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MORTGAGE

THIS MORTGAGE ("Security Ins!rumcnt") 1S BIVEN ON auvericvrrrrnineeneerincnes e SEET E.MEER....O.& .......................
19.....8.8 The mortgagor is ....RPAUL..D.. . MC..COY. AMND. DIANA. H.. MC..COX,. HUSBAND.. AND.. WL E‘E

S Borrower’a This Security Instrument is given to .. HI NSD LE
E‘EDERAL S~ W TNGS AND LOAN ASS CIATI

. o wlnch is orgnm?cd and ex:stang
&'E’ACIN%C l%‘asuozgngﬂQ}I&Jﬁégggasfr?{aébSﬁl v and whosc address is . 0. 80X, 388,

........ “Lcndcr")
Borrower owes Lender :i'-rvmc:pa! sum of .. THQ... HUNDRED.. IH.OUSAND AND.. NQ/.’J..QD.

. Dollars (11.8. §.......2.00.,.0.00..0.0). This debt is evidenced by Borrower's aote
ddled the same dalc as th:s \E\_u'ﬂy Inslrument (**Note™), whlch prov:dcs for monthly paymcnls. with the full debt, il not
puid earlier, due and payable ou .. QGTORBER 1y -2 5 LG . . This Security Instrument
secures to Lender: (a) the repayment of the debt e-ndcnced by the Note wnh ln:erest and all renewals, extensions and
maodifications; (b) the payment ¢€.4it other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfor/nance of Borrower’s ¢ovenants and agreements under this Security Instrumen? and
the Note. For this purpose, Borrower azcs urcby mortgage, granl and convey 1o Lender the I'o]lowmg described property
located it ..veeeeineicns rereberanererrrataeaessorens Q0K wevreeess County, Illinois:

86’ 160761

LOT 5 IN BLOCK B IN SPRLNGDALE UNIT 5, BEING A SUBDIVISION

IN THE WEST 1/2 OF SECTLEION 8, TOWNSHIP 38 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

19205Y88

PIN: 18-08-325-008

*&aﬁ%‘ s i*;%gm R

COOoK CE]UNT'«‘ RECORBE

which has the address of .......5 117553&3.33'[%25 - HWESTERN. .SPRINGS
treet
Hinois .....50558-2042

[City |
.......................................................... (“Property Address™);
{2in Codej

TOGETHER WITH all the improvements now or hereafter erected on the properly. .snd all cusemt.nlb. rn;,hlb.
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or

herealier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and hus the right to
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property

ILLINOIS—Single Famdy—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014
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UNDFFICIAL CORY . +

Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiail. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. L ) : L C L T .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sa'tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender is 24thcrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bvithis Security Instrument, whether or not then due.

Unless Lender ool Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of 0o monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt F.eleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatior. 2 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nor-orCraze to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to Zoramence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizaiion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s:zccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercite of any right or remedy. ]

11. Successors and Assigns Bouns’; Joint and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit (nie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag.eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s co-tigning this Security Instrument only t¢ morigage, grant and convey
that Borrower's interest in the Property under the serin: of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=)/asrees that Lender and any other Borrower may agree (o exiend,
modify, forbear or make any accommodations with regsrd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sectrity Instrument is subject 1o a Jaw which sers maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, then; (a)-ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any “v7is already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chicdose ta rake this refurid by.reducing-the principal owed
under the Note or by making a direct payment to Borrower, If 8 réfund {edures principal, the rediction will be treated as’a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note er this Security Instrument unenforceable ¢ ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iuctrument and may invoke any remedics
permitled by paragraph 19. IT Lender exercises this option, Lender shall take the steps shecified in the second paragraph of
paragraph 17, ,

14. Naotices. Any notice to Borrower provided for in this Security Instrument sh.!lbe given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice t- oorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendet when given as provided
in this paragraph. et .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law 4p< the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security [nsiryment or the
Note conflicts with applicable iaw, such conflict shall not affect other provisions of Lhis Security Instrument s the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrusieat and the
Note are declared 1o be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ’ y Lo : ot

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a périod
of not less than 3¢ days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued atl any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power.of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Mote had no acceleration
occurred; (b) cures any defauli of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Enstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in'the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective’ss if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or'17.

19206V88
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ADJUSTABLE RATE RIDER

3 Year Treasury Index—Rate C.
LOAN NO.001-1085126 reasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8TE. . day of ... .EERTEMBER 1988 . andis
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the

~Security Instrument™) of the same date given by the undersigned {the “Borrower™) to securc Borrower's Adjustabie
HINSDALE FEDERAL SAVINGS and LOAN ASSQCIATION ...

Rate Note (the "Note™} io.....5
e ereaaa e st ettt vincs s [ The “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

1P roperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM

RATES THE BORROWER MUST PAY.

