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AVONDALE PRIME LOAN— ===

MORTGAGE
(Individuale) LOAN NUMBER_ 5-3225~31

THIS MORTGAGE is made this 30th dayol ___September .10_88

between the Mongagor,___Scott Lennox and Karen Lemnox, His Wife (hersin “Borrower")
and the Morigagee, AVONDALE FEDERAL SAVINGS BANK, a fodaraliy-charlered savings bank, whose address is 20 North Clark Straet,
Chicago, Nlinols 60602 (harein “Lender®)

WHEREAS, Bomower is Indablod to Lendet in the principal sum of (s____30,000.00 ) Doltars,
{"Maximum Amount"), or so much of that sum as may be advancad pursuant (o the obligation of Lender {whichever is losser), and evidaenced
by Borrowor's Note , providing for monthly payments of principal and/or interest and, with the balance ol the indebtoedness, It not soaner paid,

due and payabile on Sept ember 29 3 1993

TO SECURE 1o Lender the repayment of the indebtednass evidenced by the Nata, {including bul not limitad to, such obligatory
futurp advances (* Tuture Advances™) as are dascribed in paragraph 18 herect), the paymontof alf other sums, withinterest therson, advanced
inaccordancy hess with to protect the secutity ol this Mortgage, and the performance ¢ the covenants and agreements ofthe Borrowear hateln
contained, Borrowsrdoes hereby morigage, grant and convey to Lender the property legally described balow

in tha attached Extwhit’ 87 located In the County of Cook . State of Hlinols, which has the address of

257 E. Delawar< ~Apt, 6¢c, Chicago, Illinois 60611 (“Proporty Addrass’).

TOGETHER with al'iho/ aprovements now ot hereatter ecocted on the property, and all sasaments, rights, appurtonancas, rants,
royalties, mineral, oil and gas rignts and profits, water and walor rights and water stock, and all fixtures now or hateaftor attached to the
praparty, all of which, including rep!2zaments and additions theteto, shall be doarned to ba and remain part of the property covored by this
Mortgage; and all of the foregoing, togeth~: with sald property (or the leasehold estawm il this Morigage Is on a leaschold) are horeln raforrod

to as "Property”.

Bofrower covenanis that Borrower is lareivlly selsed of the estata hareby conveyed and has the right to mortgage, grantand convey
the Proporty, that tha Propesty is unoncumbere d witl, the excaption of those tems, it any, listed in a schedule of exceptions lo covarage
in any titlo insurance policy insuring Lendor's iniarestin tho Property, and that Borrowor will warrant and delend geneially the title (o the
Property against all claims and demands, subject (o a/iy encumbrances, declarations, easemenis or restrictions lisled in a schedule of

excaptions to covetage in any title insurance policy irstring Lender's interest in the Property. L

Borrower and Lender covanant and agree as follows:

1. Payment of Principal and Interest. Borrower shall p'omply pay when due without set-off, recoupment, ot deduction, the prin-
cipal of and the interest on the indebtednoss evidencod by the Nole.an late chargos as provided in the Note, including the principal of and

interast on any Future Advancos secured by this Mortgage.

2. Application of Payments. All payments recetved by Lender Lndor the Note and paragraph 1 heraol, shail be applied by Londer
fustin payment ol interest due on the Note, then to principal of the Note, inciud’.ng 1ny amounts considered as addoed thereto under the terms

heroot.

3 Charges; Licns. Borrower shail promptly pay all obligations secured b “a mortgage or trust deed atlacting the Property. taxes,
assessmonts and other charges, fines and impaesitions attribulable to the Property which ‘may attain & priority over this Mortgage, and
jaasahold payments or ground ronts, it any, when due. Borrowar shall promptly turnich to Landar all notices of amounts due undeor this
paragraph, and in the event Borrowor shall make paymont directly, Bortower shall prorapth turnish to Lender raceipts evidencing such
paymants. Borrower shall promplly discharge any lien which has priority over this Mortgage watti ‘e pact to any sum, included, but not limited

to, Fulure Advancos.

4. Hazard Insuranco. Borrowar shall keep the improvomanis now existing or hereafter ere ctow on the Proparty insured agains!
loss by firo, hazards includod within tho lorm "exionded coverage”, and such other hazards as Lendar may fequire and in such amounis and
for such periods as Lender may require; Provided, that Lender shall not require that the amount of suc ¢ verage exceed thal amount of
coverage required to pay the sums saecured by this Morigage and all other mortgages and trust deeds with 17 spe =l to the Property.

