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This instrument prepared by
0% 17041 PE SRR L e v MORTGAGE $1 6.00

The First National Bank of Chicago TT341-7
One First National Plaza

Suite 0049

Chicago, lllinois 60670-0049

THIS MORTGAGE («Secumg Instrument”) is given on .............. October 04 | .14.88
The mongagor is . Anthony Espesito and = .
Janice Esposito, married to each other . . . . .. ...

and whose address ‘o ... ONE TIRS IO NAL IV N A
(*lender”). Borrower Owes Lender the principal sum of

_ONE HUNDRED THIRTY THOUSAND AND RO/10QC .. . . ... .. ... ... . ... .. ........ ..
Dollars (US. S ..... 13+5000.00 ) This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note” ) which provides for monthly payments, with the full debd, if not paid earlier, due and pay-
able on .. November 01, 205 /' “[his Security Instrument secures o Lender: (a) the repayment of the debt evi-
denced by the Note, with intersq, and all renewals, extensions and mod fications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey tw Lowder the following described property located in ... & K. ....... .

County, lllinois:

UNIT 3-"A", AS DELINEATED ON PL#OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE {HEREINAFTER PZTEBR?D TO AS.PARCEL%;VISION
LOT 17 IN BLOCK 10 (EXCEPT THAT PART Tp&Eh AND US%D FORlICAGO o
STREET) IN STONE'S SUBDIVISION gE[?S::d’?‘QDgéT}a? ?ﬁ[gb R CIVAL
SECTION 3, TOWNSHIP 39 NCRTH, RANGE oA " THE T LAk o OF
ICH SURVEY 1S ATTACHED AS FUHIRIT VAT TO THE'DhCEAg O
gggég;?:iU:HNADE BY COSMOPOLITAN NATIU&AL'Prﬂﬂ qf qq}bdh¥.ﬁ zﬁzéO?gL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUS1 ACREEMENT DATE NE .

1972 KNOWN AS TRUST NUMBER 20220, REGCORDED 1~ 'HHE OFFICE OF THE

] TCUMA ER 22114175
£ CODK COUNTY, ITLLINOIS AS DCCUMINT NUMB ,
R LT AN UND E INTEREST IN-SALD PARCEL

POGE R WITH AN UNDIVIDED PERCENTAG ) 5 B
}ggg—g;ﬁ'ING FROM SAID PARCEL THE PROPERTY AND SPACE .“MPE,IS[NG ALLR\lglp!ﬁ)
UNITS THEREOF AS DEFINED AND SET FORTH IN BAID DECLARATIZN AND SURVEL

IN COOK COUNTY, ILLINOIS.

&
&
e
oy}
o]
ég

which has the address of 1210 North AStor T '3-A ........ . Chi cago ................... .,

(Strest) {City)
fllinois . 6(::12“) ... {*Property Address™); REAL ESTATE TAX ID #17-03-112-032-1003
P . ]

TOGETHER WiTH o)l the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now ar hereafter a
part uf the property. All replacements and additions shadl also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property”.

BorrowER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right 1o

mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrinces of record.
Bur:ower warrants and wiil defend generally the title o the Property against all claims and demands, subject to any en-

cumbrances ol record,

THis SECURITY INSTRUMENT combines uniform covenants for nativnal use and non-uniform covenants with limited
varations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singie Family=-FNMA/FHLMC UNIFORM INSTRUMENT
DEL £558 (A-Z-86) FORM 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shaq“ pay the premiums required to maintain the insurance in effect until such time as the require-
;nent for the insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable
aw.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tiun.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or no( then due, wr’fﬂ any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender utherwise agree in writing, the suins secured by this §ecurity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amonnt of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender tv Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Leader within 30 days after the
date the notice is given, Lender is authorized to cuﬁecl and apply the proceeds, at its oplion, either to restoration or
repair of the Praperty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extendhor postrone the due date of the monthly payments referred (o in paragraphs | and 2 or cgange the amount
of such paymient..

10? gorrov ¢¢ Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to an
successor in interest0f Borrower shall not operate to release the liability of the vriginal Borrower or Borrower's
successors in interes!. Lrader shall not be required to commence proceedings against any successor in interest or
refuse to extend time fo! pe yment or otherwise modifg amortization of the sums secured by this Security Instru-
ment by reason of any deinsnd made by the original Borrower or Borrower's successors in interest. Any forbear-
ance(l;y Lender in exercisingary right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
11, Successors and Assgr: Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instru/ne1tchall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrapli 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Inzirument but does not execute the Note: (a) is ca-signing this Security
Instrument anly to mortgage, grant anc convey that Borrower's interest in the Property under the terms of this
Security Instrument; {b) is not persenally Ghiiyated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower 2 agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

lg. Loan Charges. If theivansecured byi'is Security Instrumentis subject toalaw which sets maximum
loan charges, and that faw is finaily interpreted so taat thainterest or other loan cdar escollected or to be collected
in connection with the loan exceed the permitted lirr uts, 'hen: {a) any such loan cﬁar e shall be reduced by the
amount necessary to reduce the charge to the permitted.limit; and (b{any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borlav er. Lender may choose to make this refund by reduc-
ing the principal owed under the Nole or by making a dirert payment to gcrrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment witiiwui-any prepayment char?e under the Note.

