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ASSIGNMENT OF RENTS

THIS ASSIGNMEN. OF RENTS IS DATED SEPTEMBER 24, 1088, BETWEEN NORMAN SMITH and MAZELL SMITH, whose address Is 4812
WEST DHIO & 4834 WEST DHIO & 4240 WEST GLADYS, Chicago, IL 606844 (referred to beiow as "Granlor"); and Cllizens Nationat Bank &
Trust Co of Chicage, whe 4o sddress (8 5200 Wesi Chicago Avenue, Chicego, IL 80851-2909 (referred Jo below as “Lender”).

ASSIGNMENT. For yvaluablr cohsideration, Grantor assigns and conveys 1o Lender al ol Granlor's right, litle, and interest in and 1o the Renls from
the fofiowing describad Propariy l2ca'ed in COOK County, State of lllingis:

Lot 22 and Lot 33 in Block » 1> West Chicago Land Company Subdivision of the North west 1/4 of the North West 1/4 of Section 10,
Township 3¢ Norih, Range 12 Ezs! of the Third Principal Meridan, in Cook County,lllinols Lot 5 in Charles N. Dulion's
Subdivisian, belng » Subdivision of that part of Lot 1 lying batween the Souih line of Jackson Sireet and the North line of Van Buren
Street (excepl the North 140.8 fest t.ier2of and the South 124 feet ihereof) in Commissionars Partition of the East 1/2 of the South
Wesi 1/4 of the North East 1/4 of S2tlon 15, Township 39 North, Range 12 Easl of ihe Third Principal Meridlan, in Cook County,
Illinols,
The Real Property or Its address is commonly known as 7632 W Ohio 7 4634 W Qhio / 4240 W Gladys, CHICAGOQ, IL §0644. Tne Real Property lax
identification number is 16-10-107-032 VOL 551 1 16-10:.10/-033 VOL 551 16-15-217-029 VOL 562,
DEFINITIONS. The following woras shall have the following s ings when used in this Assignment:
Assignment. The word "Assignment” mwans Ihis Assignmen*-! Rents betwee1 Grantor and Lender, and includes wilhout limilalion ail
assignmenis and security inleres! provisions relaling lo the Rerts
Event of Default, The words "Event of Defaul® mean and Include an; ol the Evenis of Delault set forth below in [he section litted Events of
Detault.”
Grantor. The word "Granlor™ means NORMAN SMITH ang MAZELL SMITH.
Indebledness. The word "Indablednass™ means all principal and inlerest payab'a under the Note and any amounts expended or advanced by
Lender lo discharge obiigations of Grantor o expenses incurred by Lender 1o 2iorce phligalions of Grantor under this Assignment, logether with
interest on such amounts as provided in this Assignmant. In addition o the Note, I'e wurd "indebledness” inCludes all obligations, debls and
lighililies, pius interest theraon, of Borrower or any one or more of them, whether arising.nov. or later, whelher retated or unrelated 1o the purpose
of the Nole, whelher voluniary or otherwise, whather due or not due, absclule or coningent «quidaled or unliquidaled and whalher Borrower may

be liable individually or jeintly with olhers, whether obligated as guarantor or otherwite, and \whelsoriecovery upon such indebtedness may be or
hersalter may become barred by any slatule of fimiltations, and whether such Indebledness may.ba or hereafier may become ctherwise

unenforceabla.
Lender. Tha word "Lender” means Cifizens National Bank & Trusi Co of Chicago, its successors or assiyns.

Note. The word "Nole" means lhe promissory note of credil agreemenl dated Seplember 24, 1988 In t'.# ariginel principal amount of
£110,000.00 from Grantar lo Lender, logather wilh alt renewals of, exiensions of, modifications of, refinarinys . ol, consclidations of, and
subslitutions for the promissory nole or agreement. The inleres! rale on the Nota is 12.00%.

Property. The word "Property” means the real properly, and ail improvements theraon, described above in tha "Asshyomzat® seclion.

