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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA
40 WEST 47TH STREET

{J 0 ’-I q 1 WESTERN SPRINGS, IL 60558

290

{Space Above This Line For Retording Data]

MORTGAGE $16-w

THIS MORTGAGE (“"Sccurity Instrument”}is given on ......... SEPTEMBER.3OTH ommrirnrissssnncsnssneesan .
The mortgagor is PAVID Q- ZEPEA and_ GRACE M. ZEPEDA,. FHISBAND. AND WIFE......cccrecneceessnres .

A
3

. ("Borrower"). This Security Instrument is given to ... Mid America
..[Federal Sayvinrz and Loan ASSocintion | ... Which is organized and existing
under the laws ol .........UINLTED...STATES..DF..AMERLCA..........., and whose 8ddress is ... oo
40. . WEST..AITH.STPLTTy..WESTERN. .S BRINGS. . TL.6G55 8. vevonneeeanns (U Lender®).
Borrower awes LendZ-the p‘;'incipal sum ofOMHUNDREDT ........... ND, AND NO/LOO0. e ctieeeeerecrieaes
rereeereresteesseenrneeseennrrssnnesneie i nrseeneesssneeenne. DOMArS (U.S. $...102,000..00........ ). This debt is evidenced by Borrower’s note
dared the same date as this Secvity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable €4 fivecrenD.CTOBER.. 1.8 Ty . 20.L Bueevrirrimrensiiarseansisersenenee. T his Security Instrument
secures 10 Lender: (a) the repamient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all-Gther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfor.inice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower coes hereby mortgage, grant and convey to Lender the following described property
LOCALEE IT1 voveeerivrnsrenerssscessrereerernend B QDI Ll iisisevirsisrensiaresssaressnsassssnssransssnssersansenssssrressnsnsnsnensenenss GOUNLY, Illinois:

LOT 64 HINTZE®S ADDITION T{ 'ESTCHESTER, BEING A

SUBDIVISION IN THE NORTHEAST(1l/%4 OF SECTION 29, TOWNSHIP »
39 NORTH, RANGE 12, EAST OF Td--THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

mmﬁ 217 0%

[ -
COOK CORTY L LN
i En FOR RECURD
1998 0ET -6 PM 3 25 sg40021T7
v 4]
;
=
a4
=}
P.1.NW. 15\29‘216})20{0000
which has the address 02334 KENSINGTON .....c..o.ovvcevirreerrrrereiarennssesesesramscessens s e HESTGHESTER. ..o.oercvvereeeceseeemeens
{Street) [City)

Iltinois ..6.0.L53..... vieeeenes ("Property Address™);

[z;pcode] e

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or
herzalter » part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and. has the right to
morigage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrunces of record.

THis SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . ___ Form 3014 12/83

\ POL

500083 N




UNOFFICIAL, CORY. e

SOWTOH  UIST

7@@ ‘puI ‘eo0FaI0s ©T2TL IYR
o/

a;;qnd Aejon

...................................

s v 0]-0) rsaadxo uoISSIWWO) AN

--- E - '3'61 T~ d’] : E o “7jo Lupr - E DTSN RIS [RIDYO puT pury LW IOpUn DA

‘Yo 128

‘9lmis pue £junod pres 1o} pue ul dnqngd AoN €

ISSAIUNOY) T T o SIONITT] 20 HLYig
> u?z'os?"—wp;aé?"““ 37.. 21, 2NN dYq

o
DB e A9a7...0. G Ve,
< ¢ AN
@ I UM PEPI0DI] PUR IZMOLIOFAC PIINDIXD (S}IBPLU A Ut pue dtNIsu]
m&;yna:s SIY] U] PAUITIUCD SIUBLZADD PUE Suld) oyl op saaide pue sidadde USicLIog *mO13g ONINDIS Ag
[Asadst (sheqio [
Jopy weswdopadg nup pauuwg [} Japry uowfng pmenpei [
1ppry Apwey -7 [ s9pry wnuiwopuo) ] aapry s, aquisnlpy ¥

