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MORTGAGE

15,89, The ?23?;;?5 E DRI aaden Hna GayTe M. ELLink:

(“Borrower’ } This Security lnstrument is given Io
, which is organized and existing

J16235. 8. Harlem. ...
(“Lender”l.

., and whose address is .

). This debt is evidenced by Borrower's note
dated the same date as th's S:curity lnslrumcnt (" Note'), JDIHN HRNFIEN X0 PR ISR Mol

e KK RRE it ARG Ee BE AW This Security Instrument
secures to Lender: (a) the repryrient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeny 0. »!} other sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower dres-hereby morigage, grant and convey to Lend r the following described property

locatedin .......ccoovvvneniiirin Lo oL U D ST DO P PR PN POUPTU PR UPPPRPON County, Hlinois:
#%A1] interest shall be paid wi:h principal at waturity on 4/3/89 with any and
all renewals/extensions therexiter.

Lots 8 and 9 in Frank De Lugach's 'I59(h Street Manor, being a subdivision
of the south 1/2 of the east 1/2 of the southwest I/4, the west 1/2 of the
southwest 1/4 of the southeast [/4 and west 1/2 of the east 1/2 of the

southwest 1/4 of the southeast 1/4 of acciion 18, township 36 north, range

12, east of the third principal meridian, «r Coock Country, Illincis.
Permanent Index Numbers: 27-18-416-007 (Lot -2;
27-18-416-008 (Lot 9)
which has the addressof ....LOts 8 & 9, 1538th Street & 1l4th Court . Orland Park . .
[Street] (Ciy] ’ '
Minois ... 60462 ("Property Address™);
[Z)p Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the litle to the Property against all claims and demands, subject to any
encumbrances of record

THIS SFCURITY INSTRUMENT combines umform covenants for national use and non-yniform covenants with
limued variations by jurisdiciion to constitule i uniform securily instrument covering real property.

Form 3014 12/83

ILLINOIS —single Famuy—FNMA/FHLMC UNIFORM INSTRUMENT
PREORDER FROM ILLIANA FINANCLAL. INC
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IT Lender required mortgage insurance as a condition of making the loan secured by this Sevurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance tecmnates in accordance with Borrower™s and Lender’s wrnien agreement or apphcable law.

8. Inspection. [l.ender or its agent may make reasonable enteies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to aninspeetnion specifyueg reasonable cause for the inspection.

9, Condemnation. The proceeds ofany awird or clinm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby
asmgned and shall be pad 1o Lender

[n the event of a total tahing of the Property, the proceeds shall be apphed to the sums secured by this Secunity
Instrument, whether or not then due, with ay excess pasd 1o Borrower 1o the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree 11 wrring, the sums secured by this Securnty Instrument shall be reduced by
the amount of the proceeds multiphied by the following fraction- {aj the total amount of the sums secured immediutely
befure the taking, divided by (b) the fuir market value of the Praperts unmediately before the taking Any balunce shall be
paid to Borrower.

If the Property 1 abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fath to respond 1o Lender within 3 days after the dute the notice s
grven, Lenderisauthorized to collect and apply the praceeds, an sts aption, either vo restoration or repair of the Yroperty or
to the sums secures, by this Securnity Instrument, whether or not then due.

Uniess Lenszer and Borrower otherwise agree tn wniting, any appheation of proceeds to primcipal shall not extend or
pustpone the due dace of the monthly payments referred toan paragraphs | and 2 or change the amount of such pasments

10. Borrowei Moi Released; Forbearance By Lender Not o Waiver.  Eatension of the time for payinent or
modification of amoriizaten of the sums secured by this Security Instrument granted by Lender 10 any successor i
interest of Borrower shall horoperate (o release the habihiy of the onginal Borrower or Borrower's successors 1o interest
Lender shall not be required to Commence proceedings against any successor in interest or refuse 1o eatend nme for
payment or atherwine modify adnotrzation of the sums secured by thes Securiy Instrament hy reason af any demand made
by the oniginal Borrower or Buroaer's successars in interest. Any forbearance by Lender in exercmang any right or remedy
shall not be a waiver of or preclude thefexeroise of any night or remedy

11. Successors and Assigns \ounl; Joint und Several Lishility; Co-signers,
this Sceunty Instrument shall bind amd benetisthe successors and assigns of Leader and Borrower, subject to the prosisions
of paragraph 1 7. Borrower's covenanis and {greenents shall be joint and several Any Borrower who co-signs this Seconn
[nstrument but does aot execute the Note: (s co-sigming this Sceurity Instrument oy toomortgage. grant and v,
that Borrower™s interest in the Property under (ne ferms of this Security [nstrument. (b)) 1s not personaily obligated 1 pus
the sums secured by this Secunty Instrument. and (c) asrees that Lender and any other Borrower mas agres o entend
mudify, forbear or make any accommodations witileziard (o the terms of this Security Instrument or the Note without
that Borrower's consent