ADDITIONAL TOVENANTS, 1naddition to the covenants and agreements made in the Securily Instrument, Borrower
and lLender furiner covenant and agree as follows;
A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides Fo a7 initizt interest rate of 88007 %, The Note provides for changes in Lhe inlerest rale and the
monthly payments, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest tate 1 will pay may-change on the first day of ........QETORER ..., 1981, and on that day
every 36th month thereafter. Fach date on which my interest rate could change is called a “Change Date.”

i B) The Tadex

Beginning with the first Change Daie, my-interest rate will be based on an Index. The “Index” is the weekly average
yicld on United States Treasury securitics adjusied to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figuie svailable as of the date 45 days before each Change Dale is called the
*Current index.”

IT the Index is no longer available, the Note Yirider will choose a new index which is based upon comparable
information. The Noie Holder wiill give me notice of this choice.

{C) Caleulation of Changes

o

Before each Change Date, the Note Halder will galculaie-my new interest rate by udding THO.. AND..TEREE.. QUARTERS

.................................... percenlage paints {..2....?.5.!1..‘%) to tire Jurrent Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage (ooiin (0.125% ). Subject to the limits stated in Section
4(D)) below, this rounded amount will be my new interest rate urll 'he next Change Date.

The MNote Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am expected to owe at the Change Date in fullrzthe maturity daie at my new interest rate in
substantially equal payments.  The result of this calculation will be the ner ansount of my montkiy payment.

(I3} Limits op Interest Rate Changes

The interest rate } am required to pay at the frst Change Date will not be greater han ... 1.1..000......% or less than '
o 2,.000.%.. Thercalter, my interest rate will never be increased or decreased 2n 2iy single Change Date by more -
than twe pereentage points (2.0%) from the rate of interest I have been paying for the peoceding 36 months. My interest 7

rate will never be greater than 15..0.00.%% or less than .9..000...7%.

{E) Effective Date of Changes

My new interest rale will become effective on each Change Date. | will pay the amount of ¥ay ni.w monthly payment
beginning on the first monthly payment date alter the Change Date until the amount of my mowin’y rayment changes
apain. C

(¥} Notice of Changes

The Nate Holder will deliver or mail to me a notice of any changes in my interest rizte and the amount o'y monthly
parment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person wha will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant )7 of the Security Instrument is amended to read as follows: o _ 7

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part.of the Property or any interest in it is
soid or wransferred (or il a beneiicial interest in Borrower is sold or transferred and Borrower js not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Security Instrumeant. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity [nstrument. Lender also shall not exercise this option if: (a} Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the teansferee: and (b) Lender reasonably determines that Lender's sceurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securily Inslirument is seceplable to
Lender,

To the extem permicted by applicable law, Lender may charge & reasonable fee as 2 condition to Lender’s consent 1o
the loan assumption. Lender may alsa require the transferee to sign an assumption agréément that is aceeptable 1o
Lender and that obligates the transfered to keep all the promises and agreements‘idadedin the: Nuote and' in this Sceurity
Instrument. Borrower will continue to be-obligdted under the' Note and this Stcdtity Instramiént unlcss Lender releases
Borrower in writing. - ' S BT R

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 637—Single Family-—Fannie Mae Uniform Instrument Form 3116 9/86
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LOAN NO. 001-1085126
RIDER

—

This Rider is made this _EIGRTH -~ dayof _SEPTEMBER -~  19_88

—

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt [the 'Security Instrument’’| of the same date given by the undersigned (''the bor-

A

rower'') to secure Borrower's Note to HINS FREDE

{the "'Lender’') of the same date (the ‘'Note'’) and covering the property described in the Security Instru-

ment and jocatedat _35117 S. HARVEY

A_ WESTERN SRRINGS, TI, 60558-2042
|IPROPERTY ADDRESS)

If anything contained in tiiis Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider znall control.

To more fully define what is meant in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean any transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited to. by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate documen?, 4 change of ownership of more than ten percent of
the corporate stock whether common or preferred, if th horrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in‘a dand trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleratica «f the obligation as set forth in the
Security Instrument in the event of any change in ownership, hownver said ownership is hel&i‘éand

whether or not said change is legal, equitable, or otherwise, whether it'br directly or indirectly, of th%

premises covered hereby withoul the consent of the mortgagee. :‘.; ‘?;
T o
By signing this, Borrower agrees to all of the above. -a?._
-

h - ; ﬂﬁ(/ O/ j; :éffl/ {Seal)

PAUL D. MC COY ”7 (BORROWER]}

&zl——.-—:‘-} "’(J dN e Cv"f/’ {Seal)

DIAaNA H. ¥MC COY” (BORROWERYK/
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