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MORTGAGE .. . = . =

THIS MORTGAGE (*Security Instrument™) isgivenon  SEPTEMBER 287TH

19 84 The m~itgagoris
JOt . AINE HE ) Loy
N R NLAY, A BACHELOR 88460’74‘

("“Borrower"). This Se.vrity Instirument is given to  MICHOR MORTGAGE SERVICES INC,’

which is organized and ea1song under the lawsof  THE STATE OF NEW JERSEY , and whose address is
1460 VRELLEY ROGAD, WaSUFE, NEW JERSEY 07470

) (“Lender™).
Borrower owes Lender the princizgisumof THIRTY-FOUR THOUSAND AND NO/10C

Dollacs (ULS 34,000.00 1. This debt is evidenced by Borrower's note
dated the same dale as this Security lnstrumcnl \"Note "), which p:ovndmﬁ for monthly payments, with the full debt, if not
paid earlier, due and payable on CTEANR, 13T 201 This Security Instrument
secures to Lender: (a) the repayment of the dehwrien dcnced by lhe Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vrith. isiterest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and {(c} the performance of Borrs ver's covenanis and agreements under this Sécurity Instrument and’
the Note. For this purpose, Borrower does hereby morigags; grant and convey to Lender the following described propcrty

located in COok ) Coumy. Ittinois:
UHIT 418-M TOGETHER WITH AN UNNIVIDBED PERCENF. INTEREST IN THE COMKON ELEMENTS IN
LAKE RUN CONDOMINIUM AS DELIMEATED AND DEFINLD. IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 74489023, IN THE NORTHWEST 1/4. 07 SECTION 24, TOWNSHIP 42 NORTE,
RANGE Ly HAST OF THE PHIRD PRINCIFAL MERIDIAN, 2N COOK COUNTY, ILLIMOIS,

TAY 1.0, HUMDEP:03-24-100-037-1301

1506188

SEE ADJUSTABLE RATE RIDER ATTACHED HERETC AND HMADE A PART HEREOF
AR ADDITIGHAL TERRKRS, COVENANTS AND CONDITIONS OF THIS MORTGACE.

THIS INUTRIMENT PREPARED BY:
JOY FINLAYSON

EHCHOR HORTGACE SERYLICES EHC.
1068 EAST RAND ROAD

HT. PROSFECT, TL 640056

o +O

which hastheaddressof 12 5. OLD WILLOW RD.#43i8M PRISPECT NEICHTS .
: {Street} 1Eny}
Iilinois 60070 (“Prgpcr[y Address'); . ;
{Zip Code} . . B o _

TOGETHER WITH all the improvements now or hereafter ereclied on thc propcr!y, and all easements, - -rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herecafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the'
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER CODYENANTS that Borrower is lJawfully seised of the estate hereby conveyed and has,_thc,right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and. nop-uniform covenants with
limited variations by jurisdiction to consltitute a uniform security instrument covering real property.

ILLINOSS —singie  Family—FNMA/FHLMC UMNIFORM INSTRUMENT ¢ Form 3014 12/83
@ LB {IL} VMP MORTGAGE FORMS » [313) 782-47C0 * 18001 5217491
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
paid to Borrower. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Barrower fails 1o respond to Lender within 30 days afer the date the notice is
given, Lender iscauthorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums securca by this Security [nstrument, whether or not then due.

Untess Lerder.and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due dae of the monthly payments referred to in paragraphs | and 2 or change the amount of such payn:ents.

10. Borrower Mol Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizaiisin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ol cnerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aingrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boivower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of oy preclude thi exercise of any right or remedy.

11. Successors and Assigns buevag; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefiiilie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 1grecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: {ay i5 ¢o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under 1h~ 1zxms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () 4grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with 7cgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges, If the loan secured by this S(curi.y Insirument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the 1atercat or other loan charges collected or to be collected in
connection with the loan exceed the permilted fimits, then:(s] ~ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) an’y sums already collected from Borrower which: exceeded
permitted limits will be refunded to Borrower. Lender may choose/toimake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction wili be treated asa
partial prepayment without any prepayment charge under the Note. .

