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LOAN NO. 051804620

MORTGAGE

THIS MOF'GAGE (“Security Instrument™) is given on SEFTEMBER 30, 1988 . The mortgagor is
DAL, W SIEBEN AND PAMELA E SIEBEN, HIS WIFE {*Barrower™).
This Security Instrumen: is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the Uailad States of America, and whose address ia 6700 W. North Avenue, Chicago, lllinois 60635
(*Lender™). Borrower rwer Lander the pricipal sum of
NINETY THOUSAND, E(JIT HUNDRED AND NO /100- Dollars
(us. 90,800.00 ). "Chis debt is cvidenced by Borrower’s note dated the same date as this Security
Instrument (“Note™). which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
OCTCBER 1, 2018 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all reneval i, #Xtensions and modifications; {b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect 1*.¢ security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secuiity Instrument and the Note. For this purpose, Borrower does hereby
maortgage, grant and convey to Lender the following described property located in Q00K
County, lllinois:

LOT 24 IN BLOCK 3 IN HARPER'S I70DING UNIT 5, BEING A SUB-
DIVISION OF PART OF NORTHWEST 1/ OF SBECTION 19 AND A RE-
SUBDIVISION OF PARTS OF VACATED STIEE1l, VACATED PER DOCUMENT
NO.22650177 AND PARTS OF HOWIE IN Tho dYLLS UNIT 1 AND 2,
BOTH BEING SUBDIVISION OF PART OF SAIL S&CTION 19, TOWNSHIP
42 NORTH, RANGE 10 EAST OF THE THIRD PRIVCIVAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN #02-19-136-024-0000

which has the address of 4591 HUNTINGTON BLVD HOFFMAN ESTATES IL 60195
("*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righta,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
monigage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, inconnection with any
condemnation or other taking of any part of the Property, or [or conveyance in licu of condemnation, are hereby assigned
and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be reduced by
the amount of the proceeds multiplied by the lottowing fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
patid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o4 settle a claim for damages, Borrower lails to respond 1o Lender within 30 days after the date the notice
is given, Lended weathorized to collect and apply the proceeds, atits option, cither to restoration or repair of the Property
or to the sums sewired by this Securnity Instrument, whether or not then due,

Unless Lender ind Borrower otherwise agree in writing. any application of proceeds to principal shall notextend or
postpone the due dateofthe monthly payments referred 1o in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Nui F.e'sased; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortiza(ior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Berrower shall nor'opirate to release the liability of the original Borrower or Borrower’s successors in intérest.
Lender shall not be required 10 dommernce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify.a/zortization of the sums sccured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercisingany right or
remedy shall not be a waiver of or prociide the exercise of any right or remedy.

11. Successors and Assigns Bounda; Joi=t and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit {he siiccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreernsnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)(s ro-signing this Sccurity Instrument only to mortgage. grant and convey
that Borrower™s interest in the Property under the 1e: ms of this Security Instrument; (b) is not personally obligated to pay
the stins secured by this Securiy Instrument; andg’(owagrees that Lender and any other Berrower may agree to extend,
maodify, forbear or make any accommodations with (egard to the terms of Lthis Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (#) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o snake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refun rr duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactment or expiration 31 anplicablie laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accocding ‘o its terms, Lender, at its option, may
require immediate paymentinfull of all sums secured by this Security Instrumeri< 2nd may invoke any remedics permitted
by parsgraph 19. If Lender exercises this option, Lender shall take the steps spscified in the second paragraph of
paragraph 17.

14. Notices. Any notice ta Borrower provided for in this Security Instrument’sai’ be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nat ce to Lender shall be given by
first class mail to Lender's address staled hercin or any other address Lender designates by not'ce 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or l.ander when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal ln'w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lostrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiarieat or the Note -
which can be given effect without the conflicting provision. To this end the provisions of this Security Inctrament and the -
Note are declared to be severable. ’

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, -

17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property orany interestin
it is sold ar transferred {or if a beneficial interest in Borrower is sold or Lransferred and Borrower is not a natural person):
without Lender'’s prior written consent, Lender may, at its option. require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify lor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any aother covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOAN NO.051804620
DATE SEPTEMBER 30, 1988

This Rider Is incorporated Into and shalt be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender or "Note
Holder") of the same date herewlth (the "Nots®) and covering the Property described In the Securlty Instrumant
and located at:

4591 HUNTINGTON BLVD, HOFFMAN ESTATES IL 60195
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLI,%;MENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR{S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDING UN CHANGES IN THE INTEREST RATE.

Modifications.” ir-addhion to the covenants and agresments made in the Security Instrument, Borrower and
Lender further covurant and agrae as follows:

tINTEREST RATE AND JAONTHLY PAYMENT CHANGES

The Note has an Initia! I"tarest Rate of 9,250 % ~ Beginning on the date of the Note,
the Borrower will pay Inteiast at.a yearly rate of——————9_250 - until the first Change Date.
This rate of interest Is called the Fivydown Interest Rate. The Buydown interest Rate Is & reduction ot the
Initial Interest Rate and Is made by the Lender in exchange for the payment of a "buydown"® fee from the
Borrower to the Lender in an amourit ejual to Zgw percent d
the principal amount of ths Note. ‘L‘m, Mote Interest rate may be changed on the 1st day of the month
beginning off ~——=~=—— BER 1, 1989-————==—===""4nd on that day of the month every 12 months
thereatter. Each date on which the rate of intorest may change Is called a Change Date.

Changes in the interest rate are governed Oy changes In an interest rate Index called the *Index”. Tha
Index Is the Federal Home Loan Bank Board Mon hly National Medlan Annualized Cost of Funds for FSLIC-
Insured savings and loan associations.

To set the new interest rate belore each interest Change Oate the Note Holder will first add

TWO AND ONE HALF percentage P’Jir,k'; to the Current Index.
The Current Index is the most recent Index figure avallable 47 rays prior to seach Change Date. The Nats
Holder will then round the result of this addition to the neares* iie-elahth of one percentage point {0.125%).
This rounded amourt will be the new Interest rate until the next Change L'ate provided that on the first Change
Date the new Interest rate will not be Increased more tham ZERO~

percentage points (0.000 %) or decreased more thaf -TaR0- percentage
point{ 0,000 %) from the Initial interest Rate set forth above (as distingtishad from the Buydown interest
Rate} and provided further that on any subsequent Change Date the new Iriorart rate will not lns:reased
or decreased by more thamr TWO— percer\zaso‘ fmm (2.0 s .
At no time during the term cf the Note shall the Interast rate be iess thane+50

than 12.900 & per annum.

The first 12 monthly payments due under the Note will each e n the amount of -

$746.99 . Beginning with the =13th—~—-~—-—~ payment,

the amount of the monthly payments will be determined In accordance with tha terms of ihe “tote and will ~

always be sufficient to repay the unpaid principal balance in tull, in substantially equal payme.uts by the final
payment datas.

By signing this, Borrower agrees to all of the above.

Pdu.d @f w __ (Seal)

PAUL, W _SIEBEN

PAMELA E SIEBEN

2425 MAR 88 (ARM 2N MR1)(BUYDOWN)

per annum nor more -
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LOAN RIDER 4 °

LOAN NO. 051804620
DATE SEPTEMBER 30, 1988

THIS RIDER is incorporated into a certain Security Instrumant dated of aven date herewith given by the
undarsigned (the “Borrower”) to St. Paul Federal Bank For Savings (the “Lender") to secure a mortgage
indebtedness: said Security Instrument encumbers real property commonly described as:

4591 HUNTINGTON BLVD, HOFFMAN ESTATES IL 60195

{PROPERTY ADDRESS)

1) Borrower and Lender agree that niotwithstanding anything contained in Uniform Covenant 21 of the
Security fnstrument, Lender is hereby autiorited ta charge a reasonable fee for the preparation and delivery ot

a release deed.

2.) Borrower and Lender agree that if the Faderal«dational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lendar's #ights under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREQF, BOAROWER has executed this RIDEX.

fad ¥ 4

PAUL W S4EEEN Borrower

Borrower

2384 NOV B4




UNQEFRIGLAL GORY e

(Fixed Rate Conversion and Assumption Options)

LOAN NQ051804620
DATE SEPTEMBER 3G, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LCAN RIDER Is incorporated into and shall be deemed 10
amend and supplement the Adjustable Rate Loan Rider(the "Rider”} to the Mortgage, Deed of Trust or Security
Deed(the "Security Instrument”), each dated the sama date as this Addendum and given by the undersigned(the
“Borrower’} 10 secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the “Lender”) and dated the same date as this Addendum (the "Note",
covering the property described in the Security Instrument and located at:

459) HUNTINGTON BLVD, HOFFMAN ESTATES IL 60195
{Property Address) _

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Becurity instrument
and the Rider, Borrower and Lender further convenam and agree as follows:

A. FLED' INTEREST RATE OPTION
The Nr«e _orovides for the Borrower's option to convert from an ad[ustable interest rate to a fixed imerest

rate, as folaws:

1. Optien e Convert to Fixed Rate )
| have a CTor/orsion Option which | can exercise at any time uniess | am in default or this Section
Al or Section’ /.3 below wil not permit me to do so. The *Conversion Option” Is my option to convert
the interest rate !"am required to pay by the Note from an adjustable rate to a fixed rate.

The converslon wil. kg aifective on the first day of any month when a payment is due provided |
hava given the notice set _farth below. The date on which the conversion will be effective Is called

the "Conversion Date".

if | want 1o exerclse the Cowirslon Option, | must first meet cenain conditions. Those conditions
are that:(a) | must give the No'e '{r«der notice that | am dolng so at least 15 days before the next
Conversion Date;{b) on the Conva sion Date, | am not in default under the Note or the Security
Instrument;  {c) by the Conversiun fawe, | must pay the Note Holder a conversion fee equal to
—~=~~r~——IWO PERCENT (2.0%)-——————of the unpald principal | am expected to owe on that
Conversion Date plus U.S. - $250.00 +-{d) by the Conver-
sion Date, if an appralsal repornt is requireu by Section A3 beiow, the Note Holder has recolved the
report and | have pald the appralsal fee ana 7n, amount necessary to reduce unpald principal; and
(8) 1 must sign and give the Note Holder any doZi aents the Note Holder require to effect the con-
version.

Calculation of Fixed Rate
My new, fixed Interest rate wili be equal to the Federal F2ma Loan Mortgage Comporation's required
net yleld for 30-year, fixed rate morntgages covered by 8¢y mandatory deivery commitments In
effect as of the date 15 days before the Conversion Date, pus THREE EIGHTHS

OF ONE PERCENT (0.375 %) . If this rajuirad net yleld is not available, the
Note Holder will determine my Interest rate by using a comparabl¢ fgure.

Reduction of Principal Balance Before Conversion; Appralsal (@ pf

If the unpald principal | am expected to owe on the Conversion Date will b2 ¢ ‘uater than the onigirgl

principal amount of my loan, the Note Holder may require an appraisal repea.on the value of thi®
property described In the Security Instrument. The appralsal report must be piejxred by a qual 1
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable *ae ior this appra

report, g

The unpakd principal | am expected to owe on the Conversion Date could be an amount greaterp
than 95% of the appraisal report's stated value of the property securing my loan. if so, | cannot
exercise the Conversion Option unless | pay the Note Holder an amount sufficlent to reduce
my unpaid principal 10 an amount equal to 95% of the stated vaiue of the property.

Determination of New Payment Amount

if | choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficlent to repay the unpalid principal | am expected to owe on
the Conversion Date In full by the final payment date at my new fixed interest rate in substantiaily
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment unti the final payment date.

2427 OCT 87
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B. ASSUMPTION OPTION

The provisions of Unlform Covenant 17 of the Security Instrument provides as follows;
Transfer of the Property or a Beneficial interest in Borrowsr. if all or any part of the Property
or any interest in it s sold or transferred (or ¥ a beneficial intercst in Borrower is s0ld or transfermed
ardsmbnuamurdpcwn)wlhomw:prbrmmmmy at ts opticn,

the Note provideo ., prior to the sals or transfer, (a} Borrower is not in default of the terms and conditions
of the Security Inshurrst and the Note, (b) the credk of the person to whom the Property is to be sold

or transferred Is satistar.o’y to Lender, (¢) Lender is paid Lender's then applicable assumption fee, (d) the
porsmtowhomthepro' 2ty ls to be sold or transforred executes an assumption agreement acceptable
to Lender wherein such persorr «Jrees to assume ail of the 3orrower’s chilgations under the Security Instrument
and the Note.

BY SIGNING BELOW, Borrower ¢ccepts and agrees to the terms and covenants comained in this
Addendum To Adjustable Rate Nos.




