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MORTGAGE

cren FHISMOB T AGE SoSerasity Anstrarment) b8 80 1 o SEFTEMBER 30, 1988 . The mortgagor is

“Borrower™).

I his §ecur|ly Pnstr];"ﬁ\rn?ifsvgn{'ecn to %dﬂﬂh%’éﬁﬁaﬂ‘ﬁﬁ&ﬁon SAVINGS, which is organized and existing

under the laws of the Ur.ired States of America, and whose address is 6700 W. North Avenue, Chicago, Hlinois 60635
(“Lcndcra Borrower oy e5 Lcnder lhel%nclial sum of
FOUR HUNDRED THO!

Daollars
(U.S. 400,000.00 ',. This debt is evidenced by Borrower's note dated the same date as this Security

In&&&&(“iﬂotia}.gmch provides for monthly payments, with the full debt, if not paid earlier, due and payable on
Thnis Secumy Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and ail renevials, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protevt. . security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sccuriiy Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant und convey 1o Lender the follcwing described property located in QOOK
County, lilinois:

LOT 1 IN BERKLEY MANOR, BEING A)SUBDIVISION OF BLOCK 1

(EXCEPT THE WEST 573.06 FEET THLRDOF) IN EDGEWOOD, BEING A

SUBDIVSION OF BLOCKS 1,2,3,6, 7 AN o IN WINNETKA LAND

ASSOCIATION SUBDIVISION OF THE NORGM )./2 OF THE WEST 90

ACRES OF NORTH WEST 1/4 OF SECTION 20. PWNEHIP 42 NORIH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MSFUMIAN, IN ODOK

CQOUNTY, ILLINOIS.

QEPT-0O1 RECORDI

B-
PIN. 05~20-100-012-0000 Tiiggg o [REN g:zé%o:v Y
K- COUNTY R

SGISGESR

ag

which has the address of 1180 PINE ST WINNETKA IL 60093
(“Property Address™), : .

TOGETHER WITRH all the improvements now or hereafter erected on the property, and aiil easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Froperly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prop

2398 JUL 84 (LLINOIS—Singie Family—FNIA/PHLMGC UNIFORS INSTRUMENT
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B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, inconnection withany
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandaoned by borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award o7's=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lenderisarthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or Lo the sums secuscd by this Security Instrument, whether or not then due.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datesf2he monthly payments referred to in paragraphs | and 2 or change theamount of such payments.

10. Borrower Nol R:leased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notaperate to release the liability of the original Borrower or Borrowers successors in interest,
Lender shall aat be reguired 19 commence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modily auisddzation of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclirge the exercise of any right or remedy.

1. Successors and Assigns Bound, Joint and Severa! Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit tlie successors and assigns of Lender and Barrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreem=nis shall be joint and several. Any Borrower who co-signs this Security
Instrument hut does not execute the Note: (a) is c/~-signing this Security Instrument only to mortgage, grant and convey
that Horrower's interest in the Property under theserms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Sccurity Instrument; and-{c>agrees that Lender and any other Bortower may agree to extend,
maodify, forbear or make any accommaodations with r:gard to the terms of this Security Instrument or the Noie without
that Borrower’s consent.

12. Loun Charges. 1I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intrrest or other Ioan charges collected or to be coflected in
connection with the loan exceed the permitied limits, then: (&) any such loan charge shall be reduced by the amaunt
necessary (o reduce the charge to the permitted limit; and (b) an)r curas atready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost tr make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund ceduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Lepistation Affecting Lender’s Rights. If cnactment or expiration o applicable laws has the effect of rendering
any provision of the Note or this Sccurity Instrument uncnforceable according t» its terms, Lender, at its option, may
require immediate puymentin full of all sums secured by this Security Instrumen’ and may invoke any remedies permitted
by paragraph 19. If Lender exercises this aption, Lender shall take the step ~ecified in the second paragraph of
patagraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 2 ail.be given by delivering it or by
maifing i1 by first class mail unless applicable law requires use of another method. [ he wotice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any ndtice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notie tv Borrower. Any notice
provided for in this Security Instrument shall be decmed te have been given to Borrowe. or .eader when given as
provided in this paragraph.

