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This instrument was prepared by.
VERDA M MICELLI

[Name)

MORTGAGE CHICAGO RIDGE, IL 60415

A 3 {Address) $14 28
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THIS MORTGAGE is made this —201H  day of ___SEFTEMBER, 1388 between the Mortgagor,

PATRICIA A MC ATEER, A SPINSTER AND EDNA MC ATEER A WIDOW AND NOT
SINCE REMARRIED

(herein “"Borrower” ), and the Mongagee,

FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corpotation organizd and existing under the laws of the United States of Amarica, whose addrass is

21110.S. WESTERN AVE.

A . ¥ herain “Lander”).
GLYrrTATFIELDS , ILLTROIS 60461 HRABHHEN e Teander)
WHEREAS, Boarroae: is indebted 1o Lender wn the principal sum of L .
FORTY THOUSAND AND O0U/A00-mmcmacmmmm e ——— e ———
Doliars, whach indebtedness is e{ic‘:h’:ed by Borrower’s note dated SEPTEMBER 26TH, 1 {herein “"Note*),

provided for monthly installmends of principal and interest, with the balance of the indebtedness, if not sooner paid, due and

navable ot 4ATOBER 1ST, 2003

TO SECURE to Lender {a) the repavment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of ali other sums, with interest therecn, advanced in accardance herewith to protect the security of this Mortgage, and
the perinrmance of the covenants and agreemcn’s of Borrower herein contained, and (b) the repayment of any future advances,

with interest thereon, made to Borrower by Lindzr pursuant to paragraph 21 hereof (herein “Future Advances”), Borrower
does hereby mortgage, grant and convey to Lender he icllowing described property located in the
County of

COOK
Streof | FTNOIS

LOT 492 IN ELMORE'S PARKSIDE GARDENS FIRST 2DDITION BEING A
SUBDIVISION IN THE NORTH 1/2 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN'CUCK COUNTY, ILLINOIS.**
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PROPERTY ADDRESS: gaggAgO?Tl?LAggEég

which has the address of 7927 SOUTH AUSTIN BURBANK

{Street) (C}':;'z)
ILLINOCIS 60459 '
{State and Zip Code)}

{herein “Property Address’|;

TOGETHER with all the impravemaents nowr or hereafter erected on the property, and all easements, rights, appuste-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail fixtures now or here-
after attached to the property, all of which, including replacemerits and additions thereto, shall be deemed to be and remain a

part of the property covered by this Mortgage; and al! of the foregoing, together with said property (or the leasehold estate
if this Mortgage is on a leasehold) are horein referred 1o as the "Property™.

SBorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and the Borrawer will warrant and defend gensrally the title
to the Property against all claims and demands subject to any declarations, easements or restrictions listed in 2 edule of
exceplions to coverage in any title insurance policy insuring Lender’s interast in'the Property.
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prior to eniry of a judgment enforcing this Mortgage 11: (al) éower pays Lender all sums which would be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all *
breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Morigage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable atiorney's fees; and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment arnd cure by Borrower, this Mortgage and the obligations secured hereby shall remain in fult force and effect as if
no acceferafion had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior 1o the expiration
of any period of redemption following judicial sale. Lender, in persan, by agent or by judicially appointed receiver, shall be
entitled ta enter upon, lake possession of and manage the Property and to collect the rents of the Property including those
past due. Al rents collecled by Lender or the receiver shall be applied first 10 payment of the costs ef management of the
Property and collection of rents, including, bul not limited to receiver's fees, premiums on receiver's bonds and feasonable
altarney’s {ees, and then 1o the sums secured by this Mortgage. Lender and the receiver shalt be liable to account only for
those rents actually received,

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prier 1o release of this Morgage, may
make Future Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating 1that said notes are secured hereby. ' At no time shall the principal amount of the
‘indebtedness ecored by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Morigage, excecd the original amount of the Note plus uss. . NONE ... .. ... .....

