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State of lHinois FHA Cose Vo,
Mortgage 131:5562140-703

This Indenture, made this 30TH day of SEPTE”BER 1988  perween

FERNANDO FLORES AND ANDREA FLORES, HUSBAND AND WIFE . Mortgagor. and

8 corporangré grlgmi!ietﬂ %T;%ﬁgg ﬁn eP{N aws OF ?ﬁATg?ATE OF ILLINOIS . Mortgagee.

. Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee. s is evidenced by 4 certain promissory note bearing even
date herewith, in the principal sum of  SIXTY FIVE THOGSARD SIX HUNDRED FIFTY AND NO/100

Dollans 8 65,650.00 }
payable with interest at *ie rate of  TEN AND ONE HALF
per centum 110, 500 %) per annium on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

200 WEST ADAmMS ~ SUITE 2901, CHICAGO, ILLINOIS 60606 . or

at such other place as the holus riiy designate in writing, and delivered: the said principal and interest being payable in monthly instaliments of

SIX HUNDRED AND 537100 Dollars 8 600.53 l

on the fistday of  NOVEMBER . 1988 . and a like sum on the first day of each and every month thereafter until the note
is fully paid. except that the final payment of principal and imerest, if not sooner paid. shall be due and payable on (he first day

of OCTOBER 018 -

Now, Therefore, the said Mortgagor, lor the better wecuring of the payment of the saii principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by h.se presemis Mortgage and Warrant unto the Mortgagee, its suiccessors or assigns,
the following described Real Estate situate, lying, and being i th¢ county of  COOK
and the State of lflinois, 10 wit:

\
LOT 4 IN BLOCK 4 IN DOUGLAS MANOR, A SUBDIVISICH- OF THE EAST 3/8 OF BLOCK 15 %_?
IN GRANT LAND ASSOCIATION RESUBDIVISION IN SECTION 21, TOWNSHIP 39 NORTH, RANGE d
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS.

|
o
cn
16-12-418-024  VOLUME 42 ! (‘6 _.
(o
™Y

COMMONLY KNOWN AS: 1906 SOUTH 50TH COURT
CICERD, ILLINOIS 60650

Together with all and singular the wenements. hereditaments and appurtenances thereunto belonging. and the rents, issues. and profils Ihereof;
and all apparatus and fixtures of every ki for the purpose of supplying or distributing heat, light. water, or power. and all plumbing and
other fixtures in. or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right. title, and interest
of the said Morgagor in and to said premises.

This form is used in connection with marigages insured under the one: to tour-lamily programs of the National Housing Act which require
a One-Tima Mortgage Insurance Premium payment {(including sactions 203{b} and (1)} in accordance with the regulations for those programs.

Previous edilion may be vsed HUD-92118-M,% (988 Edition)
unlil supphes are exhausted Page 101 4 24 CFR 20% s}

@.nuu 87031 YMP MORTGAGE FORMS » [3531253.8100 + |BDDIB21.729)




e UNOEEIGIAl COPY._

90909 SIONITIT *09¥IIMI
10623LINS - SWWOvV 1S3M 002
NOILYHOY0D ONIGNNJ IDVDLYOW TV1IdYD

‘01 NYNL3¥ ONv QY023
/90909 SIONITYI *03VIIHI

CIHVS0Y¥ T30 INIVI3
‘A8 Q3vd3ud

YOOg U1 papioods Ajnp pue “w ¥90}2,0 1
Jo Aep aty uo ‘siowifj} ‘A una?) '

10 YO SIPI0Y M) Uy Fi0NIY 0) PIIS

Hqnd \ivioN m
e} -+

g&ol av: ep 0L S} (B35 [BUYION PUY PURY AUl J3PUN Bas|D)

'PBAISALOY JO IuBIS AN JO JINEM DUR I5EA A BUIPRIOUL YUOJ 138 WAL XA PUB SHA Y IO} 138 AIBIUNIDA PUR 351}

YIFHL  so uawnaistn ples ) pasaalap pue paess paudis AlHL ) paSpIimouNOn pue Uostsad

u KBp siy) aw 2109q paseadde wawnisul Sutofaio) ayr 0) paquasqns Y Sawey ss04ym uossad
AUTS At 3G 01 3w O Umouy AfEuosIad M S 30974 YIHONY pue
L S04 DONYNY3S 1L 43in) AQARY oq) ‘presasoje

._ , WG puE A1uncd 3ty Joj pur wl "Nqnd Alewou B S,UWJY(?WYO\H—D 1
: - N "
VO o

HouNL jo amg

3JIN SIH/S3Y0T V!Hﬂﬂ\i

ligast
} i W01 DONYNNIS

m A TR

"Rl Ity 10 pun Sep Wy oReBuopy A1 Jo (BSS DUB DURY i) SN M

~88-4583
;




UNOFFICIAL. COPY,

of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such foss directly o the Mortgagee instead of ta the
Martgagor and the Morigagee jointly. and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its option
cither to the reduction of the indebiedness hereby secured or to the
restoration or repair of the property damaged. {n event of {ore-
closure of this mortgage or other transfer of title 1o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interesy of the Morigagor in and 10 any insurance
policies then in foree shall pass to the purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds. and the consideration fur such acquisition, to
the extent of the full apoun: of indebtedness upon this Mortgage,
and the Note secured herebs remaining unpaid, are hereby assigned
by the Mortgagor to the Morzgaiee and shall be paid forthwith to
the Morigagee 10 be applied byaraa accoumt of the indebtedness
secured hereby, whether due or'pos

