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MORTGAGE

THIS MORTGAGE (“Securit mmnmmmﬂ;iwmum ............ SEPTEMBER .30 . -

19....88 The mortganoris ... MARGARET. . A. 25 SINGLE
SH ELTE R MOR G \GE CGH PORATTO& Borrower”) This Sccuniy Instrument is given to

.. which is organized and existing
under the laws of

...1.3.7.5...Ea.s.t..,3cnga Lurg. Roaci

Borrower owes Lender the principal sum of
.S Dollars(U 5.5

dated thc same date as :h:s Sec-.h it wstrument (""Note™), which provides t'or momhly paymcnts. with the full debt, |f not

paid earlier, due and payable on 5....OCTOBER..01.,..2018. ... .. This Security Instrument
secures to Lender: (a} the repaymem of the debt evidenced by the Note, w:th mtcrcﬂ and aH renewals, extensions and
modifications; (b) the payment of all otiicr.sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance =7 Rorrower’s covenants and agreements under this Security Instrument and
the Mote. For this purpose, Borrower does he reby rnorlgage, grant and convey 10 Lender the t’ollowmg described property
located in CCax . eereeessrenessae .. County, lllinois:

LOT 2 (EXCEPT THE EASTERLY 2 FLET THEREOF) IN BLOCK 28 IN A.T.
MCINTOSCH AND COMPANY'S PLUM GiIVE ROAD DEVELOPMENT, PALATINE,

ILLINOI% IN SECTIONS 22 AND 23, 7uWNSHIP 42 NCRTH, RANGE 10,
ST OF THE THIRD PRINCIPAL MERIDTIAN, IN COOK COUNTY, ILLINOIS.
(Such property having been purchased in whole or in part with the

sums secured hereby.)
88*’ill Sidd

TAX KEY NQ: 02-22-400-002

HELLE% ‘
which has the address of .....: 3 IF(WEST .................... R OAD ................................ ' . PA_LATIN E

HHRGIS «ocvoiveveereiin 60067.mmmmnw.FTnmanrAdﬁuWU;

e

TOGETHER WITH all the improvements now or hereafter erected on the property, and.all casements, . nghts.
appurtenances, rents, royzities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing is referred to in this Security Instrument as the “"Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrzances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT ; Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consegquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awardor ettle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is
given, Lender is nuthorized 1p.collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secursd by this'Security Instrument; whéthet or not then due.

Unless Lender '_.p'd,]_%pffbwer otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due date <t the‘monthly payments Feferred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower Mo* Teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiza:ioi of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct opcrate to release the liability of the original Borrower or Borrower's successors in interest.
Lendcr shall not be required 1o/ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aruortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowei's uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude theerercise of any right or remedy.

11. Successors and Assigns Bound:3aint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and ben :fit tiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s cavenants and agr.énents shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) isCr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thi: te.15 of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and f_yagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcgars-to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. Il the loan secured by this Scourisy Instrument is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interrst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (7 auy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o/ nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund' ri.duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or exyirat’on of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabi= accsrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jasirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice te-Iender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend=-'wicn given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal a7 =nd the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniea. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secuority Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of (his Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.. The notice shall-provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surns secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reascnable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

£6L09TES
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Loan No: 0151023956

UNOFFICIAL:CORY
ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...3.0THduy of ....SEPTEMBER............... 19 .88 and is

incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
ned (the “Borrower™) to secure Borrower's Adjustable

“Security Insirument™) of the same date given by the undersi
Rate Note (the “Note™) luSHELTERMORGAGECO%PORATIO ...................................................................

the Security Instrument and located at:

3“7 WEST RRXRN ROAD, PALATINE, IL 60067

.................... },{.ELLEN.K;# lr,r“p‘f{‘ \ddrc“*

THE NOTE CONTAINS PROQVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
ABPDITIONAL COVENANTS.  [naddition to the cavenants and agreements made in the Security Instrument. Borrower
and Lender Diriher covenant and agree as follows:

A. INTERESYT RATE AND MONTHLY PAY ENT CHANGES

The Note provigesTor an initiul interest rate of ..7.0.07 9..%. The Noic provides for changes in the interest rate and the

monthly payments._as follows:
4. INTEREST RACFE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate | witl ray may change on the ficst day of LLOCTOBER 01 .. 19..9.1.. and on thin day

every 12th month thereafter [ Each date on which my interest rate could change is called 2 “Change Daie.”

(B} The Index
Beginning wilh the first Change Dale, my interest rate will be based on an Index. The "Index™ is the weckly

average yield on Uniied States Treasuryscaurities adjusted 1o a constant maturity of | year, as made availabie by the
Federal Reserve Buard., The mas! recerd Incex hgurc ava:lab}c as of the date 45 days before each Change Date is called

the “Current Index.”
IT the Index is no longer available, lh(.
information. The Nae Holder will give me h‘,u'c aof this cheice.

{C) Caiculation of Changes 8

Befdre ¢ach Change Date, the Note Holdcr will calcalate my new interest raic by adding 2.40
.................................... percentage points {...2.280..%% 15 1he Current Index. The Note Holder will then round the
result of this addition ta the acarest one-cighth of onc perceniage point (0.125%). Subject to the limits stated in Section
4(D) below. this rounded amount will be my new inleresl tars until the next Change Date.

The Note Holder will then determine the amount of the ‘moni'ily payment that would be sufficicnt 10 repay the
! am expected 10 awe at the Change Date it filll on the maturity dale at my new interest raie in

unpaid principal that |
substantiaily equal payments. The result of this calculation willbCthe new amount of my monthly payment.

iove Holder will choose & new index which is based upon comparuble

(D) Limits on Interest Rate Changes 1 0 50

The interest rate | am required 1o pay at the first Change Date will not Gegreater than .. '7'P.'rnr less than
LBaT50. 7. TFhereafter, my inlerest rate will never be increased or decre=sed on any smglc Change Date by more
My

than two percentage paints {2.0%) from the raie of interest | have been payinp'for'the preceding twelve moniths.
interest rate will never be greater than . 14.750.%.
{(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amouns Ot my new monthly payment
beginning on the first monthly payment date alter the Change Date until the amount of ray monthly payment chan
again, B
{F) Notice of Changes NS
The Note Holder will deliver er mail to me a notice of any changes in my interest cale and the @ mowsnt of my monthys
payment before the effective date of any change.  The notice will include information required by faw(lo e given me ar,
also the title and telephone pumber of a person who will answer any question | may have regarding the notice. Iy
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER o

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any interestin it is
sald or transierred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not o natural person)
without Lender’s prior writlen consent. Lender may, at ils option, require immediate payment in full of 21l sums secured
by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal luw
as of the date of this Security {nstrument.  EX0MXO0K N %X XK 000X XXX SN XM IO XX KIOX BRITRWRL KXISRN. X3 0%
XX I D k0 2 3 200 R M 900K D0 X XM R XA OICEE K MK R 0 X034 DY B Rt 37 S s Y00 S ok Kook 1 ey o e R Wi
XX X6 X 50000 B o Xendx KOCK 6703 terx X060 st X b X M oS bpaX YEoreehit i3 36 IOLM I o BRIX Wame e Do Mk dw vey bont i

RO K0 XTI ML M XTG4 XU %8¢ BRI S EE YOO RIGHIE 3K XX STXarH M XIS R0 K¢ 3 AL KOO IOAXS S KON e 32

Txnaery
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