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MORTGAGE 517 .00

THISMORTGAGE ("Security Instrumen!™) is givenon .. Qeoteber. 4. e e
9.88 . The mor’zagoris .. CHARLES R, FRANKLIN,.. Divorced. and.Not. Since Remarried. and MARCIA C.
ALTEW Single Porson. Never. Married. (“Borrower"). This Security Instrument is given to .. AMERICAN ... ...

NES V36 DE WrCoihyy

NATIONAL.. bﬁl“m A.ND TRUST. COMPANY. OE' CHI.CAQO ......................................... which is organized and existing
under the laws of ... YEL NUTED STATES OF AMERICA =~ | and whose addressis ....33. Nerth LaSalle. . ...

.s.n.ee.t.a.“(.-‘h..i.gm‘ AAALARe s BOBO0 e ("Lender™).
Borrower owes Lendu 1ie principal sum of . QNE. HUNDRED. SIXTY=TWQ.. THOUSARD.  AND..NO/10Q==mm=mm=mn=
mmmmmmm e —— e e ml e — === Dollars (U.S. $.162,.000,.00====). This debt is evidenced by Borrower's note
dated |hc same date as this S=cviity Instrumeni (*Note™), which provides for monthly payments, with the full debt, i not
paid earlier, due und payableon ... November. 1, 2018 . This Security Instrument

secures 10 Lender: {(a) the repaym :prof the debt evidenced by the Nuu with interest, and all renewals, extensions and
modifications; (b) the payment GFall other sums, with interest, advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (c) the perfo/myne= of Borrower's covenants and agreements inder this Security Lnstrument and
the Note. For this purpose, Borrower aues‘nereby mortgage, grant and convey to Lend 1 the following described property
BOCBIER i1 oovroieicveeeneeeesceeeeeeee e S T e County, Hlinois:

*SEE ADJUSTABLE RATE RIDER ATTACJHLLC HERETO AND MADE PART HEREOQOF

UNIT NO. "E'' AS DELINEATED ON SURVLY 0 THE FOLLOWING DESCRIBED PARCEL OF REAIL ESTATE
(HEREINAFTER REFERRED TO AS PARCEL):

LOTS 16 AND 17 IN BLOCK 7 IN CUSHMAN'S SYBRIVISION OF BLOCK 4 IN SHEFFIELD'S ADDITION
TO CHICAGO, IN THE SOUTH EAST 1/4 OF THE NORTH EAST L1/4 OF SECTION 32, TOWNSHIP 40
NORTH, RANGE l4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY 1S ATTACHED AS EXHIBIT A TO DECLARATiICWH DF CONDOMINIUM MADE BY THE BANK OF
RAVENSWOOD, AS TRUSTEE UNDER TRUST AGREEMENT TATZD MARCH 31, 1975 AND KNOWN AS TRUST
NUMBER 1357, RECORDED AS DOCUMENT 23231093, TOGELZP:ZR WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN CONK COUNTY, 1LLINOIS.

TAX I D # 14 32 227 049 1005

3
%
g

The Mortgagor consents and warrants that 1t will take all the steps/nfcessary to comply
with the provision of the Flood Digaster Protection Act of 1973 as ameoded and that, if
required by the Mortgagee, the Mortgagor will cause the real estate which-ls the subject
matter of this mortgage to be ilnsured pursuant to the provision of this icu.

which has the address of ...2020. Noxth . Dayton,. Undt E...... ..o, Ghilcago. ... ,
{Sireet) [Ceuryi
Hlinois ...6Q08L4. . ... (“*Property Address™),
f2p Cote}

Tk rner Wi all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas nghts and profits, water rights and stock and all Hixtures now or
hercafter g part of the property  All replacements and additions shall also be covered by this Securnity Instrument. All of the
foregoing is referred to in this Securiny Insteument as the “Property ™

BORROWER COVENANTS that Horrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuambered, except for encumbrances of record
Borrower warrants and will defend generally the ttle o the Property against all climms and demands, subject to any
encuimbrances of record

THIS SECURITY INSTRUMENT combines umform covenants for nationai use and non-uniform covenants with
himited vananons by jurisdiction to constitute i uniform security Instrwent covering, ceal property.