[(sa)x0q a1gespidy ynay)) Tuswnisy]
Amanoag sup1 Jo ued e 219m (S)JapL1 21 J1 Se JUdMNSH] A1UN2IS siy) JO sjuawaaide pue s1uTd403 Y1 uswsddns
pUE PUSWE [|BYS puT 01| paiziodioau] 3q {BYS J2PU YONS YOB3 JO SIUAWIAITR PUT SIUBUIAOD YY) "B L1 isu] Alunaag sup
Y 151230) PApIODII PUB 13M0LI0H AQ PAINDIXD BIE SISPLI 310UL 10 DUD J] “I0IWNLSUT £314N09G S} 03 1291 1Y "€2
-S1adoag 2yt ui uonduraxs PEIISIWOY JO YT [[B SIAITA J3MO0LI0H "PEIISIWOE] JO 1FafBAL "ZT
*§1505 UONEPIooa: Aur Sed [[UYS I9MOLIOH ~i3mol10g O 9818YD INOYIIm TUNIISU]
KJUnoag SiY) ISUI[RI [{BYS JOPURT] ‘USHINIISUT LILNDSS siy) AQ Paundas swns {[B Jo wswied uodn aseaay 1z
“U2WISUT ANIND0E S AQ PAINSIS SIUNS U] 01 UIY) puR ‘523) SADWIDNIE S[QEUOSER] PUE SPUDQ §,IPA1R3A1
uo swiniwold ‘$99) § 15419001 ‘01 PRIIWIL] 10U Inq ‘Buipnjoul 'S1uds JO UOND3LED put Auadold A JO wpwadruew Jo sisen
ay1 Jo wawsed o3 1say paiydde aq [[eys 19A1903 91 J0 Japua] Aq PIID3[10d S1UAT AUY anp 1sed ssol Suipnpouy Aadead sy
O S)u34 3Y1 193]100 01 pun L11adold 2y sFeuna pur jo uoissdssod IXe} ‘vodn JAIUG OF PA(IIUI 3G {{BYS (1aa1a001 paiuoddn
Ajeiaipnf £q 20 wade g ‘uossad ul) Jepua ‘djes (eoipnf Buimojo) uondwapas jo pousd Lue jo vonendss 3y o) sond
swp Auw v put Kusdosd 3yl jo Juatiuopueqe 1o g] ydeadelnd 13pun uonRId}E3e uodp) "uoissassod uj Jopudy "0z
‘23UDPLAD I JO 53S0 PUB $I9} SAIULIGIIE I[BUASEAL ‘0} Pajjw)] JouJng
‘Bupnpdu] ‘61 ydeadeied sjy3 uj paplacad sappausas iy Bupnsind ui paLINdUy SISUIAXD {18 1921100 0 PRINUD Iq |JEYS 20PUIT]
‘Augpaazosd [BRIpNl £q Juawnmsiuy AJNdIS SIYY IS0[03I0) AvWl PUB PUHIIDP IIYMNY INOYIM judunsuy L£1randag syl
£q pounodos swns [{8 jo (1S Ul Juawdnd arsipawwy ainbss Sew vondo 531 18 2pUFY ‘230U 34 U} Payidads up oY} 310)3q
10 UG P3IINT 10U ST YNEIIP DY} J] "ANSO[D310) PUB UCHEBII|IIIE 0] I2MOIIGYH JO ISUIJIP 3110 AUB JO J[NBJIP B JO IIUISIXI
-uou ay3 Burpaadoad 2ansa(0a40) AR ul JII5SE 0F B 3Y) PUB UOHIRIIBIDE JIPT WISULAI 03 Y311 23 jO JamM0LI0H WioN
Jaymny [[eys 230U Y1 ‘4aadold ay) jo ajes pue 3upasonsd [erpnl £g 3an$0[3310] ‘Juainnsu] £31an3ag S|y 4q paundas
SuIns 9y} JO UOIIBJA}3DDB U (NS ABN IINOU Y3 U} paYI3ads IEP G} 210394 4O U0 INTIIP Y} 34ND 0] Aan{1u] 1Y) () pus
£paInd ag ISR JYNBJDP Y7 YDIYm Aq *19M0140€] 01 U3A[R §1 221300 3Y) I3BP AY) WL SAEP (O UBY] SSI] 10U ‘AP B (3) NBJap
ays ouna 6} paynbas vonaB Ay} (Q) LnEJep aY) (B) A3dads [BYS IO YT, “(ISIMIDGI0 sap1aold sy spquondde ssHun
L1 pue ¢1 sydeidasad 1ppun U011823{3028 0} Jojad 10U JNG) JUIWNNSU] £ILINDSS S]YI U ju31W3180 10 JuBUIA0S AUN JO YITDIQ
5, JaM0110g Julsmojio] UONELI[BIOL 0) Jorid I3Moliog 0} IXPOU 3AIF [[BYS JIPUI] 'SIIPIWIY UCHBIAINY 61
1SMO[[0) S8 93158 PUE JUBUSAOD JIYLIT IFPUDT PUR JSMOLICY SLNYNIAOD WHOIINT'NON

