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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST,

THIS MORTGALE is made

j duy of . Septemher B8

. i Morgasor _James 'Ms Farrsﬂgton and Barbara H, Farrinaton, formerly knoqwn as

AHRAT N ‘I""r’ys‘tan_,'r’usba_nd and wite 1n joint tenancy (herein *Borrower”),
; Argcnce Credit Union

d the M . et :

and the Morigages wsof ___INe State of [11inois

a corporation organize existing xnder the | 1110
whose address is dQ%IO §OU A/ L288 ﬂvenue APQOHHE, {1linois 60439

(herein *Lender™).

()]
WHEREAS, Borrower is indebted to Lender as described in this puragraph; 8845613&

TO SECURE to Lender:
(1) The repayment of all indebtedness due and.1o Lacome due under the terms and conditions of the LOANLINER® Home Equity

Plan Credit Agreement and Truth-in-Lending Disziosures made by Borrower and dated the same day as this Morigage, and all
modifications, amendmenis, extensions and renewals thereof (hercin " Credit Agreement™), Lender has agreed 10 make advancesto
Borrower under the terms of the Credit Agreement, wliichiadvances will be of a revolving nature and may be made, repaid, and
remade from time to time. Barrower and Lender contomplate a series of advances 1o be secured by this Morigage. The total out-
standing principal balance owing at any onc time under (he Credit Agreement (not including finance charges thereon at u rate
which will vary from time to time, and any other charges and coilection costs which may be owing from time 10 time under the
Credit Agreement) shall not exceed —— _THIRTY SFVFN AHJUSANOD AND NO/1OQ DOLLARS. .
(s__ﬂ.m;. That sum is referred (o herein a5 theMaximum Principal Balance and referred to in the Credit
Ag?qr?cm as the Line of Credit Limit. The entire indebredness underte Credit Agreement, if not sooner paid, is due and payable
1Tteen years [rom the daie of this Morigage.
(2) The payment of all other sums advanced in uccordance herewith to protecuihe s=curity of this Morigage, with finance charges
thereon at a variable rale as described in the Credil Agreement,
(3} The performance of the covenants and agreements of Barrower herein contained;
BORROWER does hereby morigage, grant and convey lo Lender the Jolowing deser bed.oroperty focuted in the County of

Caak , State of I1linasic
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Lot 4, Block 2, in Singers "Norton and Warner" Subdivision,
of the Southeast Quarter of the Northwest 1/4 of Section 29
Township 37 North, Range 11, East of the Third Principal

Meridian in Cook County, I1linois.

which has the address of 814 Singer Avenue .

N4real)

Lemont N [1linois _ﬁﬂqg.—(hcrcin"l’mpcny Address™);
(City) iSiade) 1dsp Codel

TOGETHER with all the improvements now or hereufter erecied on the property, and oll easements, rights, nppurtenances and fixtures,
all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the feregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafier referred to us the “Property.”
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Credit Agreement, shall become diltonall }ﬂ{ t dne!s_of ! r_b'we ‘Zcu}_ld:y lh1;or;gc.| Unlessi Borrower and Lender agree to other

terms of payment, such amounts hall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or 1ake any action hereunder. Any action laken by Lender underthis paragraph shali not
cure any breach Borrower may have commitied of any covenant or agreement under this Mortguge. Borrower agrees that Lender is subrogated
1o all of the rights and remedics of any prior fienor, to the extent of any payment by Lender to such lienor,
8, Inspection, Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided that Lender

shall give Borrawer notice prior 1o any such inspection speciflying reasonable couse therefor refated to Lender's interest in the Property.

<9, - Condempation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of the Praperty, or part thereol, or for conveyance in icu of condemnation, are hereby assigned and shall be paid 10 Lender, 10 the
extent of any indebledness-Gnder the Credit Agreement, subject ta the terms of any mortgage, deed of trust or other securily agreement with a
lien’ which has priority over this Morigage.

10.  Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of the time for payment or modification of amortization of
the sumssecured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operale to release, in any manner, the
~ liability of the ovigina! Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings agrinst such

successor or refuse to extend time for payment or otherwise medify amortization ol the sums secured by this Mortgage by reason of any demand
made by the origina) Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwisce afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Succeisors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements herein contained shail bind,
and the rights hereund & shall inure (o, the respective successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 21
hereof. Al covenanis unu agreements of Borrbwer shall be joint and several. Any Borrower whe co-signs this Martgage, but does not exccule
the Credit Agreement, (=) 15 co-signing this Morigage only to morigage, grant and convey that Borrower's interest in the Property to Lender
under the 1erms of this Mcrtpupe, (b) is not personally linble under the Credit Agreement or under this Mortgage, and (¢) agrees that Lender and
any other Borrower hereundz¢ may agree to extend, modily, forbear, or make any olher accommodations ar amendments with regard 1o the
terms of this Morigage or the Coetlit Agreement, without that Borrower's consent and without releasing that Borrower or modifying this
Morigage as to thal Borrower's intricitin the Property.