18. Governing Law; Severability. This Securily Instrument shall be governed by federal o4 <nd the law of the
jurisdiction in which the Properly is located. 1n the event that any provision or clause of this Securicy Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrearent or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Nate are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. 1f all or any part of the Property orany interest in
itis sold or transfesred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Leader may, at its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is prohibited by federal law
a5 of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, L.ender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

1B. Barraower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accc!cralio.n
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonmibly require to assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continve unchanged. Upon _rcinslalcmcnl.hy
Borrower, this Sccurity [nstrument and the obligations sccured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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LOAN RiD

LOAN NO. 011822414
DATE SEPTEMBER 30, 1988

THIS RIDER is incorporated into & certain Security instrument dated of even date herewith given by the
undersigned (the "Borrower”} to St. Paul Faderal Bank For Savings (the “Lender"”) to secure a morigage
ingebledness; said Security instrument encumbers real properly commonly described aa:

1180 PINE ST, WINNETKA IL 60093

(PROPERTY ADDRESS)

1.) Borrower and Lender agree thai rotwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby autt-orized to charge a reasonable fee for the preparation and delivery of

a release deed.

2) Borrower and Lender agree that if the Fedeizi *ational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's rights under the Security instrument, this Rider will no

longer have any force or etfect.

iN WITNESS WHEREQF, BORROWER has executed this RIDER.

2384 NOV B4
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{Fixed Rate Conversion and Assumption Options)

LOAN NOD11822414
DATE SEPTEMBER 30, 1988

TH!S ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the "Rider”) to the Mortgage, Deed of Trust or Securlty
Deed{the “Security instrument®), each dated the same date as this Addendum and given by the undersigned(the
"Borrower") to secure Borrowsr's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’} and dated the same date as this Addendum {the "Note"),
covating the property described in the Security Instrument and located at:

1180 PINE ST, WINNETFA II, 60093
{Property Address)

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrowar and Lender further convenant and agree as follows:

A, FIXEC INTEREST RATE OPTION
The Nute-nravides for the Borrower's option to convert from an adjustable Interast rate to a fixed interest
rate, as fo'iows:

1. Option w Convert to Fixed Rate
| have a Corvursion Option which | can exerclise at any time untess | am In default or this Section
A1 or Sectior’ /.3 below will not permit me to do so. The "Conversion Option” is my option to convert
the interest rat2 i am required 10 pay by the Note from an adjustable rate to a fixed rate.

The conversion will-Le offective on the first day of any month when a paymemt is due provided |
have given the notice set.'urth below. The date on which the conversion will be effective is called
the “Conversion Date".

if | want to exercise the Converainon Option, | must first meet certain condlitions. Those conditions
are that:(a) ! must give the Noie older notice that | am doing so at lsast 15 days before the next
Conversion Date; (b) on the Conversion Date, | am not in default under the Note or the Security
Instrument B) the Conversion fate | must pay the Note Holder a conversion fee equal to

RCENI' (2.0%)--————— of the unpaid principal | am axpacted to owe on that
Conversion Date plus U.S, =—=e—r————oe —a8250, 00 i~ {d} by the Conver-
slon Date, if an appraisal report is required Ly Section A3 below, the Note Hoider has received the
report and | have paid the appralsal fee and ary hmount necessary to reduce unpald principal; and
{e) | must sign and give the Note Holder any deciunents the Note Holder require to effect the con-
version.

Calculation of Fixed Rate o
My new, fixed interest rate will ba equal to the Federal Hor.» Loan Mortgage Corporation's requireddd
net vleld for 30-year, fixed rate mortgages covered by 60-ia:, mandatory del commitments i+
effect as of the date 15 days before the Conversion Date, pius ( SEE B * ) ‘Cg

. | this e julved net yield is not avallable, the
Note Holder will deterrnine my interest rate by using a comparabic. ligure. o
Reduction of Principal Balance Before Conversion; Appraissl o
if the unpaid principal | am expeacted to owe on the Conversion Date will ue goater than the original
principal amount of my loan, the Note Holder may require an appralsal repurt on the value of the
property described in the Security Instrument. The appraisal report must be prspered by a qualified
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable 1es fir this appralsal
report,

The unpaid principal | am expectaed to owe on the Conversion Date could be an amount greater
than 95% of the appralsal report's stated value of the property securing my loan. H so, | cannot
exercise the Conversion Option unless } pay the Note Hoider an amount sufficient to reduce
my unpald principal 10 an amount equal to 95% of the stated value of the property.

Determination of New Payment Amount

if | choose to exerclse tha Conversion Option, the Note Holder wil determine the amount of the
monthly payment that would be sufficlent to repay the unpaid principal | am expected to owe on
the Conversion Date in full by the final payment date at my new fixed Interest rate in substantially
equal payments. The result of this calculation will be the new amoumt of my monthly payment.
Beglnning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment untli the final payment date.

