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Mortgage

This Ingenture, made this 20th day of September 1983 , between
CESAR D. LUMA and LYNN E. LUNA, His Wife
Midwest Funding Corporation 88460595 Mortgagor, and
a corporation organized and existing under the laws of the State of Illinois , Morigagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgages, as is evidenced by a certain pronnsso:y note bearing even
date herewith, in the pnnmpa] sumn of Seven "three thou f].VE hlll’ldIEd a!ﬂ ND/ ““““““““
S Som o oo e- s Dol (s 73,5000 )

payable with interesav the rate of E1€ven d
per centum ( 11,20008) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

DOWNEKS GPOVE ILLINCIS ,or
axsuchaher;ﬁaa:asmnou:rrmydmgxaxem»mmg,a:ﬁddwad,memdpnnupa}andmbungpayabiemmmﬂﬂymsmnmtsof

Six hundred ninety=rine and 96/100 = = = = = = = = = = =~ m . - - - - - - -~ -
------------------------------ Dollas ¢ 699.96 )

on the firs dayof  November” 01 o B8 g 4 like sum on the first day of each and every month thereafter until the note
is fully paid, except that the fimal paymem: ol principal and imerest, if not sooner paid, shall be due and payable on the first day
of October , 20 18

Now, Therefore, the said Morigagor, for the betur seuring of the payment of the saxd principal surn of money and imerest and the performance (Z
of the covenants and agreements heran contained, does by rhese presents Mortgage and Warmsnt unto the Mortgagee, its SUCCessoss of assigrs, ‘
the following described Real Estate situate, lying, and being-in the county of  COCR
and the State of Illinois, 10 wit: 9.

THE WEST HALF OF LOT 1 {EXCEPT THE EAST 20 FEET THERECF) IN BLOCK 2 IN CLIVER L. ',
-

WATSON'S ADDISON AVENUE ADDITION TO CH1C?O, BEING A SUEDIVISION OF THE NORTH
WEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (ENCEPT THE WEST 303 FEET OF THE NORTH
157.9 FEET THEREOF) IN COCK COUNTY, ILLINOIS.

THE RIDER T0 STATE OF ILLINOIS FHA MORTGAGE ACCELERATSON CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE ‘(CVENANTS AND AGREEMENTS

OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF, . 5:FT 91 $15.25
' . THAYA  Tran 2752 10/06/68 10:68:60

#0521 =--BE—60606<2
CO0K COUNTY. RECDRDER

Item § 13-20-300-012-0000
Also known as 6311 WEST ADDISON STREET, CHICAGO

Together with all and singular the tenements, hereditaments and appurtenances theraunto belonging, and the rents, m;s.wldprof‘nsﬂmeraof
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, and interest

of the said Morgagor in and to said premises.

This form is used in connection with mortgages insured undear the one- 10 four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Promium payment {including sections 203(b) and (i)} In accordance with u\qﬁggmﬁons for those programs.

Pravious adition may be used HUD-921168-M.1 (3-88 Editlon)
24 CFR 203.17¢0)

until supolies are axhausted Page 1 of 4
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of foss if not made prompily by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such lass directly 1o the Mortgagee instead of to the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
ar any part thereof. may be applied by the Morigagee at its option
either to the reduction of the indebtedness hereby secured or 1o the
restoration ot repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of 1he indebtedness secured hereby, all
right, litfe and interest of the Mortgagor in and (o any insurance
palicies then in force shall pass o the purchaser or grantee.

That if the premises. or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
Jamages. procseds, and the consideration for such acquisition, 10
the extent of the Tull arount of indebtedness upon this Mortgage,
and the Note secured ‘nercoy remaining unpaid, are hereby assigred
by the Mortgagor to the Moripagee and shall be paid forthwith to
the Morigagee to be applied by it on accouni of the indebtedness
secured hereby, whether due o7 no..

