UNOFFICIAL CGQRY -

~68~458254

— [Spate Above This Line For Recording Datal

MORTGAGE 340-003443-9

THIS MORTGAGE (“Security Instrument™) is givenon OCTOBER 4 .
1988 Themorgagoris MICHAEL J. DONOVAN AND DENISE D. DONOVAN, RBUSBAND AND WIFE

(“Borrower”). This Decririty Instrument is given to CONCOR FPINANCIAL SERVICES, INC..,

ITS SUCCESSOPS AND/QR ASSIGNS .
which is organized and e<ist'n underthelawsof THE STATE OF ILLINOIS , and whose address is

2020 EAST FIRS1- SUREET~-STE. 300

SANTA ANA, CALIFOFNIA 92705 (*“Lender™).
Borrower owes Lender the princip2'sum of

THIRTY FIVE THOUSAND Z4i'D NO/100

Dollars (U.S. % 35,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instruniznt {*Note™), which pravides for monthly payments, with the full debt, if not
paid earlier, due and payable on NOVEmPasR 1, 2018 This Security [nstrument
secures 10 Lender: () the repayment of the deot 2videnced by the Note, with interest, and all renewals, extensions and
mudifications; (b) the payment of all other sums, with inzerest, advanced under paragraph 7 to protect the security of this
Seccurity Instrument; and (c) the performance of Borrei:z:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby murtgage. 2rant and convey to Lender the following described property

located in COOK County, lllinois:
UNIT 300-308 TOGETHER WITH ITS UNDIV)DED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN TOWN SQUARE CONDOGMLNIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUME:I " NUMBER 23872082, AS AMENDED.
IN THE SOUTHWEST 1/4 OF SECTION 22, TOW»S4IP 41 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN .OOK COUNTY, ILLINOIS.

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MOKTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TJ TAdE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT) OF SAID PROPERTY
SET FORTH IN THE AFORFMENTIONED DECLARATION AND ALL JOTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. | TEIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITiICdZ, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A5 THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATEL AV LENGTH
HEREIN.

07-22-302-005-1156

which has the addressof 300 ROSELLE ROAD-UNIT 308 SCHAUMBURG
{Streat] fCiry}

inuvis 60193 ("*Property Address™);
12ip Code)

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereufter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”™

HORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tite 10 the Property against all claims and demands. subject to any
encumbrangces of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance us o condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
instirgnce termitates in accardance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. [Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Burrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of uny award or ¢lnim for damages, direct or consequential, in connection with
any condemnanion or other tking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partiel taking of the Property,
untess Borrower und Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by {(b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Burrawer that the condemnor offers 1o
make an award orsettle a clinm for damages, Barrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is{uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by 1his Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise ngree in writing, any application of proceeds to principaf shail not extend or
posipaie the due datz o' the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ot Released: Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amertizaiza of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not ogsrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o/cnmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ario/ tization of the sums secured by this Security Instrurnent by reason of any demang made
by the original Borrower or Bortuwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the ex reise of any right or remedy.

11. Successors and Assigns Buurd; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefiitns successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants und agreements shall be joint and several. Any Borrower who cuo-signs this Security
[nstrument but does not execute the Note: (8) i ce-signing this Security Insirument only 1o mortgage, grant and convey
that Borrower's interest in the Propenty under thz'czims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {(c} ~grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with réfard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [l the loan secured by this Security Instrument is subject to 8 law which sets maximum loan
charges, and thmt law is finally interpreted so that the inwrisy or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: (=) 24y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svms already collectad from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o ‘nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r.dnces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If cnactment or expirmiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tustiument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stps ipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Horrower provided for in this Security Instrument 443 ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: nciice shall be directed to the
Propecty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor w).er given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav. 87id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fist ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunier ur the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [astrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in fall of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
lederal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleraiton. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4TH day of OCTOBER .19 B8 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to securc Borrower's Adjustabic
Rate Note (the “Note”) to CONCOR FINANCIAL SERVICES, INC.,

ITS SUCCESSORS AND/OR ASSIGNS (1he“Lender") of the same dale and covering the property described in
the Security Insirument and located at:

300 ROSELLE ROAD-UNIT 308, SCHAUMBURG, ILLINCIS 60193
|Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COYENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Linder further covsnant and agree as follows:

A. INTEREST RAVE /ND MONTHLY PAYMENT CHANGES

The Note provides for aniitinl interest rate of 8.250 %. The Note provides for chunges in the interest rate and the
monthly payments, as follcws:

4. INTEREST RATE AND MJO{THLY PAYMENT CHANGES
(A) Change Dates

The interest rate ! will pay may ch.nss on the first day of NOVEMBER . 19 89, and on that day
every 12th month thercafter. Each dai on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, myiricrest rate will be based on an Index. The "Index” is the weekly average
yield or United States Treasury securities adjustsr’to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure availibie as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holdrr will choosc a new index which is based upon comparable
information. The Note Holder will give me notice of thie chnice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate iy new interest rate by adding TWO AND
SEVEN ELGHTHS percentage points (2+875 %) 10 the Currint Index. The Note Holder will then round the
result of this addition ta the nearest one-cighth of one percentage poin?/((.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until t2¢ next Change Dale.

