the monthly payment (b2t svould be sufficient to repay the
principal ) am expected to owe a1 the Change Date in full on the maturity date al my naw interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monilily mayment.

(D) Limiations on Interest ruje Changes

The rate of interest that 1 am required to pay shall never be increased or decreased o)) a s ngle change date by
more than mo percenlage points ( -000 ) from the interest that | have been paying since faclast change date.

The interest rate charged by the Lender can be increased by a maximum of pareentage Soints
{ 5.000 ) prior to the maturity date. The interest rate charged by the Lender cannot fall beloys . ....f’..'.(.)...oper-
centage points.

(E) Effective Date of Changes

My new interest rate will becorne effective on cach Change Date. | will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date aiter the Change Date until the amount of my monthly paymeni
changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoumt of my

monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. If ull or any part of the Propeny or any inlerest
in it is sold or wransferred (or if a beneficial interest in Borrower is sold ur transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender inay, at its option, require immediate payment in full of all

sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibiled by federal faw as of the date of this Security Instrument. Lender also shall not exercise this option it (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security -

{nstrument is accepiable to Lender.

AR-TREAS. B5G4 35 Year AML
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