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Aetna ank
2401 N. Halsted

EXTENSION AND Chicago, Illinois 60614

MODIFICATION AGREEMENT

THIS AGREEMENT made this _ 53,4 day of A.D. by and between

—Karan fA.. Stringer
of the County of Cook, State of Illinois, Parties of the first part and the

AETNA BANK, a Corporation existing under the laws of the State of Il1lincis, Party

of the Second Part: 13——9- '

WITNESSETH:

WHERLAS , Karen a. Stringer

executed and-delivered a certain Trust Deed dated Septemher 12, 1986

Recorder of Deeds as

and recorded with ook _Connty

Document Number —~ Ze431917 in conveying to AETNA BANK, certain

premises in said Trust Deed particularly described as follows:
Junior Mortgage on procperty located at: 1753 N. Mohawk, Chicago, Illinois 60614

Iot 48 in C.J. Hulls Subdivasion of Block 52 of Canal Trustees' Subdivision of Section
33, Township 40 North, Range 14, East of the Third Principal Meridian, in Cock County,

Illipois.

Permanent Real Estate Index Number: ) 14-33-318~-003
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P

983 OCT -5 A4 i0: 21 E8457218

and which said Trust Deed was given to secure paynv:nt of one certain principal

pronissory note of even date therewith for the principal sum of Eight

Thougand Nine Hundred Seventy One And 75/100-——sr—weommime—on

Dollars payable in monthly installments of quo Hundred Twnénd
Dollars each, the firit of which was

and the remaining arstallments

99/100 =
due and payable on QOctober 12, 1986
at monthly intervals thereafter until the Note is fully paid, except ‘th»t the

final payment of principal and interest shall be due on thejo¢p pay
. said monthly installments shall include interest at

of September 1988

the rate of 12.75% ~ per annum on the balance of said principal

sum remaining from time to time unpaid; all such payments on account of the

indebtedness evidenced by said Note are applied first to interest on the unpaid

Principal balance and the remainder to principal and \

WHEREZS, the said Trust Deed securing said principal pramissory note is
valid and subsisting lien on the premises described in said Trust Deed for the

principal sum of Eight Thousand Nine Hundred Seventv One

ang;

And _75/100
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WHEREAS , Aetna Bank holds certain interest

to premises described in said Trust Deed and

WHEREAS, the part of the secornd part is the legal holder and owner of
principal note amd has been reguested to modify the terms of payment thereof
so that the same shall become due and payable in monthly installments as
hereinafter set forth, which it has consented to do, in consideration of the
payments to be made as herein provided;

NOW, THEREFORE, in consideration of the premises and the mutual promises
and agreemencs hereinafter made between the parties hereto, the said parties
do hereby mutualiy promise and agree as follows, to wit:

That the terms of payment set forth in the principal Pramissory Note in

the sum of gight Thoussnd Nine Hundred Seventy One And 75/100——
Dollars and in the Trust Deed securing same, are hereby modified and amended so that

the same shall became due and rayable as follows, to wit: o Hundred

Twr And 99/100 = -
1£
Dollars on the %ﬂaay of each ard every month thereafter until the Note is

fully paid, except that the final paymeni cf principal and interest, if not sooner

paid, shall be due on the September 12, 1990 said monthly

installments shall include interest at the rate of 12.75%

per annum on the balance of said principal sum remaining from time to time unpaid;
all such payments on account of the indebtedness evidencad by said Note shall be
first applied to interest on the unpaid principal balanc:und the remainder to

principal.

QIZLSYS8

NOW, THEREFORE, in consideration of the premises and the iukira of said locan,

~the undersigned:

unconditionally quarantees all payr‘tents of principal and interest and ti=
performance of and campliance with all terms/provisions of the aforesaid Note,
Trust Deed and Assumption of Mortgage Agreement as the same shall fall due as is
provided in said Note, Trust Deed and Assumption of Mortgage Agreement; the
undersigned further agrees that suit may be brought by the holder of said Note
shall not be required to lock to the security for payment thereof nor to exhaust
all of its remedies against the maker of said property but may proceed against

the undersigned immediately upon default in payment and the undersigned agree
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to apply all costs, expenses and attorney’'s fees paid or incurred incollecting

same from, or in prosecuting any suit against any one or more of the makers,

endorsers or guarantors of said Note, for any amount unpaid on Baid Note and the

undersigned hereby waive any and all demand, notice, protest and notice of protest.

IT is hereby acknowledged, the undersigned, legal and equitable owners of

the described property: 4o hereby covenant unto and agree with the AETNA BANK,

that they will not sell, convey or further mortgage the aforesaid real estate,

securities, or lile insurance so long as they are indebted to said Bank, without

first obtaining the written consent of the said Bank, or release and discharge of .

this agreement.

ey
/s/ ‘e "‘Zzzztg}é(
Karen A. Stringer
BY:
Vice Presiden
ATTEST: gj ) y
STATE OF | L/ s Dty )
}
COUNTY OF (P ¢ (5 |- ) S8
)
I, AL(J(('[KLJ(_LA‘(J o ,abbtary

Public, in and for said County

in the State aforesaid, ‘00 MEREBY CERTIFY that

]'%(7& Ve A s 1 R SO S S Lo personally known

H

to me to be the same person whose name is subscribed to the foragoing instrument,

appeared before me this day in person and acknowledged that he/shz ricned, sealed

and delivered the said instrument as his/her free and voluntary act, ‘for the

uses and purposes therein set forth, including the release and waiver of(right

of homestead.

BY:

GFVEN under my hand and notarial seal this

“OFFICIAL SEA L

A QUILY
DONré‘ STATE OF HAINOIS

‘an Expiies 815192
$ion L“‘“’AMJ\‘

NOTARY PUBL
Commi

CORPORATE

Vice Presi'cTeT{t
SEAL
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