HLUINOIS —simgle Famiy—FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
REOHCER FROM ILLIANA FINANCIAL INC
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If Lender required mortgage insurance as a condition of making the lean secured by this Security [nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspechion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parual taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiphed by the following fraction: {a) the total amount of the sums secured iImmediately
before the taking, divided by (b) the fasr market value of the Property immediately before the taking. Any balance shall be
paid to Borrower

If the Property 1s abandoned by Borrower, or il after notice by Lender to Borrower that the cond@munor offers to
make an award or settle a clasm for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is a:ichonized to coilect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
10 the sums secrired LUy this Secunty Instrument, whether or not then due.

Unless Lendriand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due datg'otithe monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower i Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortiZatizn_of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall no: operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lendzr shall not be required *o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrovi=:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the esercise of any right or remedy.

11. Successors and Assigns Bour.d>Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bezefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agveeinents shall be joint and several. Any Borrower who co-signs this Secunity
[nstrument but does not execute the Note: (L} is co-sighing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 1erms of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Securily Instrument; ang /) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witl_reg:rd to the terms of this Security Instrument or the Note without
that Borrower's consent

12. Loan Charges. [T the foan secured by this Secvang Enstrument s subject to o law whicti sets maxunun loan
charges, and that law s finally interpreted so that the siterelt or other loan charges collected or to be collected i
connection with the loan cxceed the permitted limits, then={z7any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anv/sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse *0_make this refund by reducing the principal owed
under the Note or by making a direct psyment to Borrower. If a refuns reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnactment of ¢ipiranon of applicable laws has the eflect of
renderimg any proviston of the Note or this Security Instrument unenfordeanle aceoarding to ats terms, Lender, at its option,
may require smmediate payment in Full of all sums secured by this Secunty Gnstiument and may invoke any remedies
permitted by puragraph 19 If Lender exercises this option, Lender shall take thesters specified in the second paragraph of
paragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instrumeny s™all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender Any nrctice to Leader shall be grven by
first class mail 1o Lender's address stated herein or any other address Lender destgnates by novic: to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender suhen given as provided
in thas paragraph.

15. Governing Law; Severability. This Secunity Insairument shall be governed by federat IvwGud the luw of the
jursdiction in whteh the Property is located. In the event that any provision or clause of this Securty Jostrument or the
Note confhicts with appheabte law, such conflict shall not affect other provisions of this Secunity Instiuzieat ar the Note
which can be given effect without the confliching provision To this end the provisions of this Security Indtrument and the
Noteire decliared to be severable

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a1 Beneficial Interest in Borrower, I all or any part of the Praperty or any
inderest ot s sold or transtferred (orafa benceicial interest 1 Borrower is sold or transferred amk Borrower is not a natural
peeson) waithout Lender's prior wntten consent, Lender may, at its option, require immediate pavment an full of all sums
secured by this Secunty Instrument Howeser, this option shall ol be exercised by 1 ender af eaercise s prohibited by
federal taw s of the duce of chis Securiy Instrument

IF Lesider exercises this opoon, Lender shall give Borrower notice of aceeleration The notice shall provade a peniod
of noet tess than 30 dass from the date the notice s delnsered or maded swithin which Horcow er must pay albsums secured by
this Secunity Instrument I8 Borrower Lutbs to pay these sums prior to the eaperadion of this pernod. Eender may invoke a1y
rernedies permiatted by this Security Instroment wathout furthes notice or demand on Borrower