ve




UNOFFICIAL COPY= 1 7

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damanges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall'be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender 5 authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sécurcd by this Security Instrument, whether or not then due.

Unless Levider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due diate >f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower i¥ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizarion of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shal. nut.aperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requircd *s commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify tmortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Buriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tlie exercise of any right or remedy.

11. Successors and Assigns Sornd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benejiithe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anc_agrcements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 5 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t=rms of this Security Instrument; (&) is not personally obligated to pay
the sums secured by this Security Instrument; aiid /c¥agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with/icgard to the terms of this Security Iustrument or the Note withowt
that Borrower's consent.

12. Loon Charges. If the foan secured by this Secusity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the iatzicst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, ther.: £1)any such toan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) gay sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choore t> make this refund by reducing the principal owed -

under the Note or by making a direct payment to Borrower. If a refu’(d ~oduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights.  IF enactment or expisalion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat.e ac:ording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securtvy.Ipstrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take th< rieps specified in the second paragraph of
paragraph 17.

14, Nntices. Any notice to Borrower provided for in this Security Instrumen* shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T'he notice shall be directed 10 the
Property Address or uny oiher address Borrower designates by notice to Lender. Any ntice te Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by itotica-to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowes or Leider 'vhen given as provided

in this paragraph. .
15. Governing Law; Severability. This Security Instrument shall be governed by federss J<w and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy Tnstrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiveznt or the Note
which can be piven effect without the coirfiicting provision. To this end the provisions of this Security Initrument and the
Note are declared lo be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument. L

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mist pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withou! further potice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no . acceleration
occurred; {b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon. reinstaiemeni by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

A AR 1N S




i ::;;;‘8'3’4'602 17

UNOFFICIAL COPY

uatnded Suiisanbar

Jom0l10g 03 JPpud woyy 2onou uodn “sarain Yyum ‘9iquded 5q Jjeys pue 9JB1 30N SY1 1T JUAWISINGSIP JO d1EP Y]
LUO0L) IS3191UT JB2Q |[eys siunowe 25241 ‘1uauied JO Stuiay 130 01 33138 J5PUSTT PUT JSMOII0H SSOIULT TUdWNISU] A1LNoSg
1Y) AqQ PaIN33S 12M0LI0F JO 1Q3P [RUOCHIPPE 3wo2q [{eys £ ydeaFesed suj1 sapun 13pus- 4G Pasingsip siunowe Auy
"0S OP 0] SABY 10U $30p Japua] ‘4 yderSesed siy) Jopun uonoE Iyl AT J5PUa]
ySnowyyjy -ss1edss axew o) Auadold 511 uo Fupdius puE s99) sAsulons sjqeuoses: Fulfed ‘1anes w 8ugmaddu WRLINIISUY
L1nseg s1yl 1940 Ayond sy gaiysm U3|| B £q palnoas swins Auw Fuided apnjoul Avw suonoe s,3apusY "Auadold dyy u
5181 s, 92pua pue &uadoig 2431 JO 3n[BA 2] 159301d 01 AJUSSOI9U S I3ASICYM J0) fed pue op Kow 1opua] PETH "(suonengal
1P SmB| 901GJUF O} 10 UOHBUWIGPUCH JOf ‘Neqold *Aoidnijueq u Eulpaa:o.td e se yons) Auxadoag ayr ur s)ydu s aapusy
1aye Apuesyiudis Kew 18y Suipsosold (a33] v st S| JO IUSUNIISUY AHINDAG SHY] Ul PRUIBIUGD siupmanife PUB SUBLAADD
sy waopad o1 s|te) 1smoasog I *aousansuy afdediiopy {Aladoag ap wy s;qﬂ!a §,42PUDT JO uondMNOoAd L
Bunua uy 1980w 311 03 s9018w Japua] ssaUN STa3W JoU [[BYS 3]33 33
puB ployases] ays ‘Guazdold 541 01 2N 23) saajubou ramolsog j1 pur ‘asea] aY) Jo suoisiaoad 241 Yt Ajdwod jjeys Jamodiog

