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MORTGAGE

THIS MCOP. TGAGE (“Sccurity [nstrument™) is given on .............. QcLobex.. 1at
19.....88 The mortgagor is .PHILLIES.,..MARRIED.TC. MARY.R..PHILLIPS.
............ “Borrower™"). This Security Instrument is given to
TLLINOTS W ANGAGE m‘l‘]ﬁ& , which is organized and existing
,and whose address is
JLL.QLT7a. .
Borrower owes Lender lhc prncl al sum of . X**FORTY.. THOUSAND.. AND.. NO/lOQ’I‘HS*******************

. Dollars (U.S. §...40,.000.90 .. ...). This debt is evidenced by Borrower's note
dated the same da!c as thls Secur .,' lnstwment (**Not ") wh iléprowdcﬁ fur monthly payments, with the full debt, if not
paid earlier, due and payable on ovember This Security Instrument
secures to Lender: (a} the repaymen:.ri flwe debt evndenccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otlier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument: and (c) the performan(e of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hareb; mortgage, grant and convey to Lender the following described property
located in X, County, Illinois:

Unit Number 3006 in Hemingway House Condominium as delineated on the
Survey of the following parts of Lots 5, &, 9, 10, 13, 14, 15, 16, 17
and 18 in Sheldon's Subdivision of Biwck 46 in Canal Trustee's
Subdivision and pacrts of vacated Clark Slreect, vacated Wells Street and
vacated North Lincocln Avenue, in the Norih/)/2 and the North 1/2 of the
South East 1/4 of Section 33, Township 40 lorch, Range 14 East of the
Third Principal Meridian, in Cook County, Il})irois, which survey is
attached to Declaration of Condominium recordei in the Office of the
Recorder of Deeds of Ccok County, Illinois as Document Number 24616476:
together with its undivided percentage interest in_the common elements,

in Cook County, Illinocis.

Permanent Index No. 14-33-409-024-1276

1825 N. Lincoln Plaza #3006 Chicagoc
{Street) !

Ilinois ("Property Address™),
{Zip Code!

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the 'Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property agaiast all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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MORTGAGE

THIS MMORTGAGE (“Security Instrument”)is givenon ............... Octeober. lst
19.....88 The mortragor is CHARLES . R....PHILLIPS., . MARRIED.TO MARY.R...PHILLIPS
“Borrower"). This Security Insirument is given to
e OO PP UPPPRRSPP . which is organized and existing
under the laws of ....tD2 fitate of ITilinois . . .. . . and whoseaddressis
o 800 West Lake. atreet. suike lllo Resaelle. JL.OQ T2 (*“Lender™).
Borrower owes Lender the prizicizal sum of .. #***FORTY.. THOUSAND. AND.. NO/LOQTHS* KA XA A SRR R AR K LRI,
Dollars (U.S. §...40,000,00 ). This debt is evidenced by Borrower’s note
dated the same date as this Secur’t; (nstrument (“Nolé“ . with the full debt, if not
paid earlicr, due and payable on November Ol This Secuority Instrument
secures to Lender: (a) the repaymen’ ¢! i'ic debt evidenced by the Note, with interesi, and all rencwals, exiensions and
modifications; (b) the payment of all otker sums, with interest, advanced under paragraph 7 Io protect the security of this
Security Instrument; and {c) the performan e of Borrower's covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in RN e [t e sreertreeis e s scresse s serrnesne b b d s et s essessnsenen s COUTY, THiNOIS:

Unit Number 3006 in Hemingway House C~ndominium as delineated on the
Survey of the following parts of Lots 5, 6, 9, 10, 13, 14, 15, 16, 17
and 18 in Sheldon's Subdivision of Bloch 46 in Canal Trustee's
Subdivision and pacts of vacated Clark Sireet, vacated Wells Street and
vacated North Lincoln Avenue, in the Norh/)/2 and the North 1/2 of the
South East 1/4 of Section 33, Township 40 'wrth, Range 14 East of the
Third Principal Meridian, in Cook County, Iiliriois, which survey is
attached to Declaration of Condominium recorde2 in the Office of the
Recorder of Deeds of Cook County. Illinois as Docament Number 24616476:
tegether with its undivided percentage interest in_ the common elements,
in Cook County, Illinois.

Permanent Index No. 14-=33-405~024-1276

which has the address of 1825 N. Lincoln Plaza #3006

Ilinois
{zw Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a pari of the property. All replacements and additions shall also be covered by this Security Instrumeni. Allof 1he
foregoing is referred to in this Security Instrument as the “'‘Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is uhencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS —single Famity—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direc! or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Securnity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal) be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1o1al amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal 1the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is archorized to collect and apply the proceeds, at its oplion, either to restoralion or repair of the Property or
to the sums secuiead by this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dalte Of the monthly payments referred to in paragraphs | and 2 or change the amount of such payvments.