The Note Holder will then determine the amount of the monthly pa;meit that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantiaily equal payments. The result of this calculation will be the new a’nount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay al the first Change Date will not be greaterthar, . 10.250 % or less than
6.250 %. Thereafter, my interest rate will never be increased or decreased on any sirgle Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the precidiny, s-velve months. My
interest rate will never be greater than 14.250 <=,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my ncw monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly pryTent changes
again.
ga (F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. [Talf or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen)
withoul Lender’s prior writlen consent, Lender may, at its option, require immediate payment in {ull of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security [nstrument. Lender also shall not exercise this option if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b} Lender reasonably determines thai Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any ¢ovenant or agreement in this Security Instrument is acceptable to

l.ender.
To the extent permitted by applicable law, Lender may charge a reasonable fce as a condition to Lender’s consent to

the loan assumption. Lender may also require the transferee to sign an assumption agrcement that is acceptable to
Lender and that obligates the transferee to keep ali the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-—Single Family—Fannie Mee/Freddie Mac: Uniform instrument Form 3111 3/85
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ADDENDUM TO ADJUSTABLE RATE RIDER 340-003443-9
(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 4TH day of
OCTOBER, 1988 , and is incorporated into and shall be deemed to amend and supplement

the Adjustable Rate Rider (the “Rider’’) to the Morigage, Deed of Trust or Security Deed (the *'Security Instrument’'),
ench dated the same date s this Addendum and given by the undersigned (the **Borrower’’) ta secure Borrower's Adjustable

Rate Note, with Addendum To Adjustable Rate Note, to
CONCOR FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/QOR ASSIGNS.,

AN ILLINOIS CORPCRATION (the “‘Lender’’) and dated the same date as this
Addendum {the “Note’’), covering the property described in the Security Instrument and located at:

300 ROSELLE ROAD-UNIT 308, SCHAUMBURG, ILLINOIS 60193
{Property Address]
07-22-302-005-115%6

ADDITICNAL COYENANTS, In addition to the covenants and agreements made in the Security Instrumeni and the
Rider, Boriowsr and Lender further covenant and agree as follows:

A. FIXED INTEVFST RATE OPTION

The Note proviues tor the Borrower's option to convert from an adjustable interest rate to a fixed interest rate,
as follows:

1. Option to Convert /= rixed Rate

1 have a Conversion Option %8’ ) can exercise unless I am in default or this Section A 1 will not permit me to
do so. The “Conversion Option™ is my cption to convert the interest rate 1 am required to pay by the Note from an
adjustable rate to the fixed rate celculated by the Note Holder under Section A 2 below,

The conversion can only take place on %+ the first Change Date is 21 months or less from the date of the Note,
the third, fourth or fitth Change date, or (b) ii' t*.eirst Change Date is more than 21 months from the date of the Note,
the first, second or third Change Date. Each Chun ge Date on which my interest rate can convert from an adjustable rate
10 o Axed rate nlso is colled the *'Conversion Date."' 1 e# convert my Interest rate only on one of the three Conversion Dates.

If 1 want to exercise the Conversion Option, | muit first meet certain conditions. Those conditions are that: (i)
1 must give the Note Holder notice that 1 want to do so at/tesst 15 days before the next Conversion Date; (i} on the
Conversion Date, [ must not be in default under the Note ¢ ‘i Sccurity Instrument; (iii) by a date specified by the
Note Holder, 1 must pay the Note Holder a conversion fee of 1.5, § 250.00 ; and (iv) I must sign
and give the Note Holder any documents the Note Holder requires 2o effect the conversion.

2. Calculation of Fixed Rate

My new, fixed intercst rate will be determined by the Note Holder (based on the Federal Mational Mortgage
Association’s required net yield as of a date and time of day specified by the No’e¢ Holder for (i) if the original term
of the Note is greater than 15 years, 30-year fixed rate mortgages covered by asplicable 60-day mandatory delivery
commitments, plus five-ecighths of one percentage point (0.625%), rounded to the nedrest one-eighth of one percentage
point (0.1259%), or (ii) if the original term of the Note is 1§ years or less, 15-year fixed rat: mortgages covered by applicable
60-day mandatory delivery commitments, plus five-cighths of one percentage point (0.6£5%), rounded 1o the nearest
one-eighth of one percentage point (0.125%). If this required net yield cannot be deteninizie:] necause the appiicable
commitments are not available, the Note Halder will determine my interest rate by using coiarainole information. My
new rate calculated under this Section A 2 will not be greater than the Maximum Rate stated ‘a the Note.