The Insurance cartier providing tha insurance shall bo chosen by Borrower subject to approvatl by Lende:; ®.ovided, that such
approval shall not bo unreasanably withheld. All pramiums on insurance policies shall be pald by Borrower when dia.

Aliinsurance policies and renewals thareof shal be in form acceptable to Lendor and shall Include a standar( mortnage clause
in lavor of and in form acceptabie to Lender. Lendat shall have the right to hold the policies and renewals thereof, and Borrows sl promptly
furnish to Lendor alt ronawal notices and all receipts of pald promiums 1 the eveni of loss, Borrower shall give promp! notice to the insurance
carrier and Lender. Landar may make proot ol ioss if not made promptly by Borrower.

Unloss Lendor and Borrower otherwise agroa in wriling, insurance proceads shall be applied to restoration of repair of tha Property
damaged, provided such restoration o1 repair is aconomically teasibie or It the security of this Morigage would be impalred, the insurance
praceeds shall be appliod 1o the sums soacured by this Mortgage, with the excess, if any, pakl to Borrower. If the Property is abandoned by
Bocrower, or i Borrower lails to rospond 1o Lendet within 30 days from the date notice is maiied by Lendor to Borrower that the Insurance
carrier offers 1o settlo a claim for insurance benelits, Lender is authorized to colloct and apply the nsurance proceeds at Lendur's option

aither ta restoration or repalr of the Property or to the sums secured by this Morigage.

Uniess Lender and Borrower othetwise agroe inwriting, any such application of proceeds to principal shal not exlend or postpono
tho dua date of the monthly instalimants reforred to in paragraph t hersof or change the amount of such instaltments. 1 under paragraph 16
heroof the Praparty is acquired by Londor, all tight, title and interest of Borrower in and to any insurance policles and In and to the proceods
theareol resulling trom damago to tha Property prior (o the sala of acquisition shall pass 1o Lendar to the axtant of the sums secured by this

Morigage immadiately prior to such sale or acquisition.

s Proservation and Malntenance of Property; Leaseholds: Condominiums; Planned Unit Developments. Borrower shall keep the
Property in good repait and shall not commil waste or permit impaitment or deterioration of tho Proparty and shall cormply with the provisions
ot any Teasa if this Mortgago is on a leaschold. If this Mortgage isona unit in a candominium or a planned unit development, Botrowar shall
porform all of Borrowet’s obligations undor the declaration or covenants crealing or governing the condominium o planned unitdevaiopment,
the by-law’s and regulations of the condominium ot plannad unit davelopment, and constituent documents. It @ Condominium or Planned
Unit Development Rider is executed by Borrower and recordad together with this Mortgage, the covenants and agreements of such Rider
shall beincorpoiated into and shall amend and supplement the covenants and agroements of this Mortgage as it the Rider were a part hereof.
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Upon accelaration under paragraph 16 heraot or abandonment of the Praparty, and at any time piior to the explration of
any period of redemption following judiclal sale, Lender, In parson, by agent or by judicialty appointed recetvar, shall be entitled to enter
upon, take possession of and manage the Property and to collect the rents of the Property including those past dua. All rents collocted
by Lender or tha recalver shall be applied tirst to payment of the costs of management of the Proparty and oollection of rents, (ncluding,
but not Himited to recelvor’s laes, pramiums on receiver's bonds and reasonable attormays’ fees, and then to the sums securad by this
Mortgage. Lender and the receiver shall be liable lo account only for thoss rents actually racetved.

18. Future Advances. The Holder ol the Note secured by this Martgage is obligated to make advances of principal as
roquasted from time to lime for a patiod no langor than the maturity date stated on the reverse sida, unless the amount requested whan
added 1o the then cutstanding principal balance would exceed the Maximum Ameount, of there shali then exist a default under the terms
of the Noto or Mortgage, or there shall then exist a tederal, state, or focal statuto, law, of ordinance, or a decision by any tribunal which
(in the reasonable oplinion of any Holder of the Note) advarsely altects tha priority or valioity of the Note or this Mortgage, or the Borrower
shall no longer own the Propetty. of the Botrower Is involved In bankrupicy or insolvency proceedings. At no lime shall the principal
amount of the Indebtedness sacured by this Mortgage, not including sums advanced In accordance hetewlth to protect the security
of this Mortgago, exceed the Maximum Amount

19. Reloase. Upon paymant of all sums socured by this Mortgage, Lender shall roloase this Morigage XNRDDRIIKEKN
IBASEODAEN (rom Borrowor. Borrower shall xixi pay all costs of rocordation, If any.