LIPIQYesEa] B UC SI IUSWNNASUY A1Nd3S Syl J] "915EAM J1ULLOD 10 2BI0Lap 0] Ku'xdo:d ay) moqe ‘Aiadoag 241 a8uryd

A[renuesqns 1o 3Tvwinp ‘£011S3P JOU [[BYS J9MOLI0E  SPIOYIsBYT ‘A113d0L ] JO IIUBUIUIBIA] PUE UOIBAIISIIJ 9

‘uonisinboe Y 01 Jotid AjsIIpawiw) JusLINSU]
A)unosg s1y) AQ £31n09S SLUTIS 23 JO 1URIX? 313 03 Jopuar] 01 ssed ([eys vonisinboe sy 01 2onad Luadoad oY) 01 adrwvp woa)
Sunynsai spazeid pue saroijod ssucinsuy Aue o) JYBU s, Jomoaiog ‘39pua Aq paamboe st Auadosg ayi 6] ydeadeaed sepun
J1 siwuswded sy Josunowe a1 38ueyd 1o 7 pur | sydeidered u) 0y praag)as stuswked Lpy1uow sy Ja Mep anp ayt auodisod
10 pusx2 10U |[eys prdisuud 01 spansosd Jo nonesydde Lup "Buntim U1 5318 351MIBLNO J5MO110g PUR 1DPUST] SEI| U]

‘uaA18 1 201t0U A7 UDYM
u1aq [a pousd Aep g UL *9NP USYI 10U IO IDYPYM JUSLINIISU] £1aN03g SiYl Aq paanoss swms Aud 01 1o Lusadoid sy
2101531 10 redal 01 spavac.d BYy] asn AW Jepua spaanold acurInsYI 3Y) 103][00 ATW JOPUIT USY) ‘WIED B 21195 01 PAIayo
SB[ JOLLIBD 20UBINSU] 34} 15U J2nusT WOl 221101 ¥ SATP OF UTYIM JaMSUT 10U $30p Jo ‘A11adosd 2yl suopuegqe Jamoliog
JI 4amodzog 01 pied ssa0xp AV 1114 'INP UL 10U JO IPYIDYM QUAUNNISUT AILN09g ST AG pRanoas swins a3 o1 paldde
24 [1eYys spa2d0ad sdouBINSUT U1 /PLUSSSS] 3Q PINOA AILIND2S S J9PUST 10 9|qIses) A[eauenody jou s) J1edal 30 UOIIRI0)SAL
2yl J] 'pouassa] 10U S] LA1LINOIS S IapUST puT 3|qisea) A[[eanuoucas s1 yedss 10 uovICISaI ) §1 ‘paBewep Auadoag 2y jo
J1edal 1o uoneaoisal 03 paijddu 5q [JEys spen0ad aoumnsul ‘Buniam Ul 23188 SIMINYI0 JAMIII0G PUL ISPUIT SSIU

1321011067 Aq Ajrdwoad aprur 10U 1§30 JO JO0Id 33BW AT J2PUAT "I2PUDT PUE JIIIED
souransul oy3 01 onj0u dwosd 2a18 [JEYS 17 AM0.10g *SSO] JO JUIAS LI U] *SID0U [umdual pur siunpkuald pied Jo sidisoda jfe
1apua o3 2a18 Ap3dwoad J(Bys Joaollog ‘selinbai 1apue] g1 s[emaual pus s101jod 242 pPioy 03 1Y JY1 davy [JEYS IDPUA]
‘asne[a afefiow piepusls © apn|oul [[BUS PUL. J5pua] 0) 2|q21dadde 3q |TBYS S{EMdual pue sa1ojjod asunansw |V

Pleyyna £])Qeuoseaaun
3q j0U |(eys Ysiym jeacadde s topud 0) 193(qus 1ianldog £Q UISOYