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This instrument prepared by I Abore Thia Line for Recording Deta]

e shgriahesred e e MORTGAGE

The First Nutiona! Bank of Chicago T7362-0
One First National Plaza

Suite 0049

Chicago, Minois 60670-0049

THIS MORTGAGE (“Security Instrument”) is given on
th 8. Rowell and

This Security l=strument is given to THE FIRST NATIONAL BANK OF CHICAGO . . ..
which is argarieed and existing under the laws of THE UNITED STATES. OF AMERICA
and whose addres:'is ONE.FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670

(“Lender”). Borrowir cwes Lender the grincipal sum of

ONE HUNDRED LHOUSAND ND NO/100
Deollars (LIS, S r
Security Instrument {*Now'}, wwhich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
abie on ... October 01, 2018 'This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interestand all renewals, extensions and modifications; (b) the payment of all other sums,
wilh interesi, advanced under paragriph 7 to protect the security of this Security Instrument; and (c) the perfformance
of Borrower's covenants and agreemen.s ander this Security Instrument and the Note. For this purpose, Borrower does
hereby martgage, grant and convey 0 Lender the following described property located in Q0K
County, llinois:

The West 1/2 of the Eaast 1/2 3.4 the West 1/2 of Lot 8 in Block 14, in
Gages Addition to the Village o Wilmette, Section 27 and 28, Township
42 North, Range 13, East of the Tliird Principal Meridian, according to
the Plat thereof recorded Qctober 24, 1886 in Book 24 of Plats at Page
26, in Cock County, Illinois.

Wilmette

lllinois
{Zip Code)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftera
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fare-
going is referred to in this Security Instrument as the “Property”,

BoRROWER CoOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natianal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—E;P;. Family—FNMA/FHLMC UNIFORM INSTRUMENT

DEL 1558 (R-2- FORM 3014 12/83
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If Lender rec‘uired mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
;nent for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
aw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.

8. Condemnation. The proceeds of any award or claim for dama, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Prorerty. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor
offers 1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to coﬂect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpcae the due date of the monthly payments referred to in paragraphs | and 2 or cgnnge the amount
of such payments,

10. Borrowr ¢ Not Released; Farbearance By Lender Not a Walver. Extension of the time for pay-
ment or modificatio’: o” amortization of the sums secured hy this Security Instrument granted by Lender to any
successor in interest ui Gorrower shall not operale to release the liabitity of the original Borrower or Borrower’s
successors in interest..Lar.d=r shall not be required to commence proceedings against any successor in interest or
refuse to extend time far 3ayment or otherwise modify amortization of the suma secured by this Security Instru-
ment by reason of any demasid ~nade by the original Borrower or Borrower's successors in interest. Any forbear-
ance (I’:y Lender in exercising #ay right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
{l. Successors and Assignr Round; Joint and Several Liability; Co-signers. The covenants and
agreements af this Securily Instrumen. lall bind and benefit the successors and aasigns of Lender and Borrower,
subject to the provisions of paragrapt’17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instiument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally oblig: ted to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower tia) sgree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instiuriznt or the Note without that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by “ris Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that thcinterest or other loan charges collected or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge 10 the permitted iriit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrawer. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a direc: pryment to Borrower. If s refund reduces principal,
the reduction will be treated as a partial prepayment withcu? any prepayment chlr?e under the Note,

13. Legislation Affecting Lender's Rights. [f enactmeut Cr expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument Qnenforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums secur=_ "oy this Security Instrument and may invoke
any remedies permitted by puragraph 19. If Lender exercises this optiori, Londer shail take the steps specified in
the second paragraph of paragraph 17.

