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. Gregg D. Schneider, Sheldon Grad and Ralph H. Epsteen (Purchaser

agrees 1o purchase ut 2 price of § 500,000.00 on the termy sel forth herein, the following descibed real estate
tn  Cook County County, Hhnals:

commonly known as _9214~20 N. Western Avenue & 5240 N, Western Avenue, Chicago, Il 4na with approximate lot dimensions of

x « together with the following property presentiy located thereon:  All parsonal property presently located
on rcal estate at time of exccution of Contract,

2. Al Berland and Jefferson State Bank as Trustee under Trust #1217 dared 11/1/83 (Seller)

agrees to scll the real ostate and the property described above, if any, at the price and terms sei forth herein, and to canvey or cause 1o be conveyed to
Purchaser or nominee title thereto by a recordable _Trustes's  _  _ deed, with release of homestead rights, if any, and a proper bill of sale,
subject only to: {a) coverants, conditiens and restrictions of record; (b private, public and utility easements and roads and highways, il any. {c) party
wall rights and agreemzats, if any; () existing icases and tenangies (as lsted in Schedule A attached); (e) speclal taxes o1 assessments for improvements
not yol completed; (1 Insis®ments not due at the date hereof of any special tax ar assessment for improvenienis heretofore completed; (8} mortgage or
trust deed specifled belovy iEany; (h) general taxes for the year _1987 4pu siubsequent yvears including faxes which may accrue by rcason of fiew or
sdditivral improv Is dm iy thryoartsy— sand 1o Schedule B exceptions noted on Chicagoe Title Insurance Co.

Policy No. 71-57-861 dutel April 14, 1988,

3. Purchaser has paid § 25,000. ’L_ PR as earnest money o be applied on the purchase price, and agrces to pey or satisly the bajance of
the purchase price, plus of minus praradors, st the time of closlng as follows: fsirike language and ;ubparagraphs nor applicable)

(a) The payment of § _473.000.00. “see R-l of Rider

wutl penulty, which shall be secured by a

ereto attached as Scheduic H, or, in thie ahsence of

this attachment, the forms prepared by nd identified as Nos, * and

by a sccurity agreement {as to which Purchaser will execute o1 caus o h- uted such financing statemnents sy may be recguired under dre Uniform

Commergial Code In arder to make the lien created thereande B _wnd an sssignment of Tents, said secutity agrecment and assignment of

tents 1o be in the forms appended hereto as Schedule J D Puuhasﬁ shall furnish to Seller an Amerivan Land Title Associatlen Iban policy
insuring the mortgage {trust Jeed) fssued by ¢ Arftago Title [nsurance Colapeny,

(**If a Schedule B is not att the blanks are nat filled in, the note *lall he secured by a trust deed, and the note and trust deed shall be in
the forms used by the 0 Titie and Trust Compuny.)

the title to the real estate by Purchaser subject to 8 mortgage . crust de~d of record securing a principal imdebtedness twhich the

oes] [Joes not] agree to assume) apEregaling § . beaing interest at the rate of Foa year, and the

T of 4 sum which tepresents the difference between the amount due on the indeblruness at the time of closing and lhe halance of the
ce.

4. Seller, al his own expense, agrees 1o fumish Purchaser o cutrent plat of survey of the above real esiat7 niade, and so certificd by the surveyor as having
heen made, in compliance with the Hbnais Land Survey Standards.

$. The time of closing shail be on November 30, 1988 e un the date, if any, to which such tlmelis *xtended by reason of pasagraph 2 of the

Conditicns and Stipulations hereafter becoming operative (whichever dale is later), unless subsequently mutlual), agreed otheewise, at the office of

Chicago Title Insurance Co., or of the mortgage lender, if any, provided title Is shown to be goos. ois accepted hy the purchaser.
111 West Washington Street, Chicag,o, 1L

H.Mmu 10-Baii-B-D IOk er s
Lt

7. The eatnest money shall be held by _Arrorney for Sellors
for the mutual benefit of the partics.

8. Sellcr warrants that Seller, its beneficiaries vr agents of Seller vr of its bBeneAciaries have received ao noltces from any chy, village oy other
governmentul authority of roning, building, fire or healih code vivlations in respect o the real estaie that have not been herelofare carrecled. i

9. A duplivate original of this contract, duly executed by the Sclles and his spouse, if any, shall be delivered to the Purchaser within i daysifrom
the date hereol, otherwise, st the Purchasesr's option, 1his contract shall become null and vold and the carnest money shall be refunded to the l‘u\‘ch!lﬂ'

This contract is subject ta the Conditions and Stipulations set furth on the back page hereof, which Conditions and Stipulations are made a part of this

contract.

Dated Q¢ Lober 1988
Purchaser /7 2

Purchaser
Purchaser d N
Sciler ] - o i : (Addirsy) MM_M.’?::‘:&‘

Soller (Address)
*Fonn hotmally used ot sale of property Impiroved with multl-fanily structures of four or more Uttty or of commercial or industrial properiies,
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THIS RIDER IS ATTACHED TO AND MADE A
PART OF THAT CERTAIN REAL ESTATE SALE CONTRACT
DATED OCTOBER 4, 1988 BETWEEN
GCREGG D. SCHNETDER, SHELDON GRAD AND RALPH H. EPSTEEN (PURCHASERS)
AND AL BERLAND AND JEFFERSON STATE BAMK TRUST #1217 AS S5ELLERS FOR
PROPERTY AT 5214-20 NORTH WESTERN AVENUE AND
5240 NORTH WESTERN AVENUE CHICAGO, ILLINOIS

R-1. This Contract is subfect to the condition that Purchasers be able ra
procure within 14 days a Eilrm commitment for a loan to be secured by a
mortgage or trust deed on the real estate in the amount of $350,000.00, or
such lesser sum as Purchasers accept, with interest not to excead 12% a
year to be amortized over 20 years, with any balance remaining te be fully
due and payable on the fifth annual anniversary of the clesing of this
transaction, the commission and service charges for such loan not to excecd
3%. 1f, after making every rcasonable ecffort, Purchasers are unable to
procure such /commitment within the time specified herein, this Contract
shall become wull and veoid.

R-9, Sellers and Purchasers hereby agree that the selling price in the sum
af $500,000.00 sbal . be allocated as follows:

1. $3154,000,00 shall be allocated to the buildings located on
the sub’ject address at 5214-20 North Western Avenue and
3240 Norsn Western Avenue, Chicago, Illinots.

$80,000.00 ¢t cthe purchase price shall be allocated to
personal propertiyhas existing on the subject property at
the time of clasing.

$100,000.00 shall te allocated to a covenant not Lo compete
for a period of one vexr. Said covenant shall preclude
Sellers [rom opening up a competing place of business with
existing tenants within o five mile radius from the subject
property address [or a peviod of one year, excluding
Scllers' present holdings. (S=:)lers agree to sign a
dcparate agreement granting t/ii® covenant not to compete.

$10,000.00 of the purchase pricesslizll be allocated towards
the land.

)
DATE : lo 7 L8 ,M’z kw’/ i
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SCHEDULE A

LEGAL DESCRIPTION j

LOTS 14 AND 15 IN GREENHOFF'S RESUBDIVISION OF THE BERWYN-WESTERN
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF THE
SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS

PZN: 13- )2~ 239008
Piw: 12~ 233- 032

o WEPT-01 RECORDING $14.23
. T42222  TRAN 0744 10/05/88 11359800

. #8311 ID #-88-43583469
. COOK £31%7Y RECORDER
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