22. Relesr?, Llpon payment of all sums secured by this Mortgage, Lender shall release this Mortgage.

Borrower shall pay all costs of recordation, if any, and any release fee in effect at that time.

8 . Walver o; V.omestead. Borrower hereby waives all right of homestead exemption in the Property.
é IN WITNESS WHEREO?, Borrower has exccuted this Mortgage.
€L -
¢
= Patrecear 4. MQteers .
@O ——BOrrOwet
G dmns Mo CLlaan
B OIT Owrn

......... County ss:

., a Notary Public in and for said county and stae,

do hereby certify that. | R1C1A A MC ATEER, A-SPINSTER AND EDNA MC ATEER A WIDOW AND NOT

SINCE . REMARRIED ............ . personally known to me o G the same person(s) whose name(s) .. ARE .. ...
subscribed 1o the foregoing instrument, appeared before me this oy in person, and acknowledped that. Tohe¥ .
signed and delivered the said instrument as. . THEIR ...... free and v luntucy act, for the uses and purposes therein

set forth.
SEPTEMLTR . 19.88

Given under my hand and official seal. this. ..

My Commission expires:
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:: ":6ﬁ?éLv'inAvS'E1 !»L” Notary Public

$  VERDA MICELL!

. 3 NOTARY PUBLIC. STAIE (¢ ILLINOIS
.

My Commission Expires 617192
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as fellows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage. .

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pey
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is puaid
in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus ene-twelfth of yearly premium installments for hazard
insurance, pius one-twelfth of yearly premium installments for mortgage insurance, if any, all as ressonably estimated
initially and from iime to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantieed by a Federal
or stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, nssessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Punda showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. . )

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payabie prior to
the due dates of tLxes, assessments, insurance premiums and ground rents, shall exceed the.amount required to pay said
taxes, asgessmeilts, nsurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Fnrrower or credited te Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall rut Ue sufficient to pay taxes, assessments, insurance premiumis and ground.rents as they fall due,
Borrower shall pay tc Ls ader any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower (egaesting payment thereof. .

Upon payment in {ull¢7all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragre o1 13 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately jrior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as aredit against the sums secured by this Mortgnge

3. Application of Payments -Unless appliceble law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shuil be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then Lo inturest jruyable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shall pay ll taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, il /1ot paid in such manner; by Borrower making payment, when due, directly
to the payee thercof. Borrower shall promptly finazia to Lender all notices of amounts due under this paragraph, end in
the event Borrower shall make payment directly, Borrow.rsnall promptly furnish to Lender receipts evidencing such paymenta.
Borrower shall promptly discharge any lien which hes silority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so lang as Borrower shrllagree in writing to the payment of the obligation secured
by such lien in a manner acceptable to Lender, or shall in/gooc faith contest such lien by, or defend enforcement of such
lien in, legal preceedings which operate to prevent the enforcement.of the lien or forfeiture of the Property or any part thereof.

5. Harard Insurance. Borrower shall keep the improvimeists now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “exténded coverage”, and such other hazards as Lender may
require and in such nmounts and for such periods as Lender may y24vire; provided, that Lender shali not require that the
amount of such coverage exceed that amount of coverage required {o ra the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Porrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on/irsurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower r.aking pasyment, when due, directly to the
insurance carrier. - :

All insurance policies and renewals thereof shall be in form acceptable.to Zender and shall include a standard
mortgage clause in favor of and in form acceptable te Lender. Lender shall have the Jight to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renews) notices and all 12cuizta of paid premiums. In the event
of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender' mry make proof of loas if not made
premptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible and ite security of this Mortgage
wolild be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgags, with the excess, if any,
paid to Borrower. if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim to ivaurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoratior’ or repair of the

> Property or to the sums secured by this Mortgage.

