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Mortgage 131 5530420-703 J

This Indenture, fnade this Z23RD day of SEPTEMBER .19 88 . between —
» A MARRIED MAN AND JACQUELINE M., BAILEY, DIVORCED AND NOT SINCE REMARRIED

SSINGER & 0., INC. 88457775 - Morsssor,ang

quon organied and exshing under the faws of ILLINQIS

Mortgagee

Witnesseth: That whereas the Mortgagor s gustly indebied o the Mortgagee. as is evidenced by a cenain promussory note bearing even
date herewnth. w the principal sum of SEVENTY SIX THOUSAND EIGHT HUNDRED AND NO/100--w-we-emommmonacann
Dollars ($ 76,800, 00~~~
pavable with muerSrat e rate ol ELEVEN ]
peT centan ¢ 11 b per annum ot the unpad balynee unti! pad, and made pavatde 10 the order of the Mortgagee a1 its office in
WORTH, ILLINOIS o
atsuchother place as the Bafor may desigitate i writmg, and debivered: the said principal and interest being payable in monthiy instaliments of
TH LME AND QB /D) e m e o i v em e o v o e o o o 0 e e e
SEVEN HUNDRED THIRTY GNE AND 38/100 Dofars (5 731. 3=mnmnnne ,
on NOVEMBER 1, C997R8 and a like sum on the fiest day of each and every manth thereafier until the hote is fully paid,

except that thie firal gy ment of prncipal and ierest, if not sooner pnd. shali be due and payable on the first day of OCTOBER

0 18 .

Naw, Therefore, the sand Mortgagor. for the betier scoaing of the pavment of the said principal sum of money and inlerest and the performance 0 4]
of the covenatits and agreements herein contained. does by thes presents Mortgage and Warrant unto the Martgagee, its successors OF a5S1gns, @
the tollowing described Real Estate srtwate, Jying, and being in isecounty of C00K ' :
and the State of Hhinon, to wit:

THE SOUTH 82 FEET OF THE NORTH 348.50 FEET OF To% WEST 117
FEET (EXCEPT THE EAST 17 FEET THEREOF TAKEN FOR STREET) OF
THE EAST 307,46 FEET OF THAT PART LYING NORTH OF STATE ROAD
OF THE WEST 7.31 CHAINS OF THE NORTHWEST 1/4 OF SECTIfW 33,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL - per1-Of $15.00
MERIDIAN, IN COOK COUNTY, ILLINOIS. ) TEAM TRan 2719 10/85/68 10.27.08

W50 # D *—BB--A57775
PERMANENT TAX NO: 19-33-100-019 71 LoDk CoNTY RECORBER

7940 South Luna Avenue
Burbank, I1linois 60459

THIS DOCUMENT WAS PREPARED BY:
BERNICE A. FESSETT

JAMES F. MESSINGER & CQ., INC.
5161-67 West 111th Street
Worth, I1)inois 60482

Together with all and singular the tenements. hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereol:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light. water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said 1and. and also all the estate, right, title, and interest
of the said Mortgagor i and to said premises.

This form Is used in connection with mottgages nsured under the one- ta four-lamily programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment {Inciuding sections 203(b) anr&mw with the regulations tor those programs,

Page 1 of 4 HUD-22116M. 1 (B-85 Edition)
o O 24 CFR 203.1Ma)
Ta Reorde Cxe Greast Lakes usnens Forms, e
real #;*;;%ﬂ:ég‘;ﬁi Forms,. Inc Fes | Nauchasy 1-900-253.0209 Mchgm 1-900-308-2043
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of loss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed 1o make pay
ment far such loss directly to the Mortgagee instead of 1o the
Mortgagor and the Mortgagee jointly. and the msurance proceeds,
or any part thereol, may be applied by the Mortgagee at s option
cither to the reduction of the indebtedness hereby secured or to the
restoration o repair of the praperty damaged. In event of fore
chaure of s mortgage or other transfer of title to the morigaged
property in extungushment of the indebiedness secured hereby, all
right. title and mterest of the Morigagor in and to any insurance
policies then in forge shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of emuzent domain, or acquired for 4 public use. the
damages. proceeds, andthe consideration for such acquisition, to
the extent of the full aroant of wdebtedness upon this Mortgage,
and the Note secured herdey s#maining unpad, are hereby assigned
by the Mortgagor 10 the iergagee and shall be paid forthwith to
the Martgagee o be applied by ea account of the indebtedness
secured hereby, whether due or not

