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OPEN-END
MORTGAGE

THIS MOKTGAGE (“Security Instrument™) is given on ..S8RESMREE...R3r oo
. The worgagor is . Jehn _P. Howard ang.. BRrbara.B..Howard..his. wife

et oesessreseseseserassaseretiaidos S ("BOrrower™). This Security Instrument is given to Boston Safe Deposit and Trust
Company, which is/orranized and existing under the laws of Massachusetts, and whose address is One Boston
Place, Boston, MA 021020 Lender”). This Security Instrument secures Borrower's obligations to Lender under a
Revolving Term Equity i.ean-Note dated the same day as this Security Instrument (“Note™). pursuant 1o which
Lender has agreed from tim? t0 lime to advance funds to Borrower pursuant to an open-end credit plan as defined
in section 1 of chapter 1401 o ¢ne Massachusetts General Laws wherehy Borrower may borrow, repay and borrow
again during the first k2005 months of the term of the Note. The maximum principal amount which may
be lent thereunder at any time 1545 . 45,000.00  with the full debt, if not paid earlier, due and payable on
Septembea.‘ZO,ZOyl;} This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with inter(st, and all renewals, extensions and modifications; (b) the payment of ali
other sums, with interest, advanced undeirprragraph 6 to protect the security of this Security Instrument; and (¢) the
performance of Borrower’s covenants and poorements under this Security Instrument and the Note. For this pur-
pose. Borrower does hercby mortgage, grant and convey to Lender, with mortgage covenants power of sale, if any
under applicable law, the following described p operty tocated in ....Q0kK County, ...I1linois..:

LOT 26 IN NORTHBROOXK KNOLLS RESUBLIVISION OF VACATED NORTHBROOK KNOLLS,
BEING GILBERT CLARENCE BILL'S SUBDIVISION OF LOT 1 (EXCEPT THE WEST 441
FEET OF THE SOUTH 522.90 FEET IN JACCRB /¥EIST'S DIVISION OF LAND IN THE
WEST 3/5 OF THE NORTHWEST 1/4 OF SECTICN. 9, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQF

RECORDED JULY 22, 1956 AS DOCUMENT 16, 967, 315, IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 04-09-106-013

which has the address of 8451‘13;“1?11‘?1.75{1@'1-3“@
et

.Nm.:.(.;ﬁhxgph..,.,I.Llin.o.ia.......6..0.0.6.2..... oot sssareenssees ("Property Address™);

|State] 1Zip Codel

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures
now or hereaficr a pan of the property. All replacements and additions shall also be covered by this Security Instru-
ment, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant s convey the Property and that the Propenty is unencumbered, except for encumbrances
of record approved by Lender. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record approved by Lender.

M-27 (Revalving Equity/First or Second} (9/8T)




L S T T 6 3 e
SI0HITTI y T Mo -3 95‘} Jgiggpr}-}dugg%ﬁ
2 O NLIAY

3 aNIH3HLVI
NOSHALLYE L Torrd Gvan NY

1 :
= W/ 3 qUOoOody 3T A9 QIYVYdTHd
. z /) 2 o :sanidxd voissiuwwod AW
<~ B “~ - g
' 88 6l

’ Ioqualdasg
Jo Kep%?_— SIY) PalIRls SACQE JIBIS PUE AJUNOD Y3 Ul |BIS |BIOYJC pue puey AW sSIUNM
.-~ passardxa urauayy asodund sy 10} dules pANdIXD X503

181 31 210J2q PaEPIMOUNDE pue juswInsur SuoSaio] aYy) PAINDIX2 OYM puR UL PaqUISSIP ()uosiad ay aq 0) ugoux

3w 9 2JTM STY
~pYSROH Y BIeqIed pPU® PIiBMOH *d UUOL paseadde Ljeuosiad ‘sjuswafpomournoe axm

01 3A0Qu Pa1ais A1UNOD PUE T}S YY) U] PIZUOYINE A|NP I9DYJO UB "3 230J2q *Aep $1Y) VO ITY) AJ102d Aquay

)
58 Ajuno) T WWW F Jo g
) . . 1-/’/ ",/

7/
1P
/0
A

- - Q = le" '/ éﬁ
B . - “ {
—~y o aduasad 2l Ul PaIIALEP pue pIBIs paUmIg

1 YUm Paplod3al pue Jamoliog Aq Panodxa (suapu Aure Ul pue Judwnisuj
AILND3G SIYE U] PAVIEILTI 3 BUIACD PUR SWIA) 31 0] seasde pue sidasoe 1amo1i08 "M O 138 DNINDIS A