‘The Mortgagor Further Agrees thay'sheatd this mortgage and
the note secured hereby not be eligible for Joxurance under the
National Housing Act, within 090
from the date hereaf {written statement of any ‘afficziof the
Department of Housing and Urban Development ar aurhorized
agent of 1the Secretary of Housing and Urban Develoymen, daled
subsequent 1o the days'
time from the duie of this morigage, declining (n insure sai roie
aind this mortgage being deemed conclusive proof of such inelicivili.
1yl the Mortgagee or the holder of the note may, at its option,
declare all sums secured hereby immediately due and payable. Not:
withstanding the foregoing, this option may not be exercised by the
Morigagee when the ineligibility for insurance under the Nationai
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act 15 due t the Morigagee's failure 10 remit the
mortgage insurance premium to the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (303 days after the due date thereof, or in case of a breach of
any other covenant or agreement hergin stipulated. then the whale
of said principal sum remaining unpaxd 1ogether with accrued in:
ferest thereon, shall, at the election of the Morigagee, without
nolice, become immediately due and pavable.

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately 10 foreclose
this mortgage, amd upon the filing of any bill for that purpose, the
court in which such bilt is filed may at any tinie thereafiar, either
befure or after sale, and without notice 1o the said Morigagor, or
any party chuming under sand Mostgagor, and without regurd to
the sulveney or insolvency of the person or persons linble for the
payment of the indettedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as & homestead., enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power o
collect the rents, issues, und profits of the said premises guring the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full stututory period of redemption, and such
rents. issues, and profits when collected may be applied toward the
puyment of the indebtedness, costs, taxes. insurance. and other
items necessary for the protection and preservation of the propenty.

Whenever the said Martgagee shall be placed in possession of
the above described premises under an order of & court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair, pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such emounts as shall have been re-
qQuired by the Mortgagee; lease the said premises to the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premis¢s hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

And In Case of Foreclosure of this morigage by said Mort-
gagee in any court of law of eguity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure: and in case of any
other suil. or legal proceeding, wherein the Morigagee shall be
magde a party thereto by reason of this morigage, ils costs and
expenses. and the reasonable fees and charges of the attorneys
or solicitars of the Morigagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and alt such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Inckided in any decree foreclosing this
mortgage and be paid oul of the proceeds of any sale made in
surseance of any such decree: (1) All the costs of such suit or
suits advertising. sale, and conveyance, including aitorneys’,
solicicor’, and sienographers' fees, outlays for documentary
¢vidence an, cost of said abstract and examination of title; (2)
all the monzys advanced by the Morigagee, if any. for the pur-
pose aulhoriz,ain the morigage with interest on such advances
at the rate set fort’s in the note secured hereby, from the time
such advances are madz, {3} afl the accrued interest remaining
unpaid on the indebted s hereby secured; and (4) a) the said
principal money remainnig anvald. The overplus of the proceeds
of the sale, if any, shall ther. e paid to the Morigagor.

If the Mortgagor shall pay saiG-iote. 2t the time and in the
manner aforesaid and shall abide by, omrly with, and duly per.
form all the covenants and agreements Jict<i~then this con.
veyance shall be null and void and Mortgagee will, within thirty
{30) days after written demand therefor by Mcrigagor, execute a
release or satisfaction of this mortgege, and Mort4sor hereby
waives the benefits of all stalutes or laws which require the
eartier execution or delivery of such release or satisfaction by
Mortgagee.

It Is Expressly Agreed that no extension of the time for pay-
ment of the deb! hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the origina) liability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
'plural the singular, and the masculine gender shall include the
eminine.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 30TH day of SEPTEMBER ,1988  Landis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed (o Secure
Debt (the “‘[nstrument”) of the same date given by the undensigned (the “Mortgagor”) to secure the Mortgagor's
Note (the **Note'") of the same date to

CAPITAL MORTGAGE PUNDING CORPORATION
(the “Mortgagee'’) and covering the property described in the Instrument and located at:

1906 STUTH 50TH COURT, CICERQ, ILLINOIS 60650
(Property Addres)

AMENDEL COVENANT. [n addition to the covenants and agreements made in the [nstrument, Mortgagee and
Mortgagor turther ~ovznant and agree as follows:

The Mortgagee ¢\.all, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured av this mortgage to be immediately due and payable if ail or part of the prop-
erty [s sold or otherwisc trap=ferred (other than by devise, descent or operation of law) by the mort-
§2gOr, pursuant o a conerict of sale executed not later than ()12 24 months after the date on
which the mortgage is endory.d “or insurance, to a putchaser whose credit has not been approved
in accordance with the requiremont; «f the Commissioner.

IN WITNESS WHEREQPF, the Mortgagor ws xecuted this Assumption Palicy Rider.

\L W %“/ (Seal) (Seal)
FERNANDO FLORES | Martgagor Morgagor
M”“ ?f/ﬁ'/d—x (Sea (Seal)

\ Mortgagor Mortgagor
ANDREA FLORES/HIS WIFE (Sign Oniginal Only)

oy q v 13 -
OO=48390
NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will te 7i>+ked instead of 12 months.
{Space below this line for acknowledgement) g

DEPT-01 RECORDING $15.23

«  T#2222 TRAN 0750 10/05/88 11132300
v B IE #-8B-4£%8332
' CODK COUNTY RECORDER

€D:522 wen FHA Assumption Policy Rider — Multistate
VMP MONTGACE FOMME + (313934100 * (SONN821-TIN

1537
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