NDFFICIAL GQRY

o=
GLENBROOK CREDIT UNION G h,.f'.;;‘ i \“:_.__“m "88"458259
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Glenview, 1L 60025-0137
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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROYIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTCAY. is made this 12 day of _...Septenber 1988,
between the Mortgagor, Lhichard A, Cicciu and Verna Lee Cicciu, his wite as joint tenante

Wi (herein “Borrower™),
and the Mortgagee, GLENB"JOr. CREDIT UNION, {ts successors and/or assigns as their intarest may appesr
& corporation organized and exisiimy #nder the laws of _the State of 11linois

wholbe address is 1333 Greenwood ‘Roza, P, O, Box 137, Glenview, IL 60025-0137

{hersin “Lender”),

WHEREAS, Borrower is indebted 1o Lerder as described in this paragraph;

\\ TO SECURE to Lender:

& () The repayment of il indebtedness due @i *o hecame due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending izclosures made by Borrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renswe(schereof (herein " Credit Agreement™), Lender has agreed to make advances 1o
Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be made, repaid, and
remade tfrom time to time. Borrower and Lender conteraplate a series of advances to be secured by this Mortgage. The totat cut-
standing principal balance owing at any one time undor the Credit Agreement (not including finance charges thereon a! a rate

4 which will vary from time 10 time, and any other charges & nd :ollection costs which may be owing from time 1o time under the

Credit Agreement) shall not exceed ._Eifty thounand and 40/ M-cueovsrzrrransyrpesngeanargraespysppnaneriollars

{$.50,000,00 ). That swin is referred to herein av the Xieuimum Principal Balance and referred to in the Credi
Agreement as the Line of Credit Limit. The entire indebiedness underh Credit Agreement, if not soonet paid, is due and payable

—t@p— . years (rom the date of this Mongage,

(2} The payment of all other sums advanced in accordance herewith to protect the sccurity of this Mortgage, with finance charges
thereon at a variable rate as described in the Credit Agreement,

(3) The performance of the covenants and agreements of Borrower herein contain(a,

BORROWER does hereby morigage, grant and convey 10 Lender lhe following deccrived property located in the County of
Cook , State of _1llingis

]

Lot 2 in Theo, Meyers Subdivision, being & Subdivision ot part of the South :Ast i of the North
East | ot Section 9, Township 42 North, Range 12, East of the Third Principal me:i~ian in Cook
County, lllincls,

~ N A
Permanent Index No, 04-09-201-011 b:j-qdazsg _

which has the address of 1163 Cedar Lane

(Surel)

Northbrook , _tllinots 50062 (herein “Property Address™);

[{NTIY) Siate} {ip Coxe}
TOGETHER with all the improvements now or hereafter erccted on the property, and all casements, rights, appurtenances and fixtures,
il of which shall ke deemed to be and semain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the leasehold estate il this Mongage is on a leaschold) are hereinafter referred to as the “Property,”
SCOPYRIGHT CUDIS INSURANCE SOCIETY, INC.. 1083,84, ALL RIGHTS RESERVED CMIG 7-300-012 (4-84) 1L,
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Credin Agreement, shall become additional indebledness of Botrewer scb&nrccl'ﬂy ! Mosguyel Unlzsa Ihrrmur and Lender ugree to other

tserms of payment, suech amounts shall be puyable upon notice from Lender 1o Borrower requesting payment thereot. Nothing contained in this
prragraph 7 shall require Lender to incur any expense or tuke any actionhereunder, Any uction taken by Lender under this paragraph shall not
cure any breach Borrower may have commitied of nny covenant or agreement under 1his Martgage. Bortower agrees that Lender is subrogated
te ubl of the rights and remedies of uny prior lienor, to the extent of uny payment by Lender to such lienor,

8. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior 1o any such inspection specilying reasonable cause thevefor related ta Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any condemnation or
other taking of the Property, or purt thereof, or for conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender. 1o the
extent of any indebtedness under the Credit Agreement, subjeet 1o the terms of any morigage, deed of trust or other security agreement with a
lien which hus priority over this Mortgage,

10.  Borrower Not Released; Forbearance By Lender Not s Walver, Extension of the {ime for puyment or modification ol amortization of
the sums secured by this Mortgage granted by Lender to any suecessor in interest of Borrower shall not operate 1o release, in any manner, the
linbility of 1he original Borrower and Borrower's successors in inlerest. Lender shall not be required to.commence proceedings against such
sueeessor of refuse Lo extend time for puy ment ot otherwise modify amortization of the sums secured by this Mortgage by reason of any demand
made by thie origint Borrower and Borrower's suceessors ip intérest, Any lorbearance by Lender in exercising any tight or remedy hereunder,
or otherwise alforded by applicable law, shall nat be o winiver ol or preclude the exercise of any such right or remedy.

