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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.
RRARYNRG

THIS INDENTURE, made this 28TH day of SEPTEMBERT-01 19 88 , between $14 25
T#4444 TRan 2735 10,95,88 69.51:00

AMADO CABRERA AND FRANCISCA CABRERA, HUSBAND AND Wi # D »--88-—a537s58
. CODK CDUNTY RECORDER

1110 NORTF -FRANCISCO AVENUE, CHICAGO, ILLINOIS 60622 . Mortgagor, and
CONCOR FINANTIAL SERVICES, INC.,
ITS SUCCESSURS AND/OR ASSIGNS
2020 EAST FilR5L7T STREET-STE. 300, SANTA ANA, CALIFORNIA 52705
a carporation orgamized 2o syistiag under the laws of THE STATE OF ILLINOIS .

Mortgagee.

WITNESSETH: That whereas tha Mortgagor is jusily indebted to the Mortgagee, as is evidenced by a certain
promissory note executed and delvere? by the Morigagor, in favor of the Morigagee, and bearing even date
herewith, in the principal sum of

ONE HUNDRED ONE THOUSAND AND 1107100

Dollars (3 101,000.00 } payabls with interest at the rate of TEN AND ONE HALF
per centum ( 10.5G0 %) per annum on the unpaid balance until, paid,
and made payable to the order of the Mortgagie 7t its office in SANTA ANA, CALIFORNIA 42705 !

] (‘n

or at such other place as the holder may designate 'in wiiting, and delivered or mailed 10 4he Mortgagor; the said (r,
principal and irnterest being payable in monthly installinents of "

N

NINE HUNDRED TWENTY THREE AND 89/10VL
Dollars (3 923.89 ) beginning on ti:¢ first day of NOVEMBER , 19 88, and C« 1
continuing on the first day of each month thereafter until (b note is fully paid, except that :he final payment r
of principal and interest, if not sooner paid, shall be due and payub'z on the first day of QCTOBER, ZDIBC-

& o)

NOW, THEREFORE, the said Mertgagor, for the better securing «f tie¢ payment of said principal sum of
money and interest and the performance of the covenants and agreements berein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigr.s, the following described real estate
situate, lying, and being in the county of COOK and the
State of 1llinois, 10 wit:

LOT 14 IN BLOCK 3 IN CARTER'S RESUBDIVISION OF BLOCKS 1, 3, 4, 5,

7, 8, 9, 10, 11, 13, 14 AND 15 AND LOTS 2, 4 AND 5 IN BLOCK 17 IN
CARTER'S SUBDIVISION OF BLOCKS 1, 2, 3, 4 AND 7 IN CLIFFCRL'S
ADDITION TO CHICAGO IN THE EAST HALF OF THE SOUTH WEST QUAPIZR
OF SECTION 1, TOWNSHIP 3% NORTH, RANGE 13, EAST OF THE THIPD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-01-302-038

COMMONLY KNOWN AS : 1110 NORTH FRANCISCO AVENUE
CHICAGO, ILLINOIS 60622

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hercafter attached (o or used in cannection with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

@;3("—) LHAO 2, VME MORTGAGE FORMS » (313)1293-8100 « (B00is2F 72817 $ 1 6. oo MA ' L‘
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(b)) Theaggregate of the amounts payable pursuant to subparagraph o/ and those poyabie on the note secured
hercby, shall be paid in a single payiment each mmonth, to be applied to the following items in the order siated:
[. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;

Il. imterest on the note secured hereby; and

111, amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an eveni of default under this Mortgage. At Mortgagee's
option, Mortgagor will pay a *“ate charge'’ not exceeding four per centum (4%) of any instaliment when
paid maore than fifteen (15) days after the due date thereof 1o cover the extra expense involved in han-
dling detinquent payments, but such “‘late charge®’ shall not be payable out of the proceeds of any sale
made to satisty the indebtedness secured hereby, unless such proceeds are sufficient to discharge the en-
tire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of paymernits actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Morgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. If, however,
such monthly paiments shall not be sufficient to pay such items when the same shall become due and payable, the
Mortgagor shaltl pay.to the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made within hirty (30) days after written notice from the Mortgagee stating the amoum of the deficiency,
which notice may belgizen by mail. If at any 1ime the Mortgagor shall tender to the Mortgagee, in accordance with
the pravisions of the node secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shall, in compuiiniz the amount of such indebtedness, credit to the account of the Mortgagor any credit
palance remaining under the srovisions of subparagraph (a) of the preceding paragraph. 1f there shall be a default
under any of the provisions of Yais morigage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagec acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of ithe com-
mencement of such proceedings or avens time the property is otherwise acquired, the amount then remaining 1o credit
of Mortgagor under said subparagragli fa) as a credit on the interest accrued and unpaid and the balance to the prin-