* ADD APPROPRIATE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF CONVERSION:
2427 OCT 87
Add 0.375 % ., . . . . . for loan balances to $ 168700.00
0.625% ., . . . . . from $ 168701.00 to $ 250000.00
0.875% . . . . . . fram $ 250001.00 and above.
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Securlty instrument provides as follows;
Transter of the Property or a Beneficial inmterest in Borrower. if ali or any part of the Property
or any interest in k is sold or transferred {or it a beneficial interest in Borrower s soid or transtemed

option
this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration.
shall provide a period of not less than 30 days from the date the notice is deilvered or maill
which Borrower must pay all sume secured by this Securlty instrument. If Borrower falls to
sur s prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
listiument without further notice or demand on Borrower.

Notwithstand'.v; the provisions of Uniformn Covenant 17 of the Security instrument, Lender shait waive
such option to #:celerate and shall release Borrower from all obligations under the Security Instrument and
the Note provided ttat, priot to the sale or transfer, (a) Borrower s not in default of the termns and conditions
of the Security Instramiat. and the Note, (b) the cradit of the person to whom the Property Is to be sold
or transferred is satisfaciory to Lender, () Lender is paid Lender's then appiicable assumption fee, (d) the
person 10 whom the proi:uty is 1o be soid or transferrad executes an assumption agresment acceplable
toLendeerlmlnsuchpenormroutoammdldmaormor'sobllgutlotnuﬂartms»umyim
and the Note,

8Y SIGNING BELOW, Bomow s a:-cepts and agrees to the terms and covenamts comained in this
Addendum To Adjustable Rate Note.
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LOCAN NO. 011822414
DATE SEPTEMBER 30, 1988

This Rider is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the “Security instrument”) of the same date given by the undersigned (the
‘Borrower") to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or *Note
Holder") of the same date herewith (the "Note”) and covering the Property described in the Securlty instrument
and located at:

1180 PINE ST, WINNETEKA IL 60093
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORAOWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE F
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDINT. ON CHANGES IN THE INTEREST RATE.

Modifications ~ in addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further ovenant and agree as follows:

INTEREST RATE Sw/i7 MONTHLY PAYMENT CHANGES

The Note has an Init'al interest Rate of______g_ 500 2 Beginning on the date of the Note,
the Borrower will pay intzrast at a yeany rate of e 500 Fm——————e Until the first Change Date.
This rate of Interest is called 118 Bi'vdown Interest Rate. ﬁ\q guy&crwn Interost Rate is a reduction of the
Inttial interest Rate and is made hy the Lender in exchange for the payment ot a "buydown® fee from the
Borrawer 10 the Lender In an amou't vquai to- ZERO percent o
the principal amount of the Note. The Note interest rate may be changed on the 1st day of the month
beginning or————————0CTOBER 1, 1919 ~===—and on that day of the month every 12 months
thereafter. Each date on which the rate Of 'ntarest may change s called & Change Date.

Changes in the interest rate are governed by c=anges in an Interest rate Index called the "Index". The
Iindex is the Federal iHome Loan Bank Board Mor thly Nationa! Median Annualized Cost of Funds for FSLIC-
Insured savings and locan associations.

To set the new interest rate before sach interest Changae Oate the Note Holder wil first add

TWO AND THREE QUARTERS percentage rcoints— to the Current index.
The Current index is the most recent Index figure availlable 4% riays prior to each Change Date. The Note
Holder wilt then round the resuit ot this addition to the nearest _ie-elohth of one percentage point {0.125%).
This rounded amount will be the new Interest rate until the next Change Late provided that on the first Change
Date the new Interast rate will not be increased more tham=——————©<——ONE HALF—

percentage polnts (0,500 %) or decreased more thap- S0 percentage
pointg0, 000 %) from the Initial Interest Rate set forth abave (as disthigeishnd from the Buydown Interest
Rate) and provided further that on any subsequent Change Oate the new in‘ ras* rate will not be Increased
ar decreased by more thap-—e——— e e S JYWO- percentags points (2.000 %)

At no time during the term of the Note shall the interest rate be less thar@, 750 %  per annum nor more
than 12.900 % per annum.

The firsl. 12 monthly payments due under the Note will each ‘8 in°the amount of

3.42 . Beginning with e J3th——i - payment,
the amount of th$e3ﬁw%6mhl‘§«"payments will be determined in accordance with the terms of tha *iste and will
always be sufficient to repay the unpaid principal balance in full, in substantially equal paymeits by the final
payment date.

By signing this, Borrower agrees to all of the above.

2425 MAR 88 [ARM 2N MR1){(BUYDOWN)

59165188
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