Refaled Documenis. Tha words “Relaled Documenls mean and include wilthout limitalion all promissory noles,-Credil agreements, loan
agreemants, guaranlies, securlly agreements, morigages, deeds of trust, and all other decuments, whether now of herealter exisling, exaculed i

connection with Granter's Indebledness 1o Lander. a
Rents. The word Renls” means all renis, revenues, income, issues, and profifs from the Property, whather due now of laler, including wihouRp
limitation all Rents from all leases described on any exhibil altached to this Assginment. leg)

THIS ASSIGNMENT 15 GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS=S
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: o

PAYMENT AND PERFORMANCE. Except as otherwisa provided in Ihis Assignment, Borrower shall pay 1o Lender all amounls secured by Thisebd
Assignment as thay become dus, and shall strictly perform alt of Borrower's obligalions. Jniess and unbl Lander exercises ils right o collect the Renlsw
as provided below and s long as there is no delault under this Assignment, Grantor may remain in possession and conlrol of and operale and
manage the Property and coliect the Renls,
LENDER’S RIGHT TO COLLECT RENTS. Lender Shak have the right al any lime, and even though no default shalt have octuried under this
Assignment, lo collect and receive the Renls. For this purpose, Lender is hereby given and granted tha lollowing rights, powers and authorly:

Notice to Tenants. Lender may send nolices lo any and ali lenants of the Property advising them of this Assignmanl and direcling all Renls o be

paid direclly to Lender or Lender's agenl.

Enter the Property. Lender may enler upon and lake possession of the Propery; demand, collec! and receive from the lenanis or from any other

persons llable therelor, all of the Renls; Inslitule and carry on all legal proceedings necessary for the prolection of the Property, including such
proceedings as may be necessary o recover possession of the Property; collect theé Renls end remave any lenani o tenanis or olher parsons

from the Property.
Maintain the Property. Lander may enter upan the Property lo maintain the Properly and keep the same in repalr; to pay the costs thereot and ol
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alt services of al employees, including their equipment, and o! all continuing cosls and expenses of maintaining the Property in proper repair and
condition, and ails¢ 'o pay al laxes, assessments and water ulililies, and the premiums on fre and other insurance effected by Lender on the

Property.
Compilance with Laws. Lender may do any and all things 1o execute and comoly with the faws of the Stale of llingis and also all other laws,
rules, orders, ordinances and requirements of all other governmental agencigs aliecling the Proparty.

Lease the Property. Lender may rent or jease the whole or any part of the Property for such term or lerms and on such condilions as Lender
may deem appropriala.

Employ Agents. Lender may engage such agenl or agenis as Lendsr may deem appropriate, either in Lender's name o in Grantor's nama, to
rent and manage tha Property, Including the collection and applicalion of Rents.

Other Acls. Lender may do all such other things and acts with respect to the Property as Lander may deem eppropriale and may act exclusively
and solely in tha place and stead of Grantor and ta have all of the powers ol Grantor for the purposes slatad above.

No Requiremen 1o Acl. Lender shall not ba requirad lo do any of the loregoing acts or things, and tha fact that Lender shall have performed one
of more of Ihe loregoing acls or things shall net require Lender lo do or 1ake any other specific ac! or thing.

APPLICATION OF RENTY. AY costs and expenses incurred by Lander in connacticn with the Property shall be for Borrower’s account ana Lander
may pay such cosls ano evoenses from the Rents. Lender, in ils sole discrelion. shalt delermine the application of any and all Renls received by i;
however, any such Renle raczived by Lender which are not applied fo such costs and expenses shall be applied lo the Indebledness. All expenditures
made by Lender under Ihis Asuicnmenl and nol reimbursed trom the Renls shall become a par of the Indebledness secured by this Assignment, and
shall ba payable on demand, v.ih i verest ai the Note rate lrom date of expanditure uniil paid.

FULL PERFORMANCE. If Granlol p2/¢.all of the Indabladness whan due and ofherwise parforms all the cbligaliens imposed upon Granior under this
Assignment and the Note, Lender shei ey cufe and deliver 1o Granlor a suilable salisfaclion of this Assignment and suilable stalements of tarmination
of any financing stalement on file eviderciny Lender's securily interest in the Renls and the Properly. Any lermination fee required by law shall be paid
by Granlor, it permitted by appticable la

EXPENDITURES BY LENDER, 1f Grantor fails ‘0 comoly with any provision of this Ass.gnment, or if any aclion or proceeding is commaenced that would
malerialty atfect Lander's inlerests in the Property, Lendar on Granlor's behall may, but shall nol be required to, take any action tha! Lander deems
appropriate. Any amount Ihal Lender expends in So/doiny will bear interest al Ihe rale charged under the Nole from the date incurred or paid by
Lender to lhe date of repayment by Granlor. All such exoaneas, al Lender’s option, wil (a) be payable on demand, (b) be added 10 the balance of the
Nole and be appertioned among and be payabie wilh any inc.aliment paymenls 1o become due during either (i) the term ol any applicable insurance
policy or (i) the remaining lerm of the Nole, or {¢) be ree'ed as.a balloon paymant which will be due and payable at the Nofe's maturily. This
Assignment also will secure payment of thesa amounts. The inirte provided for in this paragraph shall be in addilion lo any olher righls or any
ramedies o which Lender may be entilled on account of the delay!. Anv such action by Lendar shall not be consiruad as curing the delault $0 as to

bar Lender from any remedy thal Il otherwise would have had.

DEFAULT. Each o! the loliowing shall conslilute an Evenl of Delaull unger s Assignment:
Default on indebledness. Fallure ol Granlor to make any paysnent when Jdue on tha indebledness.
Compliance Defaull. Failure lo comply wilh any other term, obligation, cavenar. » condition contained In this Assignment, the Nate of ia any ol
the Relaled Documents. K such a failure is curable and it Grantor has nox ee'1 given & nolice of a8 breach of the same provision of this
Assignmen! within the praceding tweive (12} months, it may be cured (and no Even.Zi Delault will have occurred) it Grantor, atler recaiving writen
natice tram Lender demanding cure of such lailyre; (a) qures the failure with fiteen (15) ouys; or {b) il Ihe cure requires more than ffleern (15)
days, immediately initiales sleps suliicient ta cure the lailure and thereafier conlinues ard cormnleles all reasonable and necessary steps sulficient
lo produce compliance as soon as reasenably praclical.

Breaches. Any warranly, representation or statement made or furnished to Lender by of on bahei oh-Granlor under this Assignment, the Nole or
the Related Documents ks, or at the lime made or furnished was, 1alse in any malerial respect.

Compliance Delaull. Failure of Granlor to comply with any olher lerm, obligation, covenant, or conditioly vonlained in this Assignment, the Nots,
or in any olher agreement balween Grantor and Lender.

Insolvency. Tha insoivancy of Grantor, appoiniment of a receiver for any part of Grantor's property, any 2.signs1enl for the banefil of creditors,
the commencement of any proceeding under any bankrupicy or insolvency .aws by or against Grantor, o tha izsolution or lermination of
Granlor's exislence as a going business (if Grantor 15 & business). Excepl o the extent prohibited by federal fnw o llinois law, the dealh of
Granlor {if Granior is an individual) also shall consbitule an Evenl of Dafgult under this Assignmen.

Foreclosure, etc. Cammancemant ol foreciosure, whather by juthcial proceeding, sell-help, repossession or any olher men,d, by any craditor of
Grantor agains! any of the Property. Hawever, this subsection shall not apply 11 the avent of a good faith dispute by Grantor as 1o the vaidity of
reasonablanass of the claim which is the basis of ihe loreclosure, provided thet Grantor Gives Lender wrillen notice of such claim and furmishes
resarves or a surely bond lor the claim salistactory 1o Lender.

Events AHecling Guarantor. Any of the preceding avenls cccurs with respact lo any Guaranter ¢l any of Ihe Indebledness or such Guarantor
dies or bacomes incompatent. Lender, at its oplion, may, but shall not be required 1o, permil 1he Guaranior's estale Yo assume uncondionatty the
abligations arising under tho guaranly in a mannar salisfaclory to Lender, and, in doing 5o, cura 1he Event of Cefautt.

insacurity. Lender reasonably deems ilsal insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of dafaull and at any time thereafter, Lender may exercise any ong or
more of the lollowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebledness, Lender shall have the right at its oplion without nolice to Grantor lo declare the enlire Indebledness immedialely due
and payabla, including any prepaymeni penalty which Granlor would be required 1o pay.

Collect Rents. Lander shall have the right, without nolice to Granlor, to lake possession of the Property and coliec! the Rents, including amounls
pas! due and unpaid, and apply the net proceeds, over and above Lender's csis, againsi the Indebledness. (n furtherance of this right, Lendar
may requre any tenas or alher user of tha Property lo make paymenis of rent o use lees direclly to Lender. 1! the Renls are collected by Lender,
then Granlor irrevocably designates Lender as Granlor's allorngy-in-lact lo andorse insiruments seceived in payment thereol in the name of
Granlor and to negotiale the same and collect ihe proceads. Payments by lenanis or other users lo Lender in response o Lender's demand shall
satisly the obligations lor which the payments are made, whather of not any proper grounds for the demand pxisled. Lender may exargise its
rights under this subparagraph either in parsan, by agenl, or through a receiver.

Mortgagee In Posseasion, Lander shall nave the right 1o be placed as morigagee in possession or 1o have a recaiver appoinied lo take
possession of all or any part of the Proparly, wilh the power lo prolec! and preserve Ihe Property, 10 operals the Property preceding foreciosure o
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sale, and to cotlect the Ranls from tha Property and apply the proceeds, over and above the cost of the receivership, against the indebledness.
The mortgagee in possassion of receiver may sarve without bond it permitled by law. Lender's right to tha appointment ol & recaiver shall exist
whether or not the apparent valua of the Property axceeds the [ndebledness by a substantial amount. Employmant by Lender shatt nol disquality
a porson lrom seeving as a receiver.

Other Remedies. Lender shall hava all other rights and remadies provided in this Assignment or the Note or by law.

Walver; Eiection of Remedies. A waiver by any party of a breach of 8 provisian of this Assignment shail not conshitule a waiver of o prejudice
Ihe party's rights otherwise 1o damand sirict compiliance with that pravision or any other provision. Election by Lender o pursue any remedy sheil
not exclude pursult of any other remedy, and an election to make expenditures of take aclion o parform an obligation of Grantor under this
Assignment affer fallure of Granlot Lo perform shall not attect Lander’s right to declare a defaull and esercise its remedies under this Assignmant.

Allorneys’ Fees; Expenses. If Lendsr insklutes any suit o aclion to entorce any of the terms of this Assignmen!, Lander shall ba enlitied to
tecover attornays' fees a1 irial and on any appaal. Whether or nol any court action is involved, all reasonable expensas incurred by Lender that in
Lender's opinton are necessary a! any time for the prolaclion of its interesi or the enforcamant of ils rights shall become & part of the indebledness
payable on demand and shall bear interest from the dale of expenditure until repaid al the Note rats. Expenses covered by his paragraph
include, withou! limitation, howsves subject to any limils under applicable law, Lender’s atiorneys’ fees and legal axpenses whether or not thare is
a lawsuil, including sttorneys' lees for bankruplcy proceedings {including etiorts to modity o vacale any automatic stay or injunction), appeals end
any anticipated p.si-iudgment collection sarvices, the cost of searching records ablaining litle reports (including foreciosure reports), surveyors'
reports, and sppraisal 'ees, and liie insurancs, 1o the exten) permitiad by applicabla iaw. Grantor also will pay any court costs, in addition to all
olher sums provided ov.iaw.
MISCELLANEQUS PROVISITPS,  The Inligwing miscellaneous provisions are a part of this Assignmant;

Amendmanis, This Assignmant, togelher with any Relaled Documenls, constilules the enlire understanding and agreement of the parties as o

the matlers sal forh in this Assignen’. No alteralion or amendmant of this Assignment shall be atfective uniess given in wiling and signed by Ihe
party or partias soughl to be charged ¢/ bound by tha alteralion or amendament.