1¢. Notices. Any natice to Borrower provided for in this Security Ii2cument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of wnuther method. The notice shall be
directed to the Property Address or any other address Borrower designates by nutice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any atne: address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument chal(bu dcemed to have been given to
Borrower or Lender when given as provided in this paragraph. ® o]

15. Governing Law; Severability. This Security Instrument shall be governe/ by federal law and the O
law of the jurisdiction in which the Property is located. In the event that any provision ar C’arse of this Security b
Instrument or the Note conflicts with applicable law, such conflict shall not affect other proviio s of this Security (7
Instrument or the Note which can be given effect without the conflicting provision. To this e:d ihe provisions of (B
this Security Instrument and the Note are declared to be severable. L

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note ana.-of this Security %
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is
nol a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by Lhis Security Instcument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as ol the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law rnay specify for reinstatement) before sale of the Progert pursuant to any power of
sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no acceleratiun accurred: {b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’ fees;
and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Burrower's abligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, thia Security Instrument and the obligations secured
hereby shail remain fully effective as if no ucceleration had occurred. However, this right to reinstate shalt not
apply in the case of acceleration under paragraphs L or 17.
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The Frat National Bank of Chicago

ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE 1s made lhis30th dayofSeptemher 1988 andis
incorporated inte and shall be deemed to amend and supplement the mortgage ¢l the same date (“Martgage’') given by the
undersigned ("Borrower™) to secure the Barrower's Adjustable Rate Note (“Note") 1o The First National Bank of Chicago
{(“Lender”) of the same gale and covenng the property descnbed in the Mortgage and located al:

1038 Greenwood, Wilmette, IL 60091
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an imual interest rate of _ 10,125 ___ % and a tirst Change Dale of Qgtober Q01 ,
19 93 . Section 4 of tha Note provides for changes in the interest rale and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Genaral.
The interast rals’. pay wilt change based on mavemenis of the Index (described in Section 4(C)) and rate change limita-
tions {(descnbed in sectvn 4(E)).
(8) Change Drte,.
The interest rate | pay (nay change on the tirst Change Date and every 8 months following the first Change Date. Each day

on which my interest rate coulc chiinge is called a “Change Date”. Since Interest is collected in arrears, the amount of my mon-
thty payment may change on th3 firs? day of the month following each Change Date.

{C) The Index.

Beginning with the first Change Uale, my interesi rate will be based on an Index. Although the Index vatue on the first
Change Date cannot be predicted. the Indey vaiue forthe monthol August 1988 was._ B660 9%,

The "Index" is the monthly average yield: expressed as a percent per annum, for six month certilicates of deposit (CDs)
traded in the secondary market, as published in \hz Foderal Reserve’s statistical release H-15 and the Faderal Reserve Bulletin
and as available from the Lender and the Federal Resorve Bank of Chicage. The new rawe for each six month period will be
based on the most recent Index available at the end otira month preceding the Change Date. If the Index is no ionger available,
the Note Holder will choose a new index and will give me rionse of this choice.

{D) Calculation of Changes.

Belore each Change Date, the Note Halder will caiculate my iew interest rate by adding 2.6 percentage points to the Index.
The Nole Holder will then apply the iimits in Section 4(E). The rezy! vl be my new interest rate until the next Change Date.

With each interest rale change, the Note Holder will detarmine the 7iev amount of the monthly payment necessary to repay
my loan in substantially equa) payments by the maturity date. | will be no''{ied of @ach change in my interest rate and foan pay-
ment in accordance with Section 4(G).

{E) Limits on Interest Rate Changes.

On the first Change Date, the interest rate will not increase or decrease fron:the nitial rate set forth in Section 2 by more
than _4.000 percentage points. On any Change Date after the lirst Change Date, the irierast rate will notincrease or decrease
from the rate in effect by more than one (1) percentage point or by less than one-tentt of nne (0.10) percentage point.

During the life ot the ican, the interest rate will not increase from the initial rate s<i forth in Section 2 by mare than
5.000._ percentage points.

(F) Effective Date of Changes.

My new interest rate will become effactive on each Change Date. | will pay the amount of my nev. rionthly payment on the
lirst monihly payment date alter each Change Date until the amount ¢l my monthly payment changes-aZain.

{G) Notice of Changes.

The Note Holdear will mail me a notice of any rate change at least 25 days but no more than 120 days before there is
change in my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MCRTGAGE. Borrower agrees 1o all the terms hereol.

[Seal]

™ Borrower
o R i N (S0 {/ {Seal]
'K Joseph G. Rowdl Borrowet

~ {Seal]
Borrawer

[Seal]
Borrower

[Sign Original Only) 7T7362~-0 LTS
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