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THIS INDENTURE. made September 21 10 B8 . vewsen ‘ 88458768

James P. Gibbons and

Darliene K. Gibbons His Wife
30 Oakwood Drive DEPT-01 $12.00
Palos PI(I;CR',A L 578’0484 — — T#3333 TRCM'I 4344 10/05/88 1(2122:00
. ZND STRE $0588 ¢ % AR 5 — 45
COOK COUNTY RECORDER 87s8

herain refetred 10 as “hortgagors.” snd
Sears Consumer Financial Carporation

100 Corporate North Sulte 207

Bannockburn, 11 800156
NG, AND STREETY TCITY] YATEY

Above Space For Recorder's Use DOnly

hereinraterrsd to ay ‘Mortgagee.” witnasaeth:

THAT WHEREAS the Norlgagors are justly indebled to the Mortgages upon the instaliment note of even date herewith, in the principal sum of
Iwenty Thousanz Four Hundred Fifty Threae and 80/100 DOLLARS
w_20453.80 1 payruir 10 the order of and delivered 1o the Mortgages, in and by which nale the Mortgagor s promise to pay the said principal
SUM and interast At the rale and ins181IMents &S provided in $aid Note, with 4 1inal payment of the balance dus on the 03 day 01Octobear .
998 and a1) of said principal an’ in erest are Mads payabie at Such pIace &S the holders of the NO1e may, (rom Lime 10 Lime, I writing Sppoint, end
\n 4D3eNce 0! SUCh EppaIntment.thet:al ienitice of theMortgegesat _ Skok le, (L

N

NOW, THEREFORE, the Morigagers to se v . ihe payment ol thessid principal sum ¢f inoney and §8i0 intledest In sccordence with the terms, provisions
and limitationsg of this Mortgage, and the ~L. 1o/ MAaNce of the covenants and agraem4ants narein ¢ontainad. by the Moflgngou 10 be performed, and algo (n
consideration of the sum cf One Dallar in priu ths race:pt whersof i3 hareby acinowisdged, do b{ ihess pregents 8Y AND WARRANT unto the
Morlgages, and the Mortgagee's sudgegpdo: (‘ssv,tg '$Q|W¢ pilked Real Extate and att of their sstats,right G odndintarest therein,

situate.lyingana being in the YILe A G of 2pc0s  PALE  COUNTY OF (Loek AND STATE OF ILLINOIS, to wit:

LOT 19 IN PALOS WOCDS, A ¢“L\NNED UNIT DEVELOPMENT, BEING A SUBDIVISION
OF PART OF THE EAST 1/2 UF YTHE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
28, TOWNSHIP 37 NORTH, RANCe 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
8845"‘;’188
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which. wilh the propefty herainafter described, S ref e’ ¢d 10 NErGINas the “pren (587.”

23-29-407-019
Pesrmanant Real Estate Index Numbaris) F
30 Oakwood Drive Palos Park, IL 60484

Agdressies) of Real Estats: —

TOCETHER wilh &l improvements, tenemants, a8ements, 1ixtluf €3, NI ApHULENANAESINEI oLy | #10N ing, and aH renLS, [$5ueT and protits theraof for
0 lar? and during ail such Limes as Moitgagors may be entitied thereto (which are pisdged pr mavily “nd on a parity with said real estate and not -
secondarily) and all appardatus, equipment or articies Now or haredaiter therein or therson used (o s ~plyv neet, gas, av conditioning, waters, tight, powsr,
rafrigaration (whether Singte units or centratiy conlrolled, anda ventilation, including (without rastric’.ns he (oregingl, screens, window shades, sterm
doots and windows, 11004 COvetings. (NAde! Deds, Swnings, STOvES and water NAATers, All of the 10re00i i, 4 ¢ deciared to be a part ot said real estate
whalher physically attached thereto of naf, and il it agreed that &l similar spparatus, equipmeni & M (17 ies heleafter placed in the premises by
Mot 1gagors of thest Successorsor Assigns sShall be conSidered 83 contlituling part of the resl esiate.

TO HAVE ANGC TO HOLD the premises unto the Morigsges, andthe Mortoa'g«'s SUCCOSSOTS and AESIQNS, F 1 ver, «Of (NS DUTPOSEE, NG UPON the uTeT
nergin Sel {ofth, irge (rom all rights ang benetils under And by virjus of the Homestead Exemption LAwS of 1he Stat> of 111inois, which Said rights and

Benelits the Mortgagors do heredy expressiyreleassancwave. Jame s . Gibbons

The name of arecoraowne: is:Dar lene K, Glbbons His "!f! N

Thiv morigage sensists of twe puges. The ssvenanis, sondiiions and provisiens apgearing on page B (the reverse eide ol this Jerigage) wre ingsrporated
horoln byraferonse and are a part haveof and shall ba Binding on Mortgegers, thelr helrs, sussssuors and assipgns. ~

wWitnassthe hand.. , and ses Mortpagor s tng gay and year [irst abova writtan,
; {sSean \ o (Seal)
PLEASE witness a Bibbons Va
TYPE NAMELS - '
Y A, ] {
S'O%EAL'(?UV;E(S) . al} k‘ ,{&‘Véf{ K\ A‘Mﬁ—: A {Seald
_withess Darlene K. Gibbons

State of 11hnows, County of e # $S., [, \he undersignea, a Nolary Pudlic in and for said County
in the Staleatorssasd, DO HERERY CERTIFY that_James &
Dar lene K. Gibboans
personaiiy known to me to be the same psiton 5 whose nsme ' 5 subgeribed te the foregoing instrument,
appeared bafore me this day in persen, and acknowlsgedthal ¢ h X ¢ 3ipned, sealed and delivered the gaid intrument as
(LI fﬁ ¢ ~ froe and voluntary act, for the uses and purposes thersin set forth, inctuding the release and waiver of

ot .+ lharight ot homestead.
Qiver under my nang and official seal, this 02 ,f{ aay of 19 ﬂ .

‘ cmmsssion‘.olplfcsgg'u/ - 50 1w 7y
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This instrument was preparsa Edward R. Boyd 100 Corporate Nerth 207, Bannockburn, IL
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UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISICNE REFERRED TO ON PAGE 1(THE REVERSE SIDE OF THIS MORTGAQE:

1. Mortgagors shall (1) promptly repsir, restore of rebuild any buildings of improvements now or heresfter on tha premisss whioh may becoms '
damaged or DS GOSITOYes; (2) Kesp S8I0 premises in good CONGILION BN FrePAIr, WithOUL waste, and free frOM MeChanic s Of OTher Iiens of cIBimS 1or liey
not exprensly suUbOrdinated 1o the tien 1hersol; (3} pay when dus any indesbtednass which may bs ssouwred by a lien or charge on Lhe premises Superior
10 the lien Dersdf, and upon request exhibit satisfaciory svidence of the discharge of such prior lien to the Mortpages; (4} complete within a
um‘ time any bulldlng or bulldings Now or at any time In process of sreetion upon s2ld premisen; (B comply with all requirsments of law of
m 1 erdinances With respect to the premisas snd the use Thateo!; (8) Make No Material SSrEtiONS IN B2/A PreMISES EXCOPL 83 required by law of
muniolpalordinancs.

2. Mortgegors shall pay before any penaity AttacPdis 8l ganelal taxes. ARG Shall Pay SPECISI LAXES. SPECIH SSSESSMENtS, watsr oharpes. Sewel
SOIVICE CRErges. and other charges SgAINET the premises when ¢us, and Shall, UPON W itlen request, IUNIsN 1o the MOrtgeges dup IpLS thar elor,
To provem asfault hersunder Mortgagors shall pay in full under protest, in the MaNNer. PrOvIGss By STalute, ANy Tax oF AFRESSMENT WON MOTQEgors
.. may desire 10 contest, )

e T 3,10 the svent of the sNACIMANT Ater thil date of any law of 11IINOIE deauoting from the velus of 1800 for the PWPEEs of taxation any Iien thereon,
L .7 .oF imposing upon the hortghglé the payment of tThe wnois oF any part of the 18KeS o7 SESRESMENTS OF Cherges of lieny harein required 10 ‘Do peid by
S5 0007 MOrtDegors. of ohanging in any wiy the lews Felating 10 the Taxation of MOIGEGeS Of QeDIS SECUred Dy MOITQAPes OF the Moftgages's INLerest in the

‘ property, of the minher & tafisction of 1axes, 30 43 10 affect this Mortpage of the dsbl Secured hareby of the NOIH theredi. 1han and in sny suoh
svent, the MoOrigagors, upon demand by the Mortgages, Shail pay SUCh LAXES OF SISASEMENTS, OF 78IMBUISE The MOTIGEgER. that 10r; Provided. however,
that if In the opinion of counsel for 1he MOrtgeges (& it might be uniawiul 10 reguire Mortgagors to make Such paymaent or (b the making of such
payment might resuit In the imposition of Intersst beyond the maximum amount permitied by law, then and in such event, the Morigages may elect, by
notios In wriling given to the Morigagors, to decliars all of the indebtadness secured herady 10 be and bécome due SNA payable sixty (600 days from
the giving of such notice.

4, I, by the laws of the United States of AMerios of of ahy State hiwing jurisdiction in the premises, any tax |5 Oud of DeDOMeS Ous in respect of
the Issuance of the n-le hersby Sacured, IThe MOrigagors covenant and agres 10 pay Such Lax in the manner required by sny such law. The MOrtpagors
furthes covenant to ” oid harmisss and agres to y the Moftgag and the Morigages's sor o D any Ilapitity incurred by
reason of ihe Imposilisi. of any tax on the issuancaof the note secursdhersby,

B. Al Such time 89 (e “4or1gagors are Nt in default either UNder The terms of The NOte Secured hereby Of UNGEr 1he terms of thik mortpage. the
. Mortgagors shatl have su'n B vIlegh of MAKING Prepaymentson the principsl of £aid note (in S0CITION 10 1he 16GUIFEC PAYMENIE) 43 My b PIOVIGD in
s8id note,

E. 4, Martgagors shall Xelp »/, “uitdings and improvements now of herealiter siluated on Sald premikes INsW ed SgaiNEt 1055 Of Qamage Dy tife,
© LigMNing and windS10rm UNder Pl (4 )8 providing for payment by the Insurance companies of moneys sufficient sither (o pay the cost of replaging or
repalting the same of t¢ pay in L' \BL NeblednNess Secu sdheredy, ail In COMPANINE CALIZTA0I0TYLO the MOILJSNSE. UNTST INSUMANDS DOIICIES PAYADIS,
in case of loss of damage, to Mortgsger, Juchrights to Do Bvi by the 8t OMOrtgage olause 10 be altached 1o ¢ach policy. and shall dJaliver
ali policies, Including additional and 7,ne #81 puliciss, to the MOTIQages. and in case of INSUrBNCS AUt 10 SXpire, Shall aeliver renswal puliciss hot

2 legs thanten days priot to the reSpective ~L.et of expiration.

7 1N CaBe of OstBUIT IRATRIn, MOrtgegee MLy, but nesd nol, meks any payment of psiform any sot heretnbefore required of Mortgagors in any form
SNG MaNNer deemed #Xpediont, and may, but nied i’ make full or partisl payments of principsl of INMerest on prior encumbrances, if any, anupurchase,
digehalge, compromiss Of gettie any 1ax Lien or ~(hal Prior 1ish of title or claim thereol, of radesm fHHom any tax saie of foifeilure aftecting saio
promises of contasi sny tax of SESESSMANLAII MORPY” ~Nid 107 any of the PUrPOSES herein sutharized and 8l SXPeNSes paig OF INCurred in CoRNeCtion
tharewith, Inciuding sttorneys’ faes, and any other M( Neys Mivanced by Mortgages to prolect the mortgaged premises snd tha lien hersof. shail be fo
mysh jdditionsl indedledness Secur Sd MY eby ahd Shilt Decoms Immediatsly ous and payablie withoul AOTide aNd with iNtersst tharson Al tha niphest
101@ NOw permitted by | Hinols 18w, Inaction of Morigages ehi Ll Rever Be CONSIGEred A5 & Walver of any Fight SotIuing 1o the Moftgages on sscount of
any defauit Nersunder on the part of the Morigagoers.

8. The Mot tgagss making any payMent hareby SULNOMIESE "817.ir 4 10 18XES OF SSTIEESMENIE. MAY 00 SO ACCOIUIND 10 sny DI, BLHSMANT of eslimals
procured from the appropriste pubiic oftice witheut inquiry intz “=C acourecy of such bill, statement of estimate or Ino 1he validity of any tax,
assessment.sale, forfeiture, tax ifen or title or dlaim thareat,

8. MOrigagors snall pay sach item of Iinceblednass harein mentior od, bi th principal and Interast, when dus sccorgding to the teimg hereof. At the
option of the Mortgagee and without notice to Morigagors, all unpaic indebtedness secured by this morigage shall, notwilhstanding anything in the
note or in this morigags 1o the contrary, become due and payabis (al imr.ed stely in the cese of defauit In making payment of sny instaliment of

incipsl or intsrest on the nate, of (D} whan gdefault Shall occw and caMirw’ (or thrae days in W peifoimance ot any olher agiesment of the
t1gagors herein contained.

D
§ 10. Whan tha inded1sandis hareby S60W 6d Nl DecOMe du whether Dy accviz atinor otherwiss, Mortgages shall have the right Lo foleciose 1he

nerect. th any Suit to forecioss the ilan herdef, there shali ba allowed and .nc.uded s additionat indebtednass in the decres (& Eale all
Itures and SXPONSHt Which May be PAIs o incurrad oy of on behall of MOrpag ¢ {4 S1LOINeYS' TesE, aPPTSISEr' 51008, OUtiayYS 1OF daCumentay
axpert svicence, STeNographers' charges, pudlication costs and costs (which may Fa cstimated a5 10 items 10 De expanded after sntry of the
483 01 procuring ail such abstracts of title, title Searches. and sxaminstions, tilic NIWar~~ policies, Torrens certiticalas, and Similar data sno
anceswilh respect to titie &8 Morigagee may desm 10 DS restonadly NECeSEHy $1Thel .0 Pr S80UTE SUCH SUIL OF D evioencs 10 Didders st eny
1o which May be Rad pursuant to Such decree the true condilion of the titis to of the valu of the premises. All expanditures snd sxpenses of the
ure In this paragraph mentionsd ghall batome 3¢ mMuch Additionsl INCADIANSES SECUWed N 3T/ ANA iMMmedistely due ANG Payadls, wilh interest
thereon at the highest rale now peimitted Dy QIS 1&w, when PRIt of INCUWTed Dy MOTIQADES iN OC LWILION with (& any procesding, inciuding probate
and bankrupicy procsedings, 1o witich the Morigsgee Shall De & party, #ithet as plaintifl, claiman. of ¢ fendsnt, Dy 18ason of this Moltgage of ahy
ingebteaness heredy secured; or (D) preparations for the commencament of any suit for the foreciosurs ner ol aftsr scciual of suchrighl to foreciose
whthe! OF NOt AQtUSILY COMMENCSd; oF {C) Preparations 10 the adefente of any S01us! Of 1Hrealened Suit © | rec7ading which might alfect the premises
oF the Secwrily hersof.

11, The proceeds of any foreciosures $ale of the premises shall be distributed and api:Hed in the tollowing o 1er of privr.tv. First, on account of all
coSLE aNd eXPentes INCIdeNt 10 the fOTeCiOSUre Procesdings, including &l such items as sre mantionsd In the prece un p raph nereof; second, atl

other items which under the 1e/ms het 90f constitule secursd indedisdness 2aditional 10 that svisenosd by the no &. wi : el oSt therTeon &S herein
proviged; thirg, ail principal ang interest remaining unpaid on the note; fourth, sny overplus toe Mortgagors, their heiry ler eSentlatives or assipns,
28 thair riphts maysppear.

12. Upon or at any time afier the {iling of & complaint to foreciose thit mortgags ths cowrt in which such comptaint igi17'd may appoint & receiver
of saig pramises. Such appointment mey be mads sither before of aiter tals, without nolice, without regatd to the L0'/ehy ot insoivency of
MOT1Qagors 41 the time of application for such recalved and without regard 10 the then value of the premisel of whethet the .ome shalt be then
occupisd 8t 8 homestesd o nol. and the Micrigages may be appointed st Such tecaivel, Such fedsiver Shall have powes to collatl Le /enls, [SSULS and
PrOfitE of Said premises OWwing the pengency of Such foreciogure sult and, In cese of @ sale end a deficiency, during the full Statutory pe/icd of
radempLion, whalher 1Nere e re0amption of NOY, &5 Wall 4% GWING 8Ny UGS 1IMSE Wheh MOT1DAgOrS, SXCERT fOr the iNervention of Such recsvel,
would be sntitied 1o colledt SUCh Ientd, ISSUdS and profits, and ail other POwers which may De NSCASSA Y Of &re USUS! in Suoh cases for the protsclion,
possestion, control. managemant and operstion of the premises during the whote of SAid period. The Cowtl from time 1o LiMe May MUthafize 1N
receiver to spply the nat IReomMe (N hig hands in paymaent in whels of in part of: (1' The iNdebISONeSS SeCUrad NBredY, of by any decred foreciosing this
mortgage, of any 1ax, pecial sEseSSMent of Ot lisn which may D Of DECOMS Supericr 1o the Hen hereo! of Of SUCh decres, Proviosd such application
is made prior to foreciosure sate; (2) the deticiency in case of a saie and geliciency.

13, NO action for 1nha snforcement of the ilen or of any provision hereof shall bs subject to any defense which would not be good and available to
the party interpoging same in an 8ction at law upon the Note heredy Eecwred,

14, The MOrtgages Snall have the ripht to INEpect the premises st 8l reasonadie times and SCCESSE thereto Ehail De permilisa for thal purpose.

15. Tna Mortpegers Ehell pericdicaity deposil wilh the Mortgagse such sums as the Mortgages may reasonably require for payment of Laxes shd
SESPEEMeNtson the premises, No such depogit shall besar any interest.

18, If pay t of seid of any part thereo! be extendsd of varied of if Sny part of the Secw ity De roleased. Sil PATSONL Now o 8t
satter ligble thersior, of INterested In $81d premisss, shall be RIS Lo ASSENT 10 SUCH SXTONSION, varistion of releasa, na their 1iability and
e e e 4 T e e and 8H provisions nereol shalt continue in full force, the right of recourse against sil such persons being expressiy teteived by 1he

Mol t0agee, NotwitRSIANdIng Such aXtension, Varistionof 181eass.

17, Mortgages sShall relsase this Mortgage snd Hen thersof by Propsr INSIFUMeNt uPon PRYMENt and diScharge of a1l iNGEDTESNESS S80I 8T Nereby
and payment of & reasonadle tee to MOrigages for the axscution of such releass,

16, This mortgege and ail provisions hereot, shatl extend {o and be binding upon Mortgagers and all persens claiming under or thr ough Mortgagors,
8Nd the Wword “MOrtgagors™ whan used herein shall inciude SUah persont and all psrgons fiable 1or b payment of the indebiledness of anyparl tnareot,
WheLher of NOt SUCh persons shall have exscuted the note or this mortgags. The word “Morigages™ when used harein shell Includs the Sueoessors snd
252igNS of the MOrtQagee Named Merain and 1he NOIGeT of holders, trom time ta time. of Ine Note Secured heredy,
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