5057488

SUOFIA0LG Y10 17
quownIsu] A1MN3ag sty) Jo ued B a1am 1aplr Ay )1 se juswnnsul AINNISG S1Yl Jo sudwaduEe pue
slueu2A0d 311 Juswajddns pue pudtue [jeys puk cjul parriodiodur aq [|eYs JUSWNNSU] AILNIAE S Yim Ja1a8;
PapI03al PUR JISMOLIOY AQ PAINIaXa 1apiy WNIUIWOPUOS Yl JO S1UAWauER pue SJULUIACD Ay | ‘SIUSUNIOD
UAMBSUOS 110 pur suonendal ‘sme|-Aq (e Suipnpoul “ued e st Auadozd Ayl yMym jo 1uswdotaA3p Nun patu e)d
JO WRIUTIWOPUOD Auk BUILiaA0E 10 Suneald SJURBUIAOD 10 UONEIRDIP 41 13pun suonull|qo sJamoilog ||v wiopsad
HeYs Jamouof 'SHU{} WNIUIUOPUOT) 310w 10 duo ) Auadold 3y j] uawnarsu) Landag sy o) ssapiy 07
‘§1S03 LONEPIOIU
Auu Kud J1BYS 1oM01108] “1amOLIOF O] B1EYD INOYIM TUIWIISU] AJUNDIE S1Y} 3FIRYDISIP [[eYs 19puaT Uapunasayl
13aMO0LI0g 01 S2OURAPE AUt W 0] uoNeSIjqo JAYUNG OU SBY JIPUAT PUB PAIBULLLID] §1 MON 31 AY PIDUAPIAI
Aupoey uroy ay) papracid pue Juawnsu] A1INOag syl £Q PaINJas swns (e jo wawied uodny "aseady "6l
Juawnysu] A1UNsag siyl AQ PaINDSs SWINS 241 0} UIYl pue sa shwrone dyeuoseal
puE SPUOCY $.J3A12035 UO swWnjwald '§331 §19413331 01 pajul] 10U INQ Fupnoul "s1uas Jo uonsdfjod pue Apadold
a1 Jo uawsfeurw Jo 51500 oY) jo uawied 01 1s3y patdde aq ||eys 12A12031 ) 10 JAPUF] £q pad2[jod siual Auy
-anp ised asoyl Suipnjour Kuzadoid ayi Jo s1UA 3Y) 13]100 0} pue Alaadoad ay s8rurw pue jo voissassod ayw ‘uodn
131U O) papnua aq fjeys (me) ajqeoidde 4q paunbas su a2a1oa parutodde Aj(rwpn{ £4q 10 usfie Aq ‘uosiad uy}
13pua ‘Kuadoig 3y jo awuopueqe 1o £ ydmSered 1apun uoneas|asoe uod[] "uoIFsasso Ut iapud] ‘g1




UNOFFEICIAE COP'Y
icd by the following fraction: (a) the total amount of the

shall be reduced by the amount of the proceeds multip
sums secured immediately before the taking, divided by (b) the fair market value of the Property immedintely

before the taking. Any balance shull be paid to Borsower.

I the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that Lthe condemnor offers
10 make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given. Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds received under this
paragraph 8 to principal shall not extend or postpone the due date of the monthly payments referred to in
paragraph 1 or change the amount of such payments.

9. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successorin
interest of Borrower shall not operate to release the liahility of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for pavment or otherwise madify amortization of the sums secured by this Security Instrument by reason of
any deauurd muade by the originil Borrower o Borrower's SUCCessors in interest. Any {orbearance by Leader in
exercising any right or remedy shull not be a waiver ot or preciude the exercise of any right or remedy. All remedies
available 1o Lender are cumulative and may be exercised concurrently. independently or successively.

10. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Zasirument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of parzpraph 16, Borrower's covenanits and agreements shall be joint and several. Any Borrower who co-
signs this Secuiily tastrument but does not execute the Note: (a) is co-signing this Secunity Instrument only to
morigage, grant aidciavey that Borrower's interest in the Property under the lerms of this Security Instrument: (b)
is not thereby persoqally obligated to pay the sums secured by this Security Instrument, but understands and agrees
that the Property may bie sold upon a defautt under this Security Instrument or the Note to satisfy the indebtedness
evidenced by the Note: and (o) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations ‘vith regard to the terms of this Security Instrument or the Note without that
Rorrower's consent and withadl releasing that Borrower from this Security Instrument or modifying this Security
Instrument as to that Borrower’s inlerest in the Property.

11. Loan Charges. [i the loin accured by this Security Instrument is subject to a law which sets maximum
loan charges. and that law is finally intespreted so that the interest or other loan charges collected or to be collected
in connection with the toan exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to {ne/permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refurni¢ea)to. Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by makivga direct payment to Borrower. If' a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

12. Legislation Affecting Lender's Rights, 1T endciment or expiration of applicable laws has the effect of ren-
dering any provision of the Note or this Security Insizupwent unenforceable according lo its terms, Lender. at its
option, may require immediate payment in full of all sums szoured by this Security Instrument and may invoke any
remedies permitted by pacagraph 17. I Lender exercises tl1is/ontion, Lender shall take the sieps specified in the
second paragraph ot paragraph 16

13, Notices, Any notice to Borrower provided for in this Sevarity Instrument shall be given by delivering itor
by mailing it by first elass mail unless applicable law requires use olzwother method. The notice shall be Jirected to
the Property address or any other address Borrower designates by writtén notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or an’ othes address Lender designates by notice
to Barrower. Any notice provided for in this Security Instrument shall be dreried to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governe by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clalise of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions uf this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the piovisions of this Security

Instrument and the Note are declared to be severable. . . )
15. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security

Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. Except as may be prohtbited by applicable
law, itall ar any part of the Property or any interest in it is sold or transferred (or ifa beneficial inte/est in Borrower
is sold o ransterred and Barcower is not a natural person) without Lender’s prior written conset, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

17. Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration lollowing Borrower's
breach of or default on any covenant ar agreement in this Security [nstrument or the Note (but not prior to accelera-
tion under paragraphs 12 and 16 unless applicable law provides otherwise). The notice shal! specify: (a) the
defaule: (b the action required to cure the default; (¢) a date, not less than 30 days [rom the date the notice is given to
Borrower. by which the default must be cured: and (d) that failure (o cure the default on or before the date specified
in the notice may result in acceleration of the sums sectuced by this Security Instrument and foreclosure by judicial
or other proceeding, as permitted under applicable law, and sale of the Property. If the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in {ull of all sums
sectured by this Security Instrument without further demand and may invoke the STATUTORY POWER OF
SALE, if any under applicable law, and any other available remedies, including foreclosure of this Security Instru-
ment by judicial or other proceeding. as permitted under applicable law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited to. reasonable
attorneys’ fees and costs of title evidence. All such amounts shall be secured by this Security Instrument.
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