13. Legislation Affecting Lender’s Rights. If enactmeanar expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrumenturenforceable accortring to its terms, Lender, at
its option, may require immediate payment in full ol all sums secureZ oy this Security Instrument and may invoke
any remedies permitted by paragraph 19, If Lender exercises this optica, Lender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security lustrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of(ansther method. The notice shall be
directed to the Property Address aor any other address Borrower designates by pilice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any/cilier address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall bs dremed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governer. vy’ federal law and the
law of the jurisdiction in which the Praperty is located. In the event that any provision or clause of this Securily
Instrument or the Note conflicts with applicable law, such conflict shall not affect other picvizions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To Lhis‘erid tne provisions of
this Security Insirument and the Note are declared to be severable.

! 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and_oithis Security
nstrument.

17. Transfer of the Property or a2 Beneficial Interest in Borrower. |f all or any part of tive Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may. at its oplion, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notire of acceleralion. The nolice shajl provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower.
18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such
other period as applicable law 1nay specify for reinstatement) before sale of the Property pursuant io any power of
sale contained in this Secursty Instrument; or (b) entry of a judgment enforcing this Syecurit Instrument. Those
conditions are that Borrower. {a) pays Lender all sums which\ then would be due under this §ecuri(y Instrument
and the Note had no accelerati,n vecurred; (b) cures any default ofany other covenants ar agreements; (c} paysall
expenses incurred in enfarcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Eender may reasonably require ¢ assure that the lien of this Security Instrument,

Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurnted. However, this right to reinstate shall not

apply in the case of ucceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this ... 4.t.h davof ................. Gotober
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument "} of the same date given by the undersigned (the “Borrower”) ta secure Borrower's Note 1o

THE--FIRST NATIONAL -BANK. OF CHIGCAGO
of the same date and covering the Property described in the Security Instrument and located at:

1210 -North -Astor = $#3=4 Chiecegquy k3 sssRQe 10

The Property includes a unit in, together with an undivided interest in the common elements of, & condominium project

{the *’'Lender™)

known as:

LT Y ot N o0 W - W T N « X T O SO SO U TR
(Name of Condomumwm Projeck}

(the “Condominium Project™). I the owners associatton or other entity which acts for the Condominium Project (the

“Owners Association™) holds title to property for the benelit or use of its members or sharekolders, the Property also

includes Borrower's interest in the Owners Assocation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addstion to the covensms and agreements made in the Sccurity lustrument,
Borrower and Lender Further covenant and agree as follows:

A. Coroominium Obligations. Borrower shall perform all of Horrower’s obligations under the Condominium
Project’s Constitaent Documents. The “Constituent Documents’ are the: (i) Declaration or any other document which
creates the Candaminium Project: (1) by-laws; (iti) code of regulations; and (iv) other eguivalent documents, Borrower shail
prompily pay, when dae, all dues and assessments imposed pursuant to the Constiteent Dacuments.

B. Hazard Irsurance. So long as the Owners Association maintains, with a generally sccepted tnsurance carrier, a
“master™ or “bluaket” “piiwy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts-folthe periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coyeriige,” then:

(1} Lender waives tie provision imUniform Cevenant 2 for the monthly payment 1o Lender of one-twelfih of
the yearly premiwm instafiments for lazard tnsurance on the Property; and

(iiy Borrower's obligat o ander Uniform Covenant 5 to maintain hazard insurance coverage on the Property
% deemed satisficd to the extent that the reorszed coverage is provided by the Owners Association policy.

Borrower shall give Lender promp! notice of any Japse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss (o the
Property, whetlier 10 the unit or te common cldmints, any proceeds payable to Borrower are hereby assigned and shall be
paid 10 Lender for apphication to the sums secured by 2ie Security Instrament, with any excess paid (o Borrower.

€. Public Liability Insurance, Borrower sai [l take such actions as may be reasonable to insure that the Owiers
Assoctation maintains a pablic hability imsurance policy vCcceptable in torm, amount, and extent of coverage to Lender

D. Condemnation. The proceeds of any award o1 claim for daimages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are Yereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Invininnt as provided in Uniform Covenunt 9.

E. Leader's Prior Consent. Borrower shall not, except af'c 2 notice to Lender and with Lender's prior wnitten
vonsent, either partition or subdivide the Property or consent Lo

(i} the abandonment or termination of the Condominiam Preject, except for abandonment ar terminalion
required by law in the case of substantial destruction by fire or other casual y orin the case of a tuking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituemt Documentsi£.he provision is for the express benefit of

Lender;
{ill) termination of professional management and assumption of self-mar agement of the Owners Association;

or
(iv) any action which would have the effect of rendering, the public liability insurance coverage mainlained by
the Owners Association unaceepltable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,thier Leander may pay them.
Any amounts disbursed by Lender under this paragraph F shall becormne additional debt of Borrowerserured by the Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shail bear isitcrest from the date of
disbursement at the Note rate und shall be payable, with interest, upo t notice from Lender to Borrower ve/iuusting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

/} \'\\l{{: SN

Anthony Esppsito

T \(ﬁf)i[ﬂ(f [&’V}J/;E;J"nf‘g .(Seal)

-Borrower

-Botrower

ce Espaosito

TT341=-7
JI

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/YHLMC UNIFORM INSTRUMENT Form 3140 12/83
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UNOFFICIAL‘COPY

FIRSI‘ CHICAGO

RS, ADJUSTABLE RATE RIDER TC MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE 1s made ths 3 th 4o oOctober B8 i
incorporated into anc shail be deemed lo amend and supplement the mortgage of the same dale {"Morigage'') given by the
undersignea {Borrower ) to secure the Borrower's Adjustable Hate Nate (“Note"”) 1o Tne First Nationat Bank of Chicago
{"‘Lender’’) of the same date and covenng the property described »n the Mortgage and located at:

1210 North Astor - #3-A, Chicago, Il. 62610
(Praopertiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides tor an inbal interest rate of 6. 8,75 % and a first Change Date ot J?Pua ;\y 01

19 9.0 . Section 4 ol the Nate provides for changes n the vierest rate and the monthly payments, as follows: .
4, INTEREST F.RTE AND MONTHLY PAYMENT CHANGES

{A) Generz..
The inlerest rate I'ya;, vull change based on movements of the Index ‘described in Section 4{C)) and rate chanqge limita-
tions (described in Section/IZY).

{B) Change Dates.
The interest rate | pay may chunge on the ivst Change Date and on every January 1 and July 1 thareafter. Each day on
which my interest rate coutd chanyge s catted a “"Change Date”. Since inlerest is collectad in arrears, the amount of my manthly
payment may change on each Februady 1 and August 1 after the first Change Date.

{C) Theindex.

Begrnning with the first Change Date, rav intarest rate will be based an an Index. Although the index value an the first
Change Date cannot be predicted, the index value ‘or the monthot Augast 19 B8 was _ 8.660 o

The "Index” is the monthiy average yield, expias.ed as a parcant per annum, tor Six month cenificates al deposit (CDs)
traded in the secondary markel. as published in the Fece ‘ar Reserve’s statist.cal relsase H-15 and the Federal Reserve Bulletin
and as available lrom the Lender ana the Federal Reserve Gank of Chicage. The new rate for each six month period will be
based on the most recent index available at the end of the manth preceding the Change Date. If tha Index is no longer availabie,
the Note Holder wiil choose a new index and wili give me nalice o' this choice.

{D) Catculation of Changes.

Before each Change Date, the Note Holder will calculate my new interes: rate by adding 2.6 percentage points to the index.
The Note Holder will then apply the limits in Section 4(E). The result wii b'e my new intarest rate until the next Change Date.

With each interest rate change, the Note Hoider wilt determine the new amrunt of the monthiy payment necessary o repay
my loan in substantially equal payments by the maturity date. | will be notitied bt each change in my interest rate and loan pay-
mant 1n accordance with Section 4{G).

{E) Limits on interest Rate Changes.

On the tirst Change Dale. the interest rale will not increase or decrease from Lhe it ial ate set forth in Section 2 by more
than __ 2,000 percenlage ponts. On any Change Date after the first Change Date, the interest rite wiil not increase or decrease
from the rate in eftect by more than one (1) percentage point or by less than ana-tanth of one (0-12) percenlage point.

During the life ntf the loan, the interest rate will not increase from the initial rate set forih i/, Saction 2 by more than
_1.125 percentaga points.
(F) Effective Date of Changes.

My raw interest rate wilt become effective on each Change Date. | will pay the amount of my new mon.hiy payment on th@lh
first monthty payment date atter each Change Date untii the amount of my manthly payment changes again. g

{G) Notice of Changes.

The Nate Holder will mail me a notice of any rate change al least 25 days before there 1s a change in my monihly paymenp
This nolice will Include all information required by law.”

By signing this ADJUSTABLE RATE RIDER TO MOQRTGAGE, Borrower agrees to all the tarms hereof.

A /! o i
’/) L.\\'(ql.{_\t':“_ _': g ‘__!,\._, . e |Seal)

——d Xl r e e

96009

Angthony Egpobito Borrower
/ F—
e }1 }[Li GSJ,LT11f - e [Seal]
J ce Espoaitp Borrower
e [Seal)
Borrower
e [Seal]
Borrower

X1r47D(A-11.66) fSign Ouginal Oniy) 773“ 1-7 JI