cipal then remaining unpaid under said nroc

AS ADDITIONAL SECURITY for the payinent of the indebtedness afaresaid the Morigagor does hereby assign
10 the Martgagee all the rents, issues, and prefsnow due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagoc shgil be entitled to collect and retain all of said rents, issues and
profits untii default hereunder, EXCEPT rents, benises and royalties resuiting from oil, gas or other mineral leases
or conveyances thereof now or hereafter in effect. The ‘¢ssee, assignee or sublessee of such oil, gas or mineral lecase
is directed to pay any profits, bonuses, rents, revenues or royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time 10 time require, on the improvemenis riow or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she v}t pay prompdy when due any premiums therefor.
All insurance shall be carried in companies approved by the Mortgzazer and the policies and renewals thereof shall
be held by the Mortgagee and have auached thereto loss payable tiauses.in favor of and in form acceptable to the
Morigagee. In event of loss Mortgagor will give immediate notice by mtil tu the Morigagee, who may make proof
of loss if not made promptly by Martgagor, and each insurance company conzerned is hereby authorized and directed
(v make payiment for such loss directly to the Mortgagee instead of to the wvicrtgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgages a*'its option either to the reduction
of the indebiedness hereby secured or 10 the restoration or repair of the property” jaraged. In event of foreclosure
of this mortgage, or other transfer of title to the morigaged property in extinguishme(y, of the indebtedness secured
hereby, all right, title and interest of the Mertgagor in and to any insurance policies.then in force shall pass 1o the

purchaser or graniee.

IN THE EVENT of default in making any monthiy payment provided for herein and in thenpic secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whole ¢i said principal sum
remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, witnnei-notice, become

immediately due and payable,

IN THE EVENT 1hat the whole of said debt is declared to be due, the Morigagee shall have the right immediate-
ly to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time thercafter, either before or alter sale, and without uotice to the said Morigagor, or any party claim-
ing under said Mortgagor, and without regard o the solvency or insolvency at the time of such application for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard to
the value of said premises or whether the same shall then be occupied by the owner of the equity of redeniption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such loreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issucs, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this morigage by said Mortgagee in any courl ol law or equity, a
reasonable sum shail be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the
complainant in such proceeding, and also for all outlavs for documeniary evidence and the cost of a complete abstract
ol title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party therceto by reason of this morigage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28TH day of SEPTEMBER .1y 88

and is incorporated into and shall be deemed to amend and suppiemeat the Mortgage, Deed of Trust or Security Deed
(the “'Security Instrument™ of the same_date given by the undersigned {(the “Bormrower™) (v secure Borrawer's Note to
CONCOR FINANCIAL SERVICES, INC., ITS UCCESSORS AND/CR ASSI&HS'I,c:\dcr")

of the sume date and covering the property deseribed in the Security Insinument and located at:

1110 NORTH FRANCISCO AVENUE, CHICAGO, ILLINOIS 60622
[Propernty Address]

16-01-302-038

14 FAMILY COVENANTS. fn addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenamt and agree as follows:

A. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shall not seck, agree 10 or make a change in the
use of the Properly or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicabic to the Property.

B. SUBORANATE LIENS. Excepl as penmitted by federal law, Borrower shall not aliow any lien inferior to the
Sceurity Instrumient 2o be perfected against the Property without Lender's prior wrilten permission.

C. RENT LOSY IMNSURANCE. Borrower shall maintain insurance against rent Joss in addition to the other hazards
for which tnsurance s ecuired by Uniform Covenant 5.

D. “BORROWER'S IGOHT TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LeAGES, Upon Lender's request. Borrower shall assign to Lender afl leases of the Property
and al) security deposits made’ i eannection with leases of the Property. Upan the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and 1o execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease’ (sheilanean “sublease™ if the Security Instrumem is on a leaschold,

F. ASSIGNMENT OF RENTS. Borrovorunconditionally assigns and transters to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior ta Lender’s Notice 10 Borrower of
Borrower's breach of any covenant or agreemear’incthe Sceurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the booeiir’of Lender and Borrower. This assighment of rents constitutes an
absolute assignment and not an assigamem for addiaonal security only.