18. Borrower's Right to Reinstate. [t Borrower mects certmn condinons, SBorrower shall have the night o have
enforcement of this Securnity Instrument descontinused ad any time prior ta the carlier o (a) § days {or such other period os
appheable law may speaify for raanstcdement) before sale of the Property pursuant to any power of sale contamed in this
Security Instrument: or (b) entry of a judgment enforcimg this Security Instrument Those conditions are that Borrower
fa} pays Lender all sums sineh then would be due under this Scecunity Tostrument andd the Note had no aceeleration
occurred. (b) cures amy defaslt oF any other covenants or agreements, (o) pass alb expenses incurred in enforang this
Security Instrument, including, but not himited to, reasonable attorney s’ fees, and (d) takes such action as Lender thay
reasonubly require toassure that the lien ul this Secunity Instrument, Lender’s nights mthe Property and Borrower's
obligation to pay the sums seeured by this Secunty Instrument shall contimue unchanged. Upon remstatement by
Borrower, tlus Securis Tistrument and che abdigations secared bereby shiall remuan Tully effective as if ao acceeleration had
occurred. However, this pight to remnstate shall notapply i the case of accelerstion under paragraphs 13 or 17,

0865188
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{3 Year Treasury Index —Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this .4Eh.. day of ...0cteber. ..., 19 88, and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same dale given by the undersigned (the “Barrower™) to secure Borrower's Adjustable

Rate Note {the "Note™) 10 AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO............
{(the "Lender™) of the same date and covering the property described in

| Broperty Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDIMONAL COVENANTS.  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furine: covenant and agree as follows:

A. ADJUSTABLY. RATE AND MONTHLY PAYMENT CHANGES
The Note provide: for an initial interest rate of ..9.875...%. The Note provides for changes in the adjustable

interest raic and theiniithly payments, as follows:
4. INTEREST RATE D MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay riay change on the first day of ... DeceRber. ..o, , 19 91....., and on that day
every 36th month thereafter. Fzin daie on which my interest rate could change is called a “Change Date.”
{B) The Index

Beginning with the first Change 5ars, my interest rale will be based on an Index. The “Index” is the weekly average
yield on United States Trcasury securitics #ajusted to a constant maturily of 3 years, as made available by the Federal
Reserve Board. The most recent Index figure availabie as of the dale 45 days before each Change Dale is called the

“Current Index.”
If the Index is no longer available, the iSole Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notigy #4 1his choice.

(C} Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding ..2..75..... percentage
points (.....2..22..%) to the Current Index. The Note Haoldeswill then round the result of this addition (o the nearest
one-cighth of one percentage point {(0.125% ). Subject to the liiniis stated in Section 4( D) below, this rounded amount
will be my new interest rate unti) the next Change Date.

The Note Holder will then determine the amount of the moedath'y payment that would be sullicient to repay the
unpaid principal that | am e¢xpected to owe at the Change Date in fullor the Maiturity Duate al my new inlerest rate in
substantially equal payments. The result of this calculation will be the<iew amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will nol begreater than . 2L, 875... % or less than
e 4 B29..%. Thereafter, my interest rate will never be increased or decredseid on any single Change Dute by more
than two percentage points ( 2.0% ) from the rale of interest ) bave been paying for thegneceding 36 months. My interest
rate will never be greater than ... 15..875%, which is called the “Maximum Ruate.”

{E) Effective Date of Changes

My new interest rate will become effective on gach Change Date.  { will pay the amountof mv.new manthly paymem
beginning on the first monthly payment date after the Change Date until the amount of my montkly pnyment changes
again. '

(F) Notice of Changes

The Note Holder will deliver or mail 16 me a notice of any changes in my adjustable interest rateadd the amount of
my monthly payment before the effective dicte of any change.  The notice will include information requives by law to be
given me and also the title and telephone number of o person who will answer any question | may have segarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note pravides for the Borrower's option to convert from an adjuslable interest rale with interest riste limils to a
fixed interest rate, as Jollows:

5. FIXED INTEREST RATE OPTION

(A} Option to Comvert to Fixed Rate

I have a Conversion Option that 1 can exercise unfess Fam in defiult or this Section SCA Y will not perant me todo s,
The “Conversion Option™ is my option tu conver! the mteres) rate §am required 1o pay by tins Note from an adjustable
rate with interest rate limos o the ixed rate caleulaied under Section 5{B) below.