13. Legisiation Affecting Lender’s Rights. I enactment ui expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: aceording to its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security-Insirument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shalf take the'stcps specified in the second paragraph of
paragraph 17.

14, Natices. Auay notice to Borrower provided for in this Security Instrument.{5all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie natice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr/io Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided

in this paragraph. :
15. Governing Law; Severability. This Security Instrument shall be governed by federal (3.v =ind .the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security "nsirument or the

Note conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrumesicor the Note
which can be given effect without the conflicting provision. To this end the provisions-of this Security Instcuiuent and the
Note are declared to be severable. o ) .

16. Borrower's Copy., Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in fulf of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal [aw as of the date of this Security Instrument. R ' ,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

' hall have the right tb have -

18. Borrower’s Right to Reinstate. If Borrower mweets certain conditions, Borrower s

“~bL05t8g

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other periodas

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this”
Sceurity Enstrument; or (b) entry of a judgment enforcing this Security Instriment. Those conditions are that Borrower:
(a) pays Lender ull sums which then would be due under this Security Instrumert and the Note had no ncceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon' reinstatemient by
Borrower, 1his Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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ADJUSTABLE RATE RiDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this - Tfday of SEPTEMBER .19 €f andis
incorporated into znd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same date gwcn by the undcr51gncd (lhc “Borrower™) 10 secure Borrower’s Adjustable

Rate Note (the "Note™) to  AHCHLE “uRTUAGE SERVIIES (NG
(the “Lender™) of the same date and covering the property described in

lhc Sccum) fnslrumcm and locaied at:
Vi Arw o BL L was b L PEOSVEST HEIGHTE, I £4507(0

[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements smade in the Security Instrument, Borrower

and Lender further Gov.pant and agree as follows:
A. INTEREST RATF A}'D MONTHLY PAYMENT CHANGES
The Note provides for an ifliti~linterest ratcof % - 7 "% %, The Note provides for chatiges in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may clizrige on the first day of CGUTOBER , |9 BS and on thal day

every 12th month thereafter. Each date or“which my interest rate could change is calied a “Change Date.”
¥

(B) The Index ‘ ‘ ]
Beginning with the frst Change Date, my fi:te e<t rate will be based on an Jndex. The “Index™ is the weekly average ’
yield on United States Treasury securities adjustef tr 2/constant maturity of 1 year, as made availabie by the Federal
Reserve Board. The most recent Index figure avaitel'c-as of the date 45 days before each Change Date is called the

“Current Index.”

If the Index is no longer available, the Note Holde: will choose a new index which is based upon comparable
information. The Noie Holder will give me notice of this ¢loire.

{C} Calculation of Changes _

Before cach Change Date, the Nate Holder will calculate my/ncw interest rate by adding  TWHO ANI V5071004

percentage points ( :.750%) to the Curréerd 'ndex. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage point {.125%). Subject 10 the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unti! the nexiChange Date.

The Note Holder wiil then determine the amount of the monlhly pay.nent “nat would be sufficient (0 repay the
unpaid principal that | am expected to owe at the Change Date in full on the mizturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new an:oun.of my monthly payment.

(D) Limits on interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 1002590 % or less than
%. Thereafter, my interest rate will never be increased or decreased on any single Cnange Date by more =

[
My -

than two percentage points (2.0%) from the rate of interest | have been paying for the preceding 1#c've months.
interest rate will never be greater than 12,674 %.

{E) ERective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new mor nly paymcnl =

bcgmmng on the first monthly payment date after the Chunge Date until the amount of my monthly payment changes
a .
gal (F) Notice of Changes -
The Note Holder will deliver or mail to me a notice of any changes in myinterest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law ta be given me and
also the title and telephone number of a person who will answer any question { may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Propcrty or any interest in it is

sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prehibited by federal law
as of the date of 1his Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes Lo be
submitted to Lender information required by Lender to evaluate the intended transferee as iFa new loan were being made
to the transleree: and {b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptablie to

Lender.
To the extent permitted by applicable law, lender may charge a rensonable fee as a condition to Lender’s consent 1o

the Yoan assumption. Lender may also reguire the transferee 10 sign an assumption agreement that is acceptable 10
Lender and that obligates the transferee to keep all the promises and agreements made in'the Note and in this’ Security
Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender rcleases

o

LEL05188

Instrumernt.
Borrower in wriling.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—3ingle Fam'riy—-—Fannla Mae/Freddie Mac Uniform instrument