»

”

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principnl shriinot extend

> or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change (he’amount of

such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower

;i?( in and to any insurance policies and in and to the proceeds thereof resulting. from damage to the Property prior to the

sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale

oo or acquisition. :
8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mertgage is on a leasehold. If this Mortgage is on & unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the eondominium or pianned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agresments of
such rider shall be incorporated inte and shall amend and supplement the covenanta and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including,
but net limited to, eminent demain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's oplion, upon notice to Borrower, may make such appearances, dishurse such sums
and take such action as is necessary to protect Lendet’s Tnterest, including, but not limited to, disbursement of reasonable
attorney's fees and entry upon the Property to mgke repairs. If Lender required mortgage insurance as a condition of
meaking the lean secured by this Mortgége, Borrewar,shall pay the premiums required to maintain such insurance in effect
until such time as the requiremgnt fdf ‘such insufapeé terininates in accordance with: Borrower's and Lender's written
agreement or applicable law. Borrower shall-pay tl‘ﬁa’ an}muni of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof. : G
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Any smounts disbursed by Lender pursuant to this puragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this peragraph 7 shall reguire Lender to incur any expensc
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of: the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interast in the Property.

9. Condemnation. The proceeds of any award or claim for da uages, direct or consequentiai, in connection with any
condemnation or other taking of the Property, or part thereof, nr for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of & partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is cqual
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender s vuthorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the'sums secured by this Mortgage.

Unless Lender'and Borrower otherwise agree in writing, any such application of proceeds (o principal shall not extend
or postpone the due'daie of the monthly installments referred to in paragraphs 1 and 2 hereof or change tli2 amount. of
such ingtallments.

10. Borrower No. Rr.{eased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granteu by Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of thie riiginal Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against sush successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgar,e by reason of any demand made by the original Borrower and Borrower’s successors in

interest,

11, Forbearance by Lender Noi a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, ~

or otherwise afforded by applicable law, rlall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of ‘oxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indbtecness secured by this Mortgage.

12. Remedies Cumulative. All remedia=e p~avided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by la\: or equity, and may be exercised concurrently, independently or successively.

13. Successors and Asgigns Bound; Joinv a.1a Several Liability; Captions. The covenants and agreements hersin
contained shall bind, and the rights hereunder shail firire to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All <o enants and agreements of Borrower shall be jeint and several. The
captions and headings of the paragraphs of this Mortgage u:o for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under app'icrlle law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by malirg such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may iesignate by notice to Lender as provided herein, and (b)
any notice to Lender shalil be given by certified mail, return receiz” rr5uested, to Lender’s nddress stated herein or to such
other address as Lender may designate by notice te Borrower as provided hierein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when givel in ihe manner designated herein.

16. Uniform Mortgage; Governing Law; Severability. This forrs-uf mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction v constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jirisd.ction in which the Property is located.
In the event that any provision or eclause of this Mortgage or the Note confii~s with applicable law, such conilict shall
not affect other provisions of this Mortgage or the Note which can be given effcc! without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severabie:

18. Borrower's Copy. Borrower shall be furnished a conformed copy of the Not arid of this Mortgege at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or 0n interest therein is sold or
iransferred by Borrower without Lender's prior written consent, excluding (a) the creaii’n of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for househo!d apnliances, (c) a transfer
by devise, descent or by operation of law upon the death of 2 joint tenant or (d) the grant of any lear :b~ld interest of three
years or less not containing an option to purchase, Lender may, at Lender’s option, declare sll tne au’us secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in writ’ay that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this Mortgsze shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if
Borrower’s successor in interest has executed a written assumption agreement accepted in wriling by Lender, Lender sghall}
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in secordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NonN.UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’'s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sumas secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3} a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Morigage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any cther defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender et Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial procoeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,

reasonable attorney's fees, and costs of documentary evidence, abstracts ana title reports.
18. Borrower’s Right to Reinstute. Notwithstanding Lender's acceleration of the sums secured by this Morlgage,

Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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