12. Loan Charges, [ ehe loan secared by this Serunt
charges, and that law v Binally overpreted so that the wterest or other toan charges collected or to be colie_ted in
connection with the toan exceed the permtted bimats, then (a1 any such Loan Chuarge shall be reduced by the amoum
necessary to reduce the charge to the permitted it and (hy aiiyAums alreads colbected from Borrower which eaceeded
permitted hmiats will be refunded to Borrower. Lender aay choos vt make this refund by reducing the principat owed
under the Note or by making o dairect payment 1o Borrower 1T refudid sectaces prinerpal, the reduction will be dreated as a
partiad prepayment without any prepayment chirge under the Note

13. lLegislation Affecting l.cnder's Rights. [ enactnent or
rendering any provisson of the Note or this Securiny Instrument unenforceabie A0Chrding to s terms, Lender, at s option,
may reguire immeadiate payment in full of all sums secured by this Secuny Instroment and may mvobe any remedies
permitted by paragraph 19 I Lender exercises this option, Lender shall tuke thesidps speaified in the second paragraph of
paragraph |7,

14. Notices. Any notice to Horsower provided for i ths Secunity InstrumentShdt be given by delivering it o by
mathing 1t by first cluss mal unless apphcable faw requires use of anather method 1 monce shall be directed 1o the
Property Address ur any other address Burroser designates by notice 1o Lender Aay toteeo Lendes shall be groen vy
first class matl to Eender™s address stated hevenn or any other address Lender designates by nloboe to Borrower Any nole
provided for in this Security Instrument shalt be deemed 1o have been given to Borrower or Lende wien given as prosod sd
wn this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai aze wod the law -5 rhe
Jurisdiction in which the Propeety s located  [o the esent that any provision or clsuse of this Securiny” Distrument or toe
Note conflicts with appheabie law, such conflice shall not affect other provisions of this Seeanty Instrarient or the Note
which can be given effect without the conflicting prosision To this end the provistons of thes Secunty Tnsiey @it amd the
Note are declared to be seserable

16. Borrower's Copy.  Borrower shatl be givent one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. IV all or any part of the Property or ans
mterestan it s sold or transferred tor il a benetivial imnterest in Borrower is sold or transferred and Borrower is nat o narral
person) without Lender’s prior written consent, Lender may, at ity option, requite smmediate payment i fuli of o s,
secured by this Security Instrument Howeser, thas option shall net be exerosed by Lender 1f cxercise s prohthited by
federal law as of the date of this Security Instrument

I Lender exercises this option, Lender shall give Borrower notice of acceleration The notiee shall proside o period
of nut less than 30 days from the date the notice v delivered or manled within which Borrower must pay alf suins secured by
this Securily Instrument. If Borrawer fasls to pay these sums prior o the eapication of this penind, Lender may mvoke a1y
remedies permitted by this Secunty Instrument without further nobice o1 demand on Borrower ’

18. Borrower's Right to Reinstate.  If Borrower meets cectatn conditians, fosrower shall hase the nght 1o e
enforcement o this Security Instrument discontinued at any time prior to the carlier af () § days (or such other period as
appheable faw may specify for remnstatement) before sale of the Property pursuant to any power of sale contuned m vy
Secunty Instrument. or (b entry of o judgment enforcimg ths Security Tnstrument Those conditions are that Borrower
(a} pays Lender all sumn \\I’hrch l!:cn would be due under this Securnity Tnstrument amnd the Note had no aceeleration
(rct:urrn:d. (b} cures any defuult of any otber covenants or agreements, (c) payy all expenses incurred 1o enforemg (his
Securty Instrument, mcluding, but not imsted 1o, reasonable attorneys' tees; and (d) tukes such action as Lender may
reasonably require (o assure that the en of this Security [nstrument, Lender’s rights in the Property and Borrower's
obligation o pay the sums secured by this Secursty Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Secunty Insirument and the obligattons secured hereby shall remain Futly effective as of o acceleration had
occurred. However, this right to reinstate skall not apply in the case of aceelerauion under paragraphs 11 or 17.

I he covenants and agrecments of

Instrument iy subject toog law which sets muarmuam oan

copiration of appheable liws has the effect of
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