‘The Mortgagor Further Agrees tie? sinuld this mortgage and
the note secured hereby not be eligible Zor/insurance under the
National Housing Acl, within_ gixi; days
from the date hercol {writfen statement L'E any” olficee of the
Department of Housing and Urban Develapment ar suthorized
agent of the Secretary of Housing and Urban Develoyment dated
subsequent o the  gixty days’
time from the date of this morigage, declining 10 insure (aid note
and this mortgage being deemed conclusive proof of such melig bit-
tyl. the Morigagee ar the holder of the nole may, at its option
declare all sums sccured hereby immediately due and payable, Not-
withstanding the foregoing, this option may not be exercised by the
Morigagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee's failure to remit the Na-
tional Housing Act is due to the Morigagee’s ™ure 1o remit the
mortgage insurance premium to the Departmear-of Howsing and
Urbar Development. '

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a pericd of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipuiated, then the whole
of said nrincipal sum remaining unpaid together with accrued in-
lerest thereon, shall, ar the eiection of the Mortgagee. without
notice. become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have (he right immediately to foreclose
this morigage, and upon the filing of any bill for (hat purpose, the
court in which such bill is ftled may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withoul regard 10
the solvency or insoivency of the person or persons liable for Lhe
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 1o place
Mortgagee in possession of the premiscs and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equily of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power (o -
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi:
ciency. during the full stawutary period of redemption, and such
tents, issues, and profits when collected may be appiied {owand the
payment of the indebtedness. costs, laxes, insurance, and othe:
iterns necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this mortgage or a subsequent
moripage, the soid Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises 1o the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend isell such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph,

And in Cuse of Foreclosure of this mortgege by said Merl-
pagee in any cour! of law or equity, & reasonable sum shall be
allowed for the solicitor’s fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documemary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or soliciters of the Mortgagee, 5o made parties, for services in
such suit or proceedings. shall be a further Jien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebledness secured hereby
and be allowed in any decree foreclosing this morlgage.

And There Shall be Inciuded in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decres: [1) All the costs of such suit or
sy advertising, sale, and conveyance, including attorneys’,
sohiorars’, and stenographers” fees, outlays for documentary
eviderzesnd cost of said sbsiract and examination of title; (2
all the medieys advanced by the Mortgagee, if any, lor the pur-
pose autho’ized in the morigage with interest on such advances
at the rate st forth-in the note secured hereby, from the time -
such advances ar( mace: (3} all the-accrued interest remaining
unpaid on the indeliednass hereby secured; and (4) all the said
principal maney remaiidre, vapaid. The overplus of the proceeds
of the sale, il any, shall then be paid to the Mortgagor.

If the Mortgagor shall pay saic note at the time and in the
manner aforesaid and shall abide oy, czannly with, and duly per-
form alt the covenants and agreemenits he ein, then this con-
vevance shall be null and void and Marezgerwill, within thirty
{30} days after written demand therefor by/iurigagor, exccute a
release or satisfaciion of this mortgage, und ‘Vortgagor hereby
waives the benefits of all statutes or laws whice (eqiire the
carlier execusion or delivery of such release or satisiaction by

Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shail operate to release, i
any manner, the original liability of the Mortgagor.

The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, (0 the respective heirs, execulors,
administrators, successors, and assigns-of the parties.hereto. .
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

20909189
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if ail or a part of the property is soid or
otherwise transferred (other than by devise, descent ar operation of law) by the mortgagor, pursuani to a
contract of sale executed no laler than 12 months after the date on which the mortgage is endorsed for
insurance, to a purchaser whose credit has not been approved in accordance with the requirements of the
Commissione:_ {if the property is not the principal or secondary residence of the mortgagor, 24 months”

must be substituizd for 12 months.”]

Dp % o September 29, 1988

BorrowerCESAR D, L[N Date
N
- L 'ﬁ.&ﬂd_ September 29, 1988
erLYNN E. I.UNA Date
Borrower < Date
Borrower / Date

[ T Y T L L R A A e e N R L R R A R R A AR R R NN R AN AR AR R AR LR

—

stateof ___LLALS AL S
County of (&'@L 8s.

I, the undersigned, a notary public in and for the said County, in the State a’orzsaid, OO HEREBY CERﬁ_EY

ihat _CESAR D. LUNA and LYNN E. LUNA, Bis Wife o

personnally known to me to be the same persons’ whose nameS subscribed to the foragoing instrument,
appeared before me this day in person, and acknowledged that _The? signed, sealed and delivered the

said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

SEPTOMSI W30

i O od—

I " Notary Public
OFFICIAL SRAL ‘ i

| VOTARY PUBLIC STATROF RALNOIS ! %&4 /3, KT

| MY COMMISSION EXP. MAY 18, 1991 Cémmisg)/én Expifes

e
Given under my hand and official seal, this ___Z:_Z_day of

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, Hllinois 60515

Rov, 0388

<0995V 8R




.
UNOFFICIAL COPY .

88450602

JASE EaDdy
A8 e
TR W e s

S e e 2 L