10. Borrower [~¢. Peleased; Forbesrance By Lender Not a Waiver., Extension of the time for payment or
modification of amortizaiizp cf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct ¢pzrate to release the liability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be required ‘0 c.mmence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amOrt.zation of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borre»/cr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the rxcicise of any right or remedy.

11. Successors and Assigns Bou:i.d; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit *’.c successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz cosigning this Security Instrument only (o morigage, grant and convey
that Borrower's interest in the Property under the tzrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rern2=2 10 the terms of this Security Insirument or the Note without
that Borrower's consent.

12, Loan Charges. Ifihe Joan secured by this Sectirity Instrument is subject to a law which sets maximum loan
charges, and that law is fipally interpreled so that the ini=rest. or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) »ny such Joan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b} any surs already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc trimake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund red sces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or.zapiration ol applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceuble s ccoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sters specified in the second paragraph of
paragraph 17.

14, Notices., Any notice to Borrower provided for in this Security Instrumen( sbhall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notict ta Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noi.ce inBorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lende¢r wh*n given as provided
in Lhis paragraph.

15. Gaoverning Law; Severability, This Security Instrument shall be governed by federal 1zw unc the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Yostrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrinn nt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borraower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender inay invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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If 1 want to cxcrcichNQﬂE{)tE | C; Ill.s: XILE L'L‘Q QiBMusc condilions are thal:

(i» | must give the Note Holder notice that | want to do so: tii) on the Conversion Date. | must not be in default
uader the Note or the Security Instrument. 1iii) by a date specified by 1the Note Holder, 1 muost pay the Note
Holder a conversion fee of U.S. $...... 25Q.00 vand Gv) 1 must sign and give the Note Holder any
documents the Note Hoelder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal 1o the Federal National Mortgage Associmion’s required net vieid
as of a date and time of day specified by the Note Holder for (i) if the originai term of this Note is greater than 15
years, 30-year fixed rate morigages covered by applicable 6U-day mundatory delivery commiments, plus five-
cighths of one percentage point (0.62557), rounded 1o the nearest ane-cighth of one¢ percentage poim (0.125% ), or
(i) if the originat term of this Note is 15 years or {ess, [S-vear fixed rate morigages covered by applicable 60-day
mandatory delivery commitments. plus five-cighths of one percentage point (0.62507). rounded 1o the necarest
one-eighth of one percentage point (6. 1255, I this required aet yield cannot be determincd because the appli-
cable commitments are not available. the Note Holder will determine my interest rale by using comparable
information. My new rate calculated under this Section StH} will not be greater than the Maximum Rate stated in
Section 4(D} above.

{C} New Payment Amount and Effective Date

If I choose ts.exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that vould be sufficient to repay the unpaid principal 1 am ¢xpected 10 owe on the Conversion Date in
full on the maturitv'date al my new fixed interest rate in substantially equal payments. The result of this calcu-
laticn will be the now amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, | witl'pay the new amount as my monthly payment until the matority date.

C. TRANSFER OF THE "2DPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrower exerdises the Conversion Option under the conditions stated in Section I3 of this Adjust-
able Rate Rider. Uniform Coverar: |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bereficial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or if a bensincial interest in Borrower is sold or transferred und Borrawer is not a
natural person) without Lender’s prior wrizien consent. Lender may, at its option. regquire immediale payment in
full of all sums secured by this Security Instrument. However. this option shall no! be exercised by Lender if
exercise prohibited by federal law as of the date of this Sceurity Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitieatoi_ender information required by Lender 1o evaluate the intended
transferce as if a new loan were being made to (&2 transferee: and (b) Lender reasonably determines that Lend-
er's security will not be impaired by the loun assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable 1o ender.

Ta the extent permitied by appheable law, Lender wmivicharge o reassonable fee as a candimion o Lender’s

consemt to the loan assumption. Lender also may require (h< fransterce 10 sign an assumption agreement that is
acceptable 10 Lender and 1hat obligates the transferee 1o keep »il the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be colizated under the Note and this Security Instru-
ment unless Lender releases Borrover in writing.

If Lender exercises the option to require immediate payment in full-lender shall give Borrower noatice of
acceleration. The notice shall provide a period of not less than 30 days/ frora the dute the notice is delivered or
mailed within which Borrower must pay all sums se¢cured by this Securny Yostrument. If Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any reivedies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under 1the conditions stated ix Szction B of this Adjusiable
Rale Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above
shall then cease 10 be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall

instead be in effect, as follows:

Transfer of the Property or o Beneficial Interest in Borrower. I all or any part of the Proprrty or any interest
in i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Uorrower is not a
natural person) without Lender's prior written consent, Lender may, a1 its oplion. require immedia’e pavment in
full of all sums secured by this Security Instrument. However. this option shall not be exercised by Lender if
exercise is prohibited by federal Juw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay

all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this
period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower,
BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained in this Adjustable

Rate Rider.
.,
............. ﬁ//c/f oo (Seal)

Charles R. Ph1111ps Borrower

(Seal)

Bommower