1. Successors end Assigns Bound; Joinl und Several Liabllhty; Co-signers. The covenants and agreements herein contained shall bind,
and the rights hereundZe spall fure to, the respective successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 21
hereod. Al covenants and mgreements of Borrower shali be joint and several. Any Borrower wha co-signs this Mortgage, but does not exccute
the Credit Agreement, (i) ivca-signing this Mortgnge only to mortgage, grant and convey that Borrower's interest in the Properly to Lender
under the terms of this Morigags(b) is not persenally liable under the Credit Agreement or under this Morigage, and{c) agrees that Lender and
any other Borrower hereunddr sxiomwgree to extend, modify, forbear, or make any other accommaodations or amendments with regard to the
terms of this Mortguge or the Ciealc Agreement, without thut Borrower's consent and without releasing that Borrower or modifying this
Mortguge as to thit Boriower's interes 1o the Propeety,

12.  Notice. Except [or uny notice/rezuired under applicable law to be given in another manner, (a) any notice in Borrower provided for
in this Morlgage shall be given by delivering it.o« by muiling such notice by certified muil addressed 1o Borrower at the Property Address or at
such other address as Burrower may designiie by siGtice to Lender as provided herein, and (b) any notice 1o Lender shsl) be given by certified
mail to Lender's address stated herein or 1o suck/othessddress us Lender may designate by notice to Borrower as provided herein, Any notice
provided for in this Mortgage shitll be deemed to Fuve Leen given to Borrower or Lender when given in the manner designated herein,

13, Governing Luw; Severability. The stnte aoofncnl faws upplicable to this Morigage shell be the laws of the jutisdiction in which the
Property is located. The loregoing sentence shall not limit{pcapplicability of Federal law 1o this Mertgage. In the event that any provision or
clause of this Mortgage or tie Credit Agreement conllicts witharplicable law, such conflict shall not affect other provisions of this Morigage or
the Credit Agrezment which cun be given effect without the coullicting provision, snd to this end the provisions of this Morigage and the Credit
Agrecment are declared to be severable. As used herein, “Costs,” “expgensss” and “attorneys’ [ees” include all sumsto the extent not prohibited
by applicable law or limited herein,

14.  Prior Mortgage or Deed of Trust; Modification; Fulure Adva(ce. Borrower shall ntol enter inta any agreement with the holder of any
mortgage, deed of Lrust of other security agreement which has priority ¢ ver-this Mortgage by which that security agreement is modified,
amended, extended, or renewed, without the prior written consent of the Lendel, Botrowet shall neither request nor accept any luture advance
under a prior morigage, deed of trust, or other security ngreement without the riicr written consent of Lender,

18.  Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreemcal and a conformed copy ol this Mortgage at the time of
execution or alter recordation hereo.

16.  Rehabilitation Loan Agreement. Borrower shall fullill all of Borrower's obligations under any home rehabilication, improvement,
repair, or othet loan agreement which Borrower may enter into with Lender. Lender, at Lende. s aption, may require Borrower to execute and
deliver 10 Lender, in o form acceptable to Lender, an assipnment of any rights, <laims or defense: which Borrower may have against panties who
supply labor, materials or services in connection with improvements made to the Property.

17.  Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the henefit of the homestead exemption
as 10 al] sums secured by this Mortgage.

18, Walver of Statutes of Limitation, Barvower hereby waives, 10 the full extent permitied by law, stzcutes of limitation as 8 defense to
uny demand or obhigation secured by s Mortgage,

19, Merger, Thereshall be no merger of the interest or estate created by this Morigage with any other inteses? orcstate in the Property a
any nme held by or for the benefit of Lender in uny capacily, without the written consent of Lender.

20. Natice of Transler of the Property; Advances ulter Transfer. Borrower shall give notice to Lender, as pecvidcd in paragraph 12
hereol, prior to any sale or iranster of &) or purt of the Property orany rights in the Property. Any person to whomail or pars of the Property or
any right in the Praperty issold or transferred also shall be abligated to give notice to Lender, as provided in paragraph [2 hereof, promptly afier
such transter.

Al amounts advanced under the Credit Agreement, up to the Maximum Principal Balance, are secured by this Mortgage, whether
advanced betfore or atter sale or trunster of the Propenty, except any umounts which may be advanced by Lender more than five days afler notice
to Lender, given in aecordance with paragraph 12 hereof, that such sale or transler has occurred. Even if Borrower transfers the Property,
Borrower will continue 10 be obligiied under the Credit Agreement and his Mortgage unless Lender releases Borrower in writing, As a
conditicn to Lender's cansent to any proposed transfer or as a condition to the release of Borrower, Lender may require that the personto whom
the Property i trunsferred sign an assumption agreement satisfuctory to Lender and Lender muy impose an assumption fec. The assumption
agreement witl not entitle the persan signing i to receive smivances under the Credit Agreement,

2L, Transfer of the Property, Subject to applicable law, Lender shuil have the right to aceelerate, thatis, to demand immediate payment
in Tull of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers ail or part of
the Property or any rights in the Property,

1l Lender exervises the option 1 accelerate, Lender shall give Borrower notice of aveeleration in sccordance with paragraph 12
hereol, The nutice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums dectared
due. If Borrower fails to pay those sums prior to the expiration of such perivd, Lender may, without further notice or demand on Borrower,
invoke any remedies peemitted by paragraph 22 hereof.
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