3. New Payment Amount and Effective Date

1T 1 am permitted to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full
on the maturity date of the Note at my new fixed interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date,
{ will pay the new amount as my monthly payment until the maturity date of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower's adjustable interest rate is converted to a fixed rate as stated in Section A of this Addendum To Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in the Rider shall cease to
be in effect, and the provisions of Uniform Covenant 1|7 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any parl of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)-Single Family—Fannis Mas Uniform (nstrument Form 3108 1287
D823 wson VMP MORTOAGE FORMS * (3131203-8100 + (80018217201
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“THI1S CONDOMINIUM RIDER 15 made this 4TH day of OCTOBER .19 88 |
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Security instrument™) of the same date piven by the undersigned (the “Borrower™) to secure Horrower's Note to

CONCOR FINANCIAL SERVICES, INC.,
ITS SUCCESSORS AND/QOR ASSIGNS (the "Lender™)
of the same date and covering the Property described in the Security [nstrument and located at:

300 ROSELLE ROAD-UNIT 308, SCHAUMBURG, ILLINOIS 60193
|Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condoeminium project
known as:

TOWN SQUARE

{Name ol Congomimum Progect)
(the “Condoeminmum Project™). If the owners association or other entity which acts for the Condominium Project {the
"Owners Association™) holds title te property for the benefit or use of itls members or sharchoiders, rthe Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

S CoONDOMPaUM COVENANTS, In addition to the covenants and agreements made in the Security Enstrument,
Borrawer and Lendy further covenant and agree as foliows:

A. Condom’aivm Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Decuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiue: Project; (ii) by-tuws: (iit) code of regulations; and {iv) other equivalent documents. Barrower shall
promptly pay, when due, o cues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurance. S60ong as the Owners Association maintains, with a generally accepted insurance carrier, a
“masier’ or Chilnnket™ policy onahe Condaminium Project which is satisfactory to Lender and which provides insurance
cavernge in the wmounts, for the dediods, and agomst the hazards Lender requires, including lice and hazards included
within the term “extended covernge,” thaon:

(1) Lender waitves the provicaicarin Unitform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium instailments for hazard inseeanee on the Property; and

(i Borrower's obligation under Un'form Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satistied to the extent that the requircd eoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofany lapse in required hazoard insurnnce voverage.

In the event of a distribution of hazard insurarws proceeds in livu of restoration or repair tollowing a loss 1o the
Property, whether to the unit or to common elements,Zaity proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secriony Instrument, with any excess prid to Borrower.

C, Public Liability Insurance, Borrower shall take suen actions as may be reasonable w insure that the Owners
Association maintains a public liability msurance policy acceptasieiin form, amount, and extent of coverage 10 Lender,

D. Condemnation. The proceeds of any award or claim i Zamages, direct or consequential, payable to Borrower in
connectiun with any condemnation or other taking of alt or any paczafithe Property, whether of the unit or of the common
elements, or for any conveyance in heu of condemnation, are hereby asaigied and shall be paid to Lender. Such proceeds
shall be apphied by Lender ta the sums secured by the Security Instrumen®ay provided in Uniform Covenam 9.

E. Lender’s Prior Consent. Borrower shall not, eacept after nauce to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project. encept for abandonment or termination
required by law in the case of subsiantial destruction by fire or other casualty ar ir ras sase of a taking by condemnation or
eminent domain;

(i) any amendment 1o any provision of the Constituent Documents if the piuvision is for the express benefil of
Lender;

tiii} termination of professional management sid assumption of self-managemes ¢ of the Owners Association;
or

Giv) any action which would have the effect of rendering the public Eability insurancs covgage maintained by
the Owners Association unaceeptable 1o Lender.

. F. Remedics. I Borrower does not pay condomimum dues and assessments when due, then Lepdermay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured biuthe Securiy

Instrument. Unless Borrower and Le e w;-rms of payment, these amounts shall bear interest froes the dan@gp
-disbursement at the Note rute and s " iftnterest, upon notice from Lender to Borrawer cequesting paymﬁ‘r)

e

BY SIGNING BELOW, Borrower accepts and agrees 1o the teems and provisians comtained in this Condominium Rider. ch

By KXY S —

07-22-302-005-1156 ICHAEL J\Mpomovan Borrower

AR ~(Seal)

"DENISE D. DONOVAN/HIS WIFE

H3I0N0D3Y ALRNOD X0OO
-2 —* d 4+ I008s
BB/G0/0T 09L0 NVNL Zgichil
ONIQHQI3N T0-143¢ -

(Sigr Oniginal Only)

MULTISTATE CONDOMINIUM RIDER—sSingle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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