Appilcable Law. This Assignmeni-nas bean deliverad 1o Londer and accapled by Lender In the State of Minois. Thig Assigament shall be
governad by and construad in accordance with the laws of the Stale of litnais.

Multiple Parties. All obligalions of Granlor inder.*='s Assignmant shall be [oint a+d several, and all relecances 1o Grantor shall maan sach and
avery Granior. This means Ihat aach of {he perst1s s ning below 5 rasponsidle lor all obiigations in this Assignment.

No Modification. Grantor shalt no! enler inlo any ag.ee nent wilh the hoider of any mortgage, deed of lrust, or ather secudly agreamant which
has priority over this Assignment by which that agresinumils_modified, amendec, exlended, or renawed withou! the prior wrillen consent of
Lender. Granior shall neither request nor accepl any ful/s advancas under any such securily agreamant without ihe pricr writen consen! of
Londer,

Saverability. Ii a court of competent jurisdiciion finds any prcasior. of this Assizament lo be invalid or unenlorceabile as 10 any parson of
circumstance, such finding shall not render the! provision invalid o urviiiorceable as to any clher persons or circumsiances, end all provisions of
this Assignment in all other raspects shall remain valid and enforceable.

Succassars and Assigns. Subject lo the Emilations stated in 1his Assignranion ranster of Granloc's interest, this Assignment shall be binding
upon and inure 1o the beceft of the partias, iheir successors and assigns. 11 wrurship of ihe Property bacomes vesled in a person clher than
Graniar, Lender, without notice lo Grantor, may deal with Grantor's successors vain relerence to Lhis Assignment and the indebledness by way of
lorbearance or exansian withou! teleasing Granlae ram the obligations of this Asciyamant of fiability under the Indabledness.

Time 18 of the Essencs. Time is of Ihe assarce in the performance ol this Assignmeant.

Watver of Homestead Exemption. Grantor heraby releases and waives all rights and bare’.s of the homestead exemplion iaws of the Stale of
fiinots as lo all Indebledress securad by this Assignment.

Walvers and Consents. Lender shall not be deemad lo have waived any rights under this Assigra enl(or under lha Relaled Documants) unless
such waiver Is fn wriling and signed Dy Lender. No delay or omission on the part of Lender in exercisig any righl shail operate as a waiver o
such ¢ight or any other right. A waiver Dy any party of a provision of this Assignment shall nol constituic'a waiver of or prejutlice the party’s righl
olherwise lo damand stric! compliance with (hat provision of any other provision. No orior walver by Lende,, no any course ol dealing belwesn
Lender and Grantor, shall constitule a waiver of any of Lander's rights or any of Granlor's oblipalions as fo.any “uure transactions. Whenaver
consent by Lander is ragquired In this Assignmant, the granting of such cansent by Lendar in any instance shall nc. cznzlitule conlinuing consenl o
subsequent instances whare such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
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OFFICIAL SEAL
STATE OF I1linois ) CHRIS FINE PRICE
)88 Ty Pubbe, Ste ul llems
COUNTY OF Cook )

* My Commission Expires 10-3}.9p

On this day balore me, the undersigned Nolary Public, personally appeared NORMAN SMITH and MAZELL SMITH, ta me knawn to be the individuals
described in and who executed the Assignmeni of Rants, and acknowledged thal Ihay signed the Assignment as thelr free and volunlary act and deed,
for 1he uses and purposes therein menlioned.

Given under fy hand and officil seal tis 24th dayof __ September .19 88
ol P gt Pl

Notary Public In and for the Stateof __ L111n01s

Residing at 5007 W. Concord, Chicago, IL

My commission expires October 31 ’ 1990

LASERA PRQ(Im) Ver. 2.047., Ga YCF1 Bankars Service Group, Inc. Allnghis reservad.
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