The conversion can only take pliace on the first or second Change Date.  Each Change Date an which my (nterest rate
can convert from an adjustable rate to a fixed rate also is called the “Conversion Date.” [ can convert my inierest rate
only on one of these 1wo Comversion Dates.

IT | want to exervise the Conversion Option, | must lirst meet certain conditions.
must give the Note Holder notice that 1 want 1e do ~o; (i1) on the Conversion Date, | must not be in default under the
Noate or the Security Instrument, {in) by i date specitied by the Note Haolder, | must pay the Note Holder a conversion
fee of US. $. 100,60 . ... . . and (v} U must sign aad give the Note Holder any documents the Note Holder

requires to effect the conversion,

Those conditions are that: (i3 1

Form 3115 12 87
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Ti1s CONDOMINIUM RIDER is made this ... 480 ... . day of .. Ocroher
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrurnent”) of the same date given by the undersigned (the "Bormwer") to secure Borrower’s Note (o
AMERICAN. NATTONAL, BANK AND TRUST COMPANY OF CHICA (the “Lender')
of the same date and covering the Property described in the Securnty Instrument and located at:
2020 Noxrth Daytan, . Unit €. Ghicago.. .I.llinnia 60614 ,

Praperty Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium progect

known as:
O ORI L. DAY N ST REE L DN DM LN I UM .. o cviiiiii s eeiaiiuttreszesss orsaseasissrstessseseesresrmsararessessuesaeeseneneseaanesrerenanaairen

{Name of Condomimium Project)
(the “Conrdominium Project™). [f the owners association or other entity which acts for the Condominium Projedt (the
“Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

ConvoxiNItM COVENANTS. I[n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cavenant and agree as follows:

A. Condoairvinm Obligations. Borrower shail perform all of Borrower's obligations under the Condominium
Project’s Constituenc Documents. The "Constituent Documents™ are the: {i) Declaration or any other document which
creates the Condomiinvm Project: (ii) by-laws; (iit) code of regelations; and (iv) other equivatent documents. Borrower shall
promptly pay, when due, 41 dues and assessments imposed pursuant (o the Constituent Documents,

B. Hazard Insurinc.. So long as the Owners Association maintains, with a generully accepted insurance carrier, a
“master’” or "blanket” potcy ot the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for-thc prriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverase,’” then:

{1} Lender waives the zoovision in Uniform Covenans 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for haz<rd insurance on the Property; and

(iiy Borrower's obligationwader Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requireZ coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazara izsurance proceeds in lieu of restoration or repair following a foss to the
Property, whether to the unit or to common elemezissany proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by +bC Security Instrument, with any excess paid to Borrower.

C, Pubfic Linbility Insurance, Borrower shall’ ke such actions as may be reasonable to insure that the Owners
Assaciation maintains a public liability insurance policy accetable in form, ameount, and extent of coverage to Lepder.

D. Condemnation. The proceeds of any award or cla.m for damages, direct or consequential, payable to Barrower in
connection with any condemnation or other taking of all or any/pa't of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herely issigned and shall be paid 1o Lender. Such proceeds
shali be applied by Lender 1o the sums secured by the Security Instrusiedias provided in Uniform Covenumt 9.

E. Lender’s Prior Consent, Borrower shall not, except after sio%ice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(3} the abandonment or termination of the Condominium irojec’.-except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty o' in the case of a taking by condemnalion or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if (ne provision is for the express benefit of

Lender;
(i) termination of professional management and assumption of self-managemednt of the Owners Assaciation;

or
(iv) any action which would have the effect of rendering the public hability insuranceoverage maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, thessCendsar may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intereyd tvom the date of
disbursement at the Note rate and shall be payabfe, with interest, upon netice from Lender to Borrower requs (g payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
/

v

- /’)
.1.{:..jﬂads.-..l.x.’)rf..ﬁ...%.(’.f... (Seal)

-Borrower

Charles R. Franklin

/ \ i [ !
1/. m,mg—,.,. A {Seal)

iMarc¥a C. Alterman “8Barrawer
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