If Lender gives notice of breach 1o Borrower: {3) all roats received by Borrower shall be held by Borrower as (rustee
for benefit of Lender only, to be applied to the sums secared by the Security Instrument; (i) Lender shaif be entitled to
collect and receive all of the rents of the Property; and (iii) ech tenant of the Propeny shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand teo w7 tenant.

Borrower has nol exccuted any prior assignment of the rents”‘and, has not and will not perform any act that would
prevent Lender from exercising its vights under this paragraph F

Lender shall not be required to enter upon, take control of or ma:ntsin the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receivir mav-o so at any time there is a breach. Apy
application of rents shall not cure or waive any default or invalidate any olner light or remedy of Lender. This assign-
ment of rents of the Property shall werminate when the debt secured by theSesarity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defamilt or breach under uny nutz or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ‘any’of the remedies permitted by the

Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containe! in his 1-4 Family Rider.

W

‘8 g"?“"—&‘ (568])
AMADO CABRERA _Borrower

X ?/f—rw&—/ é,.}u—-——-——--———— {Seal)
FRANCISCA CABRERA/HLIS WIFE Borrower

(Scal)

-Borrower

(Seal)

-Borrower

MULTISTATE -4 FAMILY RIDER — Fannle Mae/Fraddle Mac Uniform instrument Form 3170 10785
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VA ASSUMPTION POLICY RIDER  340-003396-9

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 28TH day of SEPTEMBER , 19 g8 .
and is incorporated into and shall be deemed ro amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt ¢“Instrument’’) of the same date herewith, given by the undersigned (*‘Mortgagor’’) to secure the Mortgagor’s

Note (**Note’’) of the same date 10
CONCOR PINANCIAL SERVICES, INC., ITS SUCCESSCORS AND/OR ASSIGNS

its successors and assigns
¢*Mortgages’ ) and covering the property described in the Instrumen? and located at:

1110 NORT. ERANCISCO AVENUE, CHICAGO, ILLINOIS 60622
(Property Address)

Notwithstanding anythirigo the contrary sct forth in the Instrument, Mortgagee and Morigagoer hereby acknowledges
and agrees to the foliowiag.

GUARANTY: Should the Veterans Administration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan vouvld-narmally become cligible for such guaranty committed upon by the Veterans
Administration under the provisicas of Title 38 of the U.S. Cade **Veterans Benefits'’, the Mortgagee may declarc
the indebtedness hereby secured at arice due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If 4lLosr any part of the Property or any interest in it is sold or transferred, this
loan shalt be immediately due and pavable/upbhytransfer (*‘assumption’) of the property securing such loan to any
transferee (*‘assumer”), unless the acceptabilivy ©£4he assumption and transfer of this loan is established by the Veierans
Administration or its authorized agent pursuant to_eection 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer (**assumption®’) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee cqual 1o /Onr-half of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shail/ue payable at the time of transfer to the mortgagee ot
its authorized agent, as trustee for the Administrator of Veterars Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to thit zlready secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgages-ut the indebtedness hereby sccured or any transferce
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 18 U.S.C. 1829 (b).

(b)Y ASSUMPTION PROCESSING CHARGE: Upon application fol arproval 1o allow assumpticn and transfer
of this loan, a processing lec may be charged by the morigagee or its authorized ugerit for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records whenairapproved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veteraus Aidministration for a loan 1o which
section 1817A of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees 1o
assume all of the obligations of the veteran under the terms of the instruments creating and/seluring the loan, including
the obtigation of the veteran to indemnify the Veterans Administration to the extent of‘ary cinim payment arising
from the guaranty or insurance of the indcebtedness created by this instrument.,

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

Q__‘_’b_l_—-\
2 {Seal) (Seal)

X__
AMADO CABRERA Mortgagor Mortgagor
Y_ ’7mr-¢~¢‘_‘ e'-/ (:‘A*"‘":_——— {Scal) (Seal)
FRANCISCA CABRERA/HIS WIFE Morgagor Mortgagor

@D -526 s, VMP MORTGAGE FORMS + (3131293 8100 * (800)521.7281
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