Form 3411 3/85

O 8224 VMP MORTGAGE FORMS * (213} 792-47D0 » (BOD) 621-7291
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CONDOMINIUM RIDER

Tius CONDOMINIUM RIDER js made this 2eTH duy of
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dee

“*Security Instrument’™) of the sume datc given by the undersigned (the **Borrower™’) to securc Borrower's Note to

SERTEKBER 19 88
d (the

AMUIHOR MORTGACE SERVIUES TG,
t o (the **Lender’)
of the same date and covering the Property described in the Security Instrument and located at:

b B, LD WILLOW RD. x4 18N, TROSPES ~1GHTS, . I
' ' lr{;rc}q‘fcn;’ r;iﬁl;f?ircsé]

The Propenty inciudes a unit in, together with an undivided intcrest in the commen elements of, a condominium project known

us:
LAKE ROH COHODORTHTHUR NSH0C0

IName of Condominium Project]
{the **Condominium Project’’). It the owners association or other entity which ucts for the Condominium Project (the **Own-
crs Association”'} holds title to property for the benefit or use of its members or shareholders. the Property also inciudes
Borrower's inferest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furipes-covenant and agrec as follows:

A. Condorinium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Docvments. The “'Constituent Documents®’ are the: (i) Declaration or any other document which creates the
Condominium Praitoii(ii) by-laws: (iii} code of regulations: and (iv) other equivalent documents. Borrower shall promply
pity. when due, ali4furs and assessments imposed pursuant to the Constituent Documents. ’

B. Hazard Insuraniv. 5o long as the Owners Association maintains, with a gencrally accepted insurance carrier, a “*mas-
ter’” or **blanket”” policy-or/the Condominium Project which is satisfactory 1o Lender and which provides insurance coverage
in the amounts, for the peviors, and against the hazards Lender requires, including fire and hazards included within the term
**extended coverage.”” then.

(i) Lender waives-li¢ provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of the
yearly premium instullments for hizard insurance on the Property: and

(ii) Borrower's obligatice/arder Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the reavired coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt/notice of any lapsc in required hazard insurance coverage.

In the event of a distribution of hazaid insurance proceeds in lieu of testaration or repair following a loss to the Property,
whether to the unit or to common clements, 2.y hroceeds payable 1o Borrower are hereby assigned and shall be paid to Lender
for application to the sums sccured by the Securiiy instrument, with any cXcess paid to Borrower.

C. Public Liability Insurance, Borrower shali 7abc such actions as may be reasanable to insure that the Owners Associ-
ation maintains a public lability insurance policy 4 ceptable in form, amount, and extent of coverage o Lender.

D. Condemnation. The procecds of any award or cl=im for damages, direct or consequentisl, payable to Borrower in
connection with any condemnation or other taking of a/l or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lics of condemnation..are kereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security (ns/rument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except arr<r potice to Lender and with Lender's prior written consent,
cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiun Pugicct, except for abandonment or termination required
by law in the casc of substantial destruction by fire or other casualiy or'in the casc of a taking by condemnaltion or cminent

domain:

{ii) any smendment 1o any provision of the Constituent Locumepiz if the provision is for the express benefit of

Lender:
(iii) termination of professional management and assumption of celf-rianagement of the Owners Association; or
tiv) any action which would have the effect of rendering the public 2i'aility insurance coverage maintained by the

Owners Association unscceptable to Lender.
£. Remedies. If Borrower does not pay condominium ducs and assessments when “ue. then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Egmoveer secured by the Security Instru.
ment. Unless Borrower and Lender agree 10 other terms of payment, these amount. shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interesi, upon notice from Lendlir jo Borrower requesting payment.
By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal)
HN R. AINLAY -Borrowaer

b
-Borro
(séag_?:

-Borroway }
r

e
(Seadi}

-Borrowaer

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLME UNiFORM INSTRUMENT Form 3140 12:83

& - 8 (va) VMPF MORTGAGE FORMS & {313/782.4700 = (3001621.7281
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