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ASSIGNMENT OF RENTS
KNOW ALl MEN BY THESE PRESENTS, that the undersigned,
= JOHN C. FRANSON AND KAREN A. FRANSON, HUSBAND AND WIFE
of the of County of COOK and Stateof ILLINOIS,
ELK GROVE VILLAGE
in consideration of the sum of One Dollar ($1.00) and other good and valuable considerations, in hand paid,

the receipt whercof is hereby acknowledged, do hereby sell, assign, transfer and setoverunto
DOUGLAS SAVINGS AND LOAN ASSOCIATION , Its successors and/or its assigns,

a corporation organized and existing under the [aws of the THE STATE QF ILLINQIS

(hereinafter referred to as the Association) all the rents, issues and profits now due and which may hereafter
become due under or by virtue of any lease, whether written or verbal, or any letting of or any agreement for
the use or occupany of any part of the following described premises:
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p7-26-405-029-0000 Q#

COMMONLY sEOVWN AS: 1832 MARYLAND DRIVE 60007
ELK GROVE VILLAGE, ILLINOQIS #004&%

It being the intention of the undsrsigned to hereby establish an sbsolure transfer and assignment of alt such leases and agreements
and all she avails thereunder unto the Adsodiation, whether the said leases or agreements may have been heretofore or may be herealier
made or agreed to, or which may be miue-or agreed (o by the Association sader the power hereint geanted.

The undersigned do hereby irrevocably appomt the said Association their agent for the management of said property, and do
hereby authorize the Associalion to let and re Jet suid premises or any part thereof, aecording to its own discretion, and to bring or
defend any suits in connection with said premises a i's own name or in the names of the undersigned, as it may consider expedieni,
and to make such repairs 1o the premiises as it may deetproper or advisable, and to do anything in and about said premises thal the
undersigned might do, hereby ratifying and confirning a7¥thing and everything that the Association may do.

It being understood and agreed that the said Association shall have the power to use and apply said avails, issues and profis toward
the payment of any present or future indebtedness or liability G1the undersigned to the said Association, due ar to become due, or
that may hercalter be contracied, and also toward the paymen’ of aif expenses and tie care and management of said premises, includ-
ing taxes and assessmenis which may in its judgment be deemea rroper and advisable, hereby ratifying and confirming all that said
Association may do by virtue hereof, It heing further undersiood andagreed that in the cvent of the exercise of this assignment, the
undersigned will pay rent for the premises occupied by them at arate pormonth fixed by the Association, and a failure on theis pari to
promptly pay said rent on the first day of sach and every month shall, iv'ana of itsell constitute a fercible eniry and detainer and the
Association may in its own name and without any notice or demand, mair<ai’i an action of forcible entry and detainer and obtain
possession of said premises. This assignment and power of attorney shall be bi'<iing upon and inure 10 the henefit of the heirs, execu-
tors, administrators, successors and assigns of the parties hereto and shall be constraeaas a covenant running with the land, and shall
continue in full force and effect until all of the indebtedness or liability of the undersigned (o the said Association shall have been fully

paid, at which time this assignment and power of attorney shall terminate,

It is understood and agreed that the Association will not exercise any of its rights undes/his Assignment until after default in the

payment of any indebtedness or lability of the undersigned to the Association,
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IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals, this 27~ day
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COUNTY OF
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il ‘[OUV!’ _ .+ it Notary Public in and for said County, in the State

aforesaid. HEREBY CERTIFY THAT JOHN C. FRANSON AND

KAREN A, FRANSON, HUSBAND AND WIFE
personally known to me 1o be the same person  Swhose name 8 subscribed to the foregoing Instrument, appeared

before me this day in person, and acknowledged that THEY  gigned, sealed and delivered the said instrument as

T g i o+

THEIR free an voluntarPrieti\tg rht uss .z-md purposes therein sey forth,
GIVEN under myhand and N&W(18eal, this 27+ day of r AD.19 f§ .
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‘ d Nowary Public
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