The Mortgagor Further Agrees that shedld this mortgage and
the note secured hereby not be ehgible o, i"’w.macc uncler the
Natonal Housing Act, within iNCTY {90
from the date hereol fwiien statement of any oificer of the
Department of Housing and Urban Development o2 2athorized
agent of the Secretary of Housing and Urban Developrient dated

days

subseguent to the KINCTY (00) days’
ume from the date of this mortgage, declining to insure said note
and this morigage being deemed conclusive proof of such
ineligthility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Nowwithstanding the foregoing, this opiion may not be
exercised by the Morigagee when the ineligibitity for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the morigage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro:
vided for herein and in the note secured hereby Tor a period of
thirty (304 days after the duc date thereof, or in case of a breach of
any ather covenant or agreement berein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
novice, become immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreclose
this morlgage, and upon the fiting of any bill for that purpose, the
court in which such bifl is filed may at any time thercafter, either
before or after sale, and without notice o the said Morigagor, or
any party claiming under said Mortgagor, and without regard lo
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, av the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a2 homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefil of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, (axes, imsum‘r}p , and other

items necessary for the protection and preservetion of the property,
Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of 2 court in which
an action is pending 1o foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such carrent or back taxes gnd
ussessments as may be due an the said premises; pay for and
maintain such insurance in such amounts as shall have been re
quired by the Mortgagee, lease the said premises to the Mort:
gagor ot others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary (o carry out the provisions of this paragraph,

And in Case of Fareclosure of this mortgage by said Mort-
gagee in any courl of faw or cquity, a reasonablke sum shal) be
alowed for the solicitor’s Tees, and stenographers® lees of the
complainznt in such proceeding. and aiso for all outfays for
documentary cvidence and the cost of a complete abstract of
title Sor the purpose of such foreclosure; and in case of any
ather suit, or legnl procceding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage. its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee, so made parties, for services in
such suil or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indehtedness secured herehy
and be allowed in any decree foreclosing this mortgage.

And There Shalt be Included inn any decree foreclosing this
rorigage and be paid out of the proceeds of any sale made in
putradiee of any such decree: [1) All the costs of such suit or
suits. o vertising, stle, and conveyance, including atiorneys',
solicitors’._zud stenographers’ fees, outlays for documentary
evidence and osiof said abstract and examination of title; (2)
all the moneys adveiced by the Mortgagee, if any, for the pur- -
pose authorized ini *'w mortgage with interest on such advances
at the rate set fortiaic she note secured hereby, from the time
such advances are made:<1.all the accrued interest remaining
unpaid on the indcbtedness heseby secured: and (4) aft the said
principal money remaining tniaid. The overplus of the proceeds o
the sale, if any, shall then be paif’ 1o the Morigagor.

if the Mortgagor shall pay said neie i the time and in the
manner aforesaid and shall abide by, ‘comply with, and duly per-
form all the covenants and agreements herény, then this con-
veyance shall be null and void and Mortgagez will, within thirty
{30) days after written demand therelor by Menigagor, execule a
release or satisfaction of this mortgage, and Mortgagor hereby
waives the bencfits of all statutes or laws which require the
carlier cxecution or delivery of such release or satisfaction by
Mortgagece.

GLLLGYSS

It is Expressly Agreed that nu extension of the time for pay.
ment of the debt herehy secured given by the Mortgagee to uny
successor in interest of the Mortgagor shall operale (o rekease, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, (o the respective heirs, executors, ad-
mnisteators, successors, ard assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, gnd the masculine gender shall include the femininc.

Page 3ol 4
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FHA CASE NO.

131:5530420-703

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Transfer ot Property Rider is made this 23rd  day of SEPTEMBER, 1988 and amends the
provisions of the (Dexd of Trust/Mortgage, (the “*Security Instrument’’) of the same date, by and between

JON T. CRAIG, A MAXR:ED MAN AND JACQUELINE M. BAILEY, DIVORCED AND NOT SINCE REMARRIED
, the Trustors/Mortgagors,

JAMES F. MESSINGER & CO., INC. , the Beneficiary/Mortgagee, as follows:

Adds the following provision:
The morigagee shall, with the prior approval of the Federal tsusing Commissioner, or his designee, declare all sums secured

by this mortgage to be immediately due and payable if all or w-prdi of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by the mortgagor, pursuzat 2o.a contract of sale exccuted not later than - 12 *
maonths after the date on which the morigage is endorsed for insurancr o a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

(*If the property is the principal or secondary residence of the morigagor ciitar !
or secondary residence of the mortgagor, **24"" must be entered.)

*[2", if the property is not the principél

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Transfer of Property Rider.

(sjj:’j'rmslois?on £0r(s)
/ N
T

JACQUELINE M. BAILEY

JOHN [T, CRAIG
South Juna Avenue 7940 South Luna Avenye

T0 GEOROER CAlL GREAT LAKES BUGINESS FONMY, INC
LA 1 800 25 G208 » o4 1.800-350-2040 + FaX 8182470038

FORM 2994 qs0n




