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MORTGAGE

THIS MORTGAGE (“Security Instrument")isgivenon July 19
1988 The morigagoris ¥Paul V, Marcellino and Marianne Marcellino, His Wife}

{“Borrower™). ThivSezurity Instrument isgivento  Westbank/Naperville

which is organized and elisting under the lawsof The State of Illinois . and whose address is

Washington and Gartwer Bds., Naperville, Il1linois 60566 ' (**Lender”).
Borrower owes Lender the principsi sumof Seventy Five Thousand and no/100 - -

- -Dolizis,J.S. § *75,000,00% 1. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumeat (*Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on October 17, 1988 This Security Instrument
seeures to Lender: (a) the repayment of the deti( evidenced by the Note, with interest, and all rencwals, extensions and
madifications: {b) the payment of all other sums;=%izi interest, advanced under paragraph 7 10 protect the security of this
Securily Instrument; and {¢) the performance of Borre wir's covenants and agreements under this Secarity Instrument and
the Note. For this purpose, Borrower does hereby meitzage, grant and convey to Lender the following described property

County, Ilinois:

located in Cock

Lot 1 in Bell Oak Estates, a Subdivision of Pairt of the West } of the Northwe!l}.
t of Section 25, Township 37 North, Range 11, Enst of the Third Principal )
Meridian, in Cook County, Illinodia.

PIN:; 22-25-105-001

THIS MORTGAGE SHALL SECURE ANY AND ALL RENEWALS, OR EITENSIONS OF THE WHOLE OR
ANY PART OF THE INDEBTEDNESS HEREBY SECURED HOWEVER EVIDLNTED, WITH INTEREST
AT SUCH LAWFUL RATE AS MAY BE AGREED UPQON AND ANY SUCH RENIWALS OR EXTENSIONS
OR ANY CHANGE IN TERMS OR RATE OF INTEREST SHALL NOT IMPAIF I« ANY MANNER

THE VALIDITY OF OR PRIORITY OF THIS MORTGAGE, NOR RELEASE THE MURTGAGOR OR

ANY GUARANTOR FROM PERSONAL LIABILITY IF ASSUMED, FOR THE INDER1EDNESS HEREBY

SECURED.

Aot Road - B0t o /(_,da/,(,g;

which has the addressof (NOT ASSIGNED) Lot 1 in Bell Cak Estates Lemont
{Street) {Enyl

Itlinois (**Property Address");
[2ip Codel

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures siow or
hereafler a part of the property. All replacements and additions shall also be cavered by this Security Instrument. Allofthe
foregomng s referred 1o in this Security Instrument ns the *Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencambered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al) claims and demands, subject to any
encumbrances of record.

THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/B3

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM iNSTRUMENT
RFC FORMS SERAVICE, INC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired 1o maintain the insurance in effect until such time as the requirement for the
instrance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the ume of or prior ta an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total takmg of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. En the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immiediarely before the taking. Any balance shall be
paid (o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of Sertte o claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is awaorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
10 the sums secured oy this Security Instrument, whether or not then due.

Unless Lended and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date-ofaie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower/X'of Meleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization/of the sums secured by this Securily Instrument granted by Lender 10 any successor in
interest of Borrower shall novopsZate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (0 fommence proceedings agninst any successor in interest or refuse (o extend lime for
payment or otherwise modify am itization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar prechude thewaesvise of any right or remedy.

11. Successors und Assigns Bound; Soint and Severs! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/u thi: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: {a) is cu-signing this Security Instrument only to mortgage, grant and convey
that Borrower™s interest in the Property under the terrnsof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ »orees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rezard to the terms of this Security lustrument or the Note withoul
that Borrower's consent.

12, Loan Charges. If the Joan secured by this Security nstrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the intdres. or other loan charges collected or to be collected in
connection with the loan exceed the permitied himits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge ta the permitced limit; and (b) anyJuris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose te' rrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundceduces principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note.

13, lLegislation Affecting L.ender's Rights, If enactment or expivation of applicable laws has the effect of
rendering any provision of the Note or this Seeurity Instrument unenforceable according ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ipatrament and may invoke any remedics
permitied by paragraph 9. If Lender exercises this option, Lender shall take the steps. specified in the second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrument’s 1all’ be given by delivering it or by
mailing it by first ¢lass mil uniess applicable law requires use of another method. The roiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender sholl be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to 3orrower. Any notice
provided for in this Securaty Instrument shall be deemed to have been given to Borrower or [enanr v b given as provided
tn this paragraph

15. Governing Law: Severability. This Security Insirument shall be governed by federal luwand the Jaw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security (fnsirument or the
Note conflicts with applicable law, such conflict shatl not affect ather provisions of this Security Instrumcntor the Note
swhucht can be grven effect withoot the conflicting provision. To this end the provisions of this Security Instiument and the
Nateare declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Horrower is not a natural
person) without Lender’s prior written consent. Lender may, al iis option, require immediate payment in full of all sums
secured by this Svcurity Instrument. However, this option shall not be exercised by Lender if ¢aercise is prohibited by
federal law as of the date of this Security Instrument.

[ Lender exervises tis option, Lender shadl give Borrower notice of acceleration. The notice shall provide a penod
of 1ot less than 30 days from the date the notice is delivered or mailed within which Borrower inust pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permtitted by this Security Instrument without further notice or demand an Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable faw may spectfy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument, or (b entey of a Judgment enfarcing this Security Instrument. Those conditions are that Borrower:
() pavs Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred: {b) cures any definle of any other covenants or agreements: {¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attarneys' fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall ot apply in the case of aceeleration under paragraphs 13 or 17
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