12.  Nollce, Excepl for any notice required under applicable law 1o be given in another manner, (a)any notice jo Borrower provided for
in this Mortgage shafl be given by debivezing it or by mailing such notice by centified mail addressed 1o Borrower at the Property Address or at
such other address as Borsower may designzie by notice to Lender as provided herein, and (b) any notice 10 Lender shail be given by certified
mail to Lender's address stated herein or to suctoiher address as Lender may designate by notice (o Borrower as provided herein. Any nolice
provided lor in this Morigage shall be deemed to kave been given to Borrower or Lender when given in the manner desighaled herein.

13.  Governing Law; Severability. The siale and iocal lnws applicable to this Morigage shall be the laws of the jurisdiction in which the
Property is locajed. The foregoing sentence shall not lirail | he applicability of Federal law 10 this Morigage. {n the event chat any provision or
clause of this Morigage or the Credit Agreement conflicts vith applicable law, such conflict shall not affect other provisions of this Morigage or
the Credit Agreement which can be given effect without the coraticting provision, and 1o this end the provisions of this Mortguge and the Credit
Agreement are declared Lo be severable. As used herein, “costs,” “exr=nses™ and uattorneys’ fees” include all sums 1o the extent not prohibited
by applicable law or limited herein,

14.  Prior Mortgage or Deed of Trust; Modifleation; Future Alericc. Borrower shall noi enier into any agreement with the holder of any
mortgage, decd of trust or other security agreemenl which has priority ever this Mortgage by which that security agreement is modified,
amended, extended, or renewed, without the prior writlen consent of the L=nder. Borrower shall neither request nor accept any future advance
under a prior mortgage, deed of trust, or other security agreement without'the p-ier written consent of Lender,

15.  Borrower's Copy. Borrower shall be furnished a copy of the Credit Agser ment and a conformed copy of this Mortgage at the time ol'

execulion or after recordation hereof,

16.  Rehabilitation Losn Agreement, Borrower shall fulfill all of Borrower's obl gatic ns under any home rehabilitation, improvemens, & ‘

repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lendir's option, may require Borrower to execute and
deliver 1a Lender, in a form acceptabie to Lender, an assignment of any rights, claims or deferscs which Borrawer may have against partics who
supply labor, materials or services in conneclion with improvements made (o the Property.

17.  Waiver of Homestead Exemption. To the extent permitied by law, Borrower hersby woly es tise benefit of the homestead exemption . |,

as 10 all sums secured by this Morigage.
18.  Waiver of Statutes of Limitation. Borrower hereby waives, 10 1he full extent permitied by laty, sistaues of limitation as a delense to

any demand or obligation secured by this Mongage.

19.  Merger, Thereshall be no merger of the interest or estate created by this Mortgage with any other jaiercst arestate in the Property at
any time held by or for the benefit of Lender in gny capacity, withou 1he written consent of Lender,

20.  Notlce of Transfer of the Properly; Advances after Transfer. Borrower shall give notice to Lender, as srovided in puragraph 12
hereol, pnor Lo any sale or transfer of all or part of 1he Property or any rights in the Property, Any person (o whom aliorpait of the Properny or
any right in the Property is sold or transferred also shull be obligated to give notice 1o Lender, as provided in paragraph 12 5iereof, prompily alter
such transfer.

Al amounts advanced under the Credit Agreement, up to the Maximum Principal Balance, are secured by this Mortgage, whether
advanced before or after sale or transfer of the Property, except any amounts which may be advanced by Lender more than five days afier notice
to Lender, given in accordance with paragraph 12 hereol, that such sale or transfer has occurred. Even if Borrower transfers the Propeny,
Borrower will continue 1o be obligated under the Credit Agreement and this Morignge unless Lender releases Borrower in writing. As a
condition 10 Lender's consent 10 any proposed transfer of as a condition tothe release of Borrower, Lender may require that the person 1o whom
the Property is transferred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The assumplion
agreement will not entitle the person signing it to receive advances under the Credit Agreement.

21.  Transler of the Property, Subject (o applicable law, Lender shall have the right 1o accelerate, that is, 1o demand immediate payment
in full of ull sums secused by this Morigage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers all or pan of
the Properly or any rights in the Property.

I Lender exercises the optien lo accelerale, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
hereol. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due, If Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,

invoke any remedies permiited by paragraph 22 hereof.
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