20. Waiver of Homeslead. Borrower hereby waives all right of homastoad axemption in the Property.

21, Pademption Waiver. Except where this mortgage covers any land which, ai the time of axaecution thereol, is improved
with a dwellin, for se by not more than six lamilies or is given to sacure aloan to be used, in whole or in part, o finance the construction
otawolling for use by notmore than six lamilies and oxcept whate this L4origage covars any tand which, at the time of sxecution theraol,
is used or inlend~ d to be used for agricultural purposes, the Borrowet horaby waive any and all rights of redemption from sale undar
any order of toreclssuia of this Mortgage, on behalt of the Borrower, the Borrowar's estate and all persons benalicially interested
thoretn, and each anu o ary person 1o the full extont parmittad by the provisions of applicable law.

22. Right to Extdnd | The Maturity Date, from time to time, may be extended far such fimeg and upon such condiions as may
be mutually agreed upon by-Ler Garana Borrower; provided, howaver, In na avent shall the Maturity Date be axtendoed beyond a dale
more than twenly (20) years frory (he date of this Mortgage. NOTHING CGONTAINED HEREIN SHALL IN ANY WAY OBLIGATE
LENDER TO GRANT ANY EX1ENSINNS OF THE MATURITY DATE. The axtension of the Maturity Date, it any, shall not, unless
otherwiso agroed to , affect any.~.n¢ forms, covanants and conditions of this Morigage which shall remain In full force and eftact
\hroughout any of said axtension porior’s

IN WITNESS HEREQF, Borrower hiis a.ecutod this Morigaga.

Borrower
ZWBEAn LennoX Borrower
STATE OF ILLINOIS }
. )sSs
county oF _Cook )
1 the undersigned . & Notary Public in anc-ior sald.~unty and stata, do haraby certify that
Scott Lennox and Karen Lennox, His Wife . personally known o me fo be
the samp
person(s)whose namels) are subscribed to the foregeing instrument, appZ.aie . before me this day in person,
and
acknowladged that t he Y signed and deliverod the sald Insi:unants as
their free and voiuntary act, for the uses and purposes thereln set forth.
F0 _____45 day of

Givan punde y_Jand and oHiga(soal, this
— 7SI &

. m . @"ufb/
My Commission expires: , / No PubYyic
b. 27, 1990 ?

My Commissicn i'.xpir'es Fe

THIS INSTRUMENT PREPARED BY AND MAIL TO:

Edward D. Palasz, Exec. V.P.
Avondale Federal Savings Bank
20 North Clark St.,

Chicago, 1llinois 60602

THIS INGTRULMENT WAS PREPARID OY EOVIARD D. PALASZ, VICE PRESIDENT
AVONDALT FLOEPAL SAVIRGS BAHK - 20 ML CLAtiK 8T, CHICAGD, IL 60602

p-68-

'Q

i

6C3




1639

45

4TS
WA

UNOFFICIAL COPY

‘piqeinrd pue anp oWoSBq AGLY BB RILGY UONS LEIS) pue 1981102 0) 14Bu B aAvy ‘Aedosd 8wl o JUBWUORUERR JO
joasey 91 udeiBered JopUn UOCNEIDIBIDE 0) JOPT {BUS JOMOLIOG LBy "POPIAdIY ‘Ribdorg oup J© tues Byl 1pueT & subisse Agasey
JOMOLIOE 'IBPUNBIBY AT [BUOIIPRE BY 'UOISSASI0 U| JBpuen 18AIB30Y 0 Jusuquipddy 'Kuay 1 wowubisey /|

-gu00a) Bl PUR "R2RNSAR '80UBDIAS AJBJUSILNDO0P JO MSOD PUR "808{ ,SABUIOIE BIGRUOSES) "0 PRI JOU
1nq ‘Buipnpu IINB{BP PIES JO UOSEA) AQ PaLNDU! 85VAdXE [BAIDE PUE PEIBWINSS (B HNRIGP JBYE 158100 O] POIINUG BQ |[PUS J6pUsT
-Buipeecoid jemipnf Aq aBebliow sy esopeso) Aew pue abebliop S AQ pEINDBS SWNS | miqeked pue BNP 8JRDBp JBMCHOY O
BOUOU INCLIWA puR 'UoNd0 §11 18 Aew sepua ‘aBeBuow sup Aq pesnoes swns Aue 8np usum Aed 01 SIUBUBAOD BY) Bupnoul ‘eBeBion
BIUL U] 18MG1I0g (0 1UBLIBEIGE JO [URUBADS AUE O 8dUBWIONEd BUI UITINRBD § /6MOLI0E Lo S8IPEWoY [udNRIBIEIDY ‘g1

‘pRINDas Aqaiey UBD| oLy (0 spesooxd ew Aq 1ed
U1 10 ejoum uf "paBreyosip ver Jayo 10 aBeBlIoW Aur jo usl| 8U) O paIeBoIGNS AQBIBY 81 sepueT BIqeLed pue Bnp AlBjeIPBusU 8] O]
aBebLIop SIUt AQ PBINDOE SLINS BY) IR BITIDOP JBMOH0E O 89R0U INOLIM pUe ‘woido §.46puaT e 'Aewispuen *Ksupdnooo Uy ebueuyd Jo
1S8IBIUIBIBUOQ B1]1 O J8JSUE S IuBNDBSQNE AUR JO 830U AJGWN JO PEINESE 8G I J0PL 8T 8 oM AQ J8pUaT BU) 0} BIQRIG8oE SUBDLW
BIQEUOTEEI 1M 18PUET BY) 0pIADId 0] S68N| 81 JBMOLIOE BY1 10SURA YDNE O) 1UBPE28 1 3 LONIPUCO B sE FBBIUN "Aledord oy {O1UEINDD0
pue Ao budq BY) BUMBLLG) PUE 81 JOMOLIOR B YDIUM U1 1SN SOAIA JOUI UR O) JBjS Jel T {§) 40 'A11000.1d 1 )0 JBUMD UT SOWIODOQ
88N0dS $J8MoLOE GBIy YIIUM AQ 1UBWDOIBE JUBWSBIes AVBSOID [BUBPUL UB WC Y 10 ‘IuBweniBe uogesedas eey ‘eBeusew jo
WORNIOSSIP |0 86170 B Woi) Buninsal 1e)suen B (g) 10 'A16d0id B )0 JBUMD UB 80U 308Q {UBPIIUD 10 B6ZNOTS B FBMOLIOG DY) B816UM
10j8UBA € (2} ' LIEGP §,40M0L0G WO BUliNsss eARelal B 0} 1BjSUEN B (1) 31 ydium "Aadord 8yt ANIDo |im 10 S610NI0 Oum uosiode
B BOJBISURY B} YOIUM UL Jysue B (8) ‘aseys.nd 01 LORDO U Buiuieluod jou st .0 sreek soaf |0 15810)U1 proyeses) Aue o Juesb
g (p) A2unus oy) 4Q IUBLST JO 1UEUG) 110! B jo yieap 84 uodn mer Jo UOREIBdD £Q 10 |UBDSEP ‘BRIAGP AQ JBisuen B (9) ‘seovEdde
PIOYET Oy LD} 159U AJNDES ABLOW OSBUDING B |0 UDIRED 81 (1) 'Aliedosd 84 u; Aouednoso |0 AUBN 0 18isues 0] 812181 10U £00P
oM aBE oW SIL ©1 81BUIPIOGNS BOUBIGUINDUS 1O USH B O uonEssD 8 (B} Buipnpxa JUBSUOD UBYILIM JOUT L 1BPUST INDLAW JOWM0 108
AQ PBIIDJS! A0 10 PIOS S UIBIOY) 1SBIBIUI U 10 ANBO0IY B (0 Led AU JO (|8 j] iondwnssy ‘Aedoig By O 1Bjsuel] G|

WOWBAIBR SIN (O BOUCSSO BY) JO SI BWI] BIQRIOABS 6] O]
pasepap ase 8:5,1 # rue aBeBlLow oy 10 SuosIAcId Byl pUa SIU) 0] pue ‘uorstADKS Bunouoo ey 1noynm 19646 uBAIb 8q UBD LDIYM
BION B8Y) 10 BBEBLIOY | !V, JO SUOISIACI J6UID ) Y JOIJLDD YONS 'Me| BlgeEdIIdde Yl RIHUOD BN B o oBrBLIow S jo BSnER
JO UOISIAGIE AUB BT 1UB7 g W) U] "SIQUN] jO ME Aq peuoaoB eq I1eys oBeduow sniL “Anqesass ‘me) Buluweroo pi

‘Wasey pereuBISOL JsuuRW B Ul LBAID UBYM JBPUBT 10 JEMOIIOE
o1 UOAID DB OARY O] PXLIUP BG ||eYS aBeBiioyy BiL Ul J0] PEPIADXK] 820U AUy 'Ui3I3Y POPIADID 6 JBMO1I0F O] 8DR0U Aq oyeubisop
AW JOPUBT SE SSOJPPE IBYIO UOT s 0 10 LIDIGY PBIELS §50)PPR § 40pUBT O 'paIsSanb 1 1dIBcas uima) ‘iew payRled AqueaB oq fieys
16pUaT 01 BOROU AUE (q) PURB "UJ8: P8 1A0Kd 5B 10pUaT 0] BON0U AQ G1eUBIBEp ABW JOMOIION BB SSHIPDE JBLI0 UDNS I IO §SBIPPY
K11800J4 8\ 10 rews SSE 15y JenBe. Aq 1emoliog o) pessaippe eojou yons Buprew Aq venB eq (ieys aBeblLow si Ul Jo) papiaosd
1801108 ©) BORON Aue () Jsuuew ooy 2 Ul Vel aq o) me| aiqesidde Jepun pasnbes sogou Aue Jo) 1dexdY ‘@IRON Tl

*JOBIBY SUOISIADN 8yl BuNBD JO 18:1dIBlUI O] POST 8G O] J0U 88 PUe Auo
ouBIUB AU Jo) 82 6BRBIIOW SILE |0 SudeiBeind Ldn 0 sBuipeey pue suCKdED 8Y L RIBASS PUR JUID| Bq [[BYS 16M01:04 JO Suewas,Be
PUE SILBUBAOD |y JBMOLOE PUE J6PUAT JO SuBiSS 2 pi/ 2 £1088300NS BANDSUSE1 BAY ‘01 80Ul [leys 18punsIay SIUBU ey pue "puiq IEUS
PAUEILOS UIJBY SIUDWAEaIBE pue SIUBLBADD BY ] "suor (PA AlIgen [R18A8g pue tuor puncg subissy pue 81088600N0G 2|1

- Ao AISSB09NE J0 AjuBpuadapy) ‘ARUBIINDUGS ragts axe 8q Azw pue "AInba Jo me) Aq popioye o aBeblow sikp sepun
Apowal jo 1Bl 1BLIC AuR O] 8ANEINLNG pue 12uUSIp 858 o BLIOLY S} Ul POPIACKT SBIPBWSI [y 'SAIINLUND SBIPBLSH "1 §

aBebliopw siyl AQ pBINDSS BSEUPBIQEPU| 8Yl (O
Aniew oy) 6171018008 01 13B1I §,16pUE" JOJBATEM B 0Q 10U [[2YS JopUT 1 A0 3081242 JO SLBY JIBLAD 1O $OXE 10 1UBLIART B JO BOUBMNBULIO
ewsinooxd oy “Apewes 10 1yBy Yons AUE JO BSDIEXE BL} SPNDBIA 74 7 IOAIBM B 83 10U [[BYS "MBy eiqedydde AQ pPBpIOYE BRIMISN0
10 'JapuUnosEy Apeiwel 4o uBy Aur Bulspsexo U puet AQ BIURRONIO0) Fuy IBNRY, B 10N J0pUGT AQ SOURIREQOS D)

18031V | BIOSEGOONS 8 IBMONOE 7L Jemouog feuiBuc syl A BpeEW puBwap Aue O
uoseos Aq eBebBow sy Aq pBINDSS SLWNS B4 JO UCABZHIOWER AJIPOW BSIMAUI0 JO rowABd J0) B pUBIXE O] B8N0 IO 10SBB00NS
yons 1suieBe sBupeecosd SUBUILCS Of PEINDO: Bq IOU [[BYS JBPUST 158:8)U! (i BICFSBOONS §.16M0II0T0 PUR Jamolog reuibuc
a1 Jo Aliqey oY) Jouueiu AUB Ul '95BS8I8) 0] S1BIGA0 JOU [JBYS J6MOLIOR JO 180/B1U| (1 JOST 350N Aue o) sapuan] Ag patue.B ebeBluoyy

SiUl AQ PEINDET SLINS B JO UOHBZILIOWE JO UOREDYIPOW JO 1UalwAed JO] BLUf BU) JO UCZUTGXT ‘POSEOIOH 0N JBMOLIOE 6

‘SjuB[EISU) YoNS JO Junowe ay) sBuerys Jo joasey 2 pue | sydesBesed ul 0] PeLIBjal USR] A7 AUOL B JO B1EP 8np el suodisod
10 puaixe Jou (jeys jedipuud o) spaedcaid jo vopesydde yons Aur ‘Bunum ut 88168 0SINMIBYI0 I8~ waOf, PUB JOPUI SS8jUN

‘eBebuowyy s Aq

POINDES SUNT BY) 0 JO AlBdold BY) JO 11ede) J0 UDHRICISH! O] Y118 “UORdO $,40PUST 18 'Spas0d Byl AJTR T 10BHES O} POZLIOWINE S
JOpuB" 'PeIRW B BONOU YINS BIBP 84l JGYE SABD OC Ul JBpUET O} pUOdE8) O} S1B) Jamoiog 'sebeuwel, o) UIR|O B BI8S JO prame
UE @3B O] 8I840 JOUILBPLOD O 1B J8MOLI0F 01 J6PUDT AQ BOMIOU JGYE 'j| 40 “}om0l. 0f AQ PBUOPURGE vt A/ g BLY )

1Mo 1105 O] pied speeocid By o soueieq o § Lim ‘Bunier jo siep ey ) Joud Amepawwl
Aladoid ayl 1o onjeA BRI 1) BY) 0) 8.28q Bune) Jo MR e 0 1010 Aalepoww) B BUOW SI AQ pBINDas SWINE Lyl D Iunowe BY
YoM UopI0d0Id 1BY) O} jENDD 54 5B $paacoxd 8y jo uonsodod yons aBeliliow siyl AQ pe NOBH BwINS awy ) poydde oq 18 Ly 'Bulum
Ul 88BR SSIMIBUIO JOPUGT PUR 38MOLIOE SSB1UN 'AIad0id Byl JC BupE) jepJed B JO JUtAB 8yl U| Jemouog eyl o pred (Aul | ‘eeaoxe
ol s ‘aBeSunpy siy Aq pemndes sWns byl o) peiidde 8q |leys speadid eyl “Auedoi | e jo Bupe [10) 2 jo juBAs 81 U|

“sepuBsn o) pied aq

JIBYS puR pauBisse AQ810y BJE ' UORBULWSHUOD jO NBY U BOUEABAUOD 10) 10 ‘|0aleu 1IBd 2 > 'Aj1adaid ey jo Bunfe) Jo1io 1o LORBLLBPUCD
Aug Uhim LOHDBUVO0D U] ‘lequenbesuco 0 18P ‘selewep J0) WEP JO pieme Aue |2 SPBECOID BUL UORBUWEPUOD 8

‘Auedold o U 1se

-191U} 8,19pUE" O PBIRIBI 810,0)84 @sNED BIqEVOSES) Bulipoads uopsadsul yons Aue of Joud sonou semoucg eAlb jleys Jepuey ey
Buipiaosd *Auadoid ot 10 SUOHoedEU| PUE LOON §8{QUS SIJEUOSEES BLEL 8G O] 8SNEL 0 BEW ABLL JOPUET "UoNdedsul

. 1BpUNepy uoyse Aue ove 1o asuedxe Aue
INDUL Oy JepUeT BNNbos Jreye o ydesBered iyl U POUIMUCD BURION Mme] eqeoydde o) LR §UOD 6G PINOM 6181 YONB 18 18818 Jo luswAed
$50jun oN UL Japun [edioud BulpUEIBING LB BuK ; LY LDY siqeded B1E) SYI 1B JULIBRINGTIP JO SIBP BLN WOH 190.181U| JBBq IRUS
pue 'joslay 1uawled Bugsanbes Jamonog O] Jepuen woy Bodu uodn exqeind MON Y Jepun enp [Bdpud FRUORIPPE YoM 0% S8
PBIOPISU0D B [[AYS SIUNCWE Yons TUewARd JO SIS IGYIC O 88188 J0pUBT PU R JemOLIOE) sEaiUN o BeBliow 1L AQ PaInoos 1Mo L0g jO
S86UPAIGEPU] [EULNIPPE BLICDBQ {[FUYS 'UCBIOY) | SAI8IU| LIIm 9ydeifered siy ol uensin 118pLaT AQ PESINGSIP NUNCWE Auy

‘qupeda) evew <) A1edoid el vodn Anue pue see s ABLI0N®
BIGEUOSES! O JUBLIBRINASIH O] PEYLWH 10U ING ‘Bupnpul '188,8)u4 9,18 pU 1281033 01 A,299006U B B8 UOIIOR YONS B4E] PUE SWINSLPONE
asINgsip 'seourRedde UONe aR ARL! JemMeu0g 0) BOQON Uodn ‘uogdo S6pUET 1B OPUST LAY TUBREJEP JO JdnnjuRg B BuinoAy
s8uipesnoid 10 NUEWEBULLIE IO JUBIBDIOIUE BPCY 'ASUBAIORU] "UTBLUOP JUBULE 'O PIRUINIOU ING "Buipnpul 'ALsdosd 81a Uj 19881k
9.19pUBT DB Al[21I0) B DM PEOUBWILLCD B BuIpeBood 1o uopse Aue J) 10 ‘Ausdc id auy Buoeye peep 1ens Jo oBelyow Aue so
'‘oBebuoy Sl Ul POUIEIUCD SIUWOBIBE PUE RBUBADD By WO 0] S| JOMOLOR | ANNDeS $8pUa jO LOROEIId 9




UNOFFICIAL CORY

J 9

S (LT IEr ST DR

e T WU

UNIT MO, &C IN THE 2957 LadT DELAWARE CONDOMIMIUM AS DELINGATED ON
SURVEY QF THE FOLLOWING DESCRLEED PARCEL OF REAL ESTHTE
CHEREINAFTER REFERRED TG 38 "PARRCLLY ) :

LOT 4 aRD THE EAST % FEET OF LOT & it LAKE SHORE BRIVE nbLI1 o
TO CHICAGO, @& SUEDIVISION OF PaRT OF BCOTKS 14 AND 200 1M UnlA
TRUSTEES SUBDIVISION OF THE SOMTH 1/4 OF/SECTION &, TOWISHIF 3
MORTH, RANGE (4 EAST 0F THE THIRD PRINCIEmL MERIDIAN, 11 COOK
COUMTY, TLLINCGIS, WHICH SURVEY 18 ATTACHEC r@ EXHIEIT "A" TO
DECLARSTIUN GF CONDOHTINTUN DWHERSHIF FOR 267 EAST DELAWARE

awt
COMDOMINTUM ASEQCIATION IA0E €Y NATTOHAL BOULEVARD BAMNK, £%

TRUSTEE UNDER TRUST wSREEMEMT DATED FEBRUARY &, (1977 AND KHOWI AS
TRUST NO. &200 RECORDED I THE OFFICE OF THE RECURTER. OF LEEDS OF
COOK COUNTY, [LLINOIT D LOCUMENT 25118053, TOGETHER WITH [TE
UNDIVIDED PERCENTSHGE DITEREST 1N Sal0 PARCEL (EXCEPT NG FROM SALD
FARCEL ALL THE PROPERTY AlD SPACE COMPRISING ALL THE WILTS RS-
DEFINED AMD SET FORTH IN ©AJD DECLARATION AND SURVEY?, I CODOR™
COUNTY, ITLLINOIS. . ; :
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AVONDALE PRIME LOAN-

CONDOMINIUM RIDER LOAN NUMBER . D-3225-31
{Individuais)

THIS CONDOMINIUM RIDER is made this . 30Lh ~  dayot. September . 19.88 .
and is incorporated into and shall be deemed 1o amend and supplement a Morigage (hereain "secumy Instrument’™)
dated of even date herewith, given by the undersigned (herein “"Borrower”) to secure Borrower's Note to AVONDALE
FEDERAL SAVINGS BANK a federally chartered savings bank located at 20 N. Clark St., Chicago, IL 60602 (herein

“Lender’ )angscovernn the Property described in the secumy&%illrumem and located at

xlaware, Apt. 6c, Chicego, Illinois e e e
{Proponty Addrass)

The Properly comprises a unil in, together with an undivided inlerest \n the common elements af, a condominium
project known as . 297 E. Delaware Condominium. R e
{(Herein "Condominium Project™. {Namo of Condaftunum I"tmm,n

CONDOMINIUM CONVENANTS. it addition to the covenants and agreemenis made in the security instrument,
Borrowear 2ad Lender hrther covenant and agrae as [ollows:
A, Assessments. Borrower shall promptly pay, whan due, all assessments imposed by the Owners
Associalion sr other governing body of the Condominum Project (herein “Owners Association’’} pursuant to the pro-
visions of tne‘gvclaration, by-laws, code of regulalions or other canstituent document of the Condominium Project.

B. Viazard Insurance. So long as the Owners Association maintains a "‘master” or "blanket” policy
on the Condorr..w M Project which provides insurance coverage against tire, hazards included within the term “'ex-
tended coverage'’, i.iid such other hazards as Lender may require, and in such amounls and for such periods as Lender

may require, then:
(i) BorrGowr's obligation under Covenant 4 to maintain hazard insurance coverage on the Property
is deemr g salisfied; and

{1} the provisions.in Covenant 4 regarding application of hazard insurance proceeds shall be
superseded Ly a0y provisions of the declaralion. by-laws, coda of regulations or other constituent
document of the Cordaminium Projec! or of appiicable law 1o the extent necessay 10 avoid a conflict
between such prov/siors and the provisions ol Covenant 4. For any period of time during which such
hazard insurance cer2rage is nol maintained, the immediately preceding sentence shall be deemed
to have no force or eflec.. Borrawer shall give Lendar prompt notice of any lapse in such hazard

insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair Iollowing a loss to the
Property, whether {0 the unit or to common elemsnic, any such proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application 1o the surs secured by the secutity instrument, with the excess, if any,
paid to Borrower.

C. Lender's Prior Consani. Barrower oz nol, except allter notice to Lender and with Lender’s

prior written consant, partition or subdivide the Prope.iy or consent (0.

(i) the abandonment or termination of the Cordnminium Project, except lor abandonmant or termina-
tion provided by law in the case of substantial destruction by fire or other casually or in the case
of a taking by condemnation or eminen{ dom; v,
{iin any material amendment (o the declaration, oy-lows or code of regutalions of the Owners
Associalion, or equivalen) constifuent document of the Condominium Project, including, but not Hmited
1o, any amondenoant which would change the percentipa intarests of the unit owners In Lthe Con-
dominiam Project; ot
{ini) the effectuation of any decision by the Qwnars Assoc.ation to lerminate prolessional manage-
ment and assume self-management of the Condominium Froject.

D. Remedies. iF BORROWER BREACHES BORROWER'S CO/ENANTS AND AGREEMENTS
HEREUNDER, INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUM AGSCSSMENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PROVIDED UNDER THE SECURITY INSTRUMENT, INCLUDING, BUT NOT LlMiTEDm
TO, THOSE PROVIDED UNDER CONVENANT 11, MAY NOTIFY THE OWNERS ASSOCIATION THAT THE BORROWE
IS IN DEFAULT UNDER THE TERMS OF HIS MORTGAGE AND MAY REQUEST THAT THE'O'NNERS ASSOQCIATION 1

FURNISH A STATUS OF BORROWER'S AGCOUNT. .
IN WITNESS WHEREOF, Borrower has exaculad infum Rider S-:'}l
BorroworGes
L o
x| T “‘Borrower

STATE OF ILLINOIS)

COUNTY OF ook
.. a Nolary Public in and for said county

eby cemfy 1hal %‘Iﬁi levox axd Karen’ !.mm, hiswife . __
e e parsonaily known Io me to

be the same parson(s) whose name(s} are__ subscrlbed 10 the foregolng mslrumem appeared belore me this
day in persan, and acknowledged thal . ___ r,he _____signed and deliverad the said Instrumenl as_their
free and voluntary act, for the uses and purposss t erein set forth,

i
and state, do her

rGwen under my ggnd and official seal, this_ ,____,_§Oth U + F- 3 2 o] |

Septembe
res Feb. 27, 1990

My Commissio
expires.______.... A

" ) o " .
2:87 APLLEBR T 7




UNOFFICIAL COPY

881227635

DEFT-01 £16.25

T#4444  Tran D719 10.GE.BE BF 45 00

#9344 # p =--BAR-A574639
Q00K COUNTY RECORDER

-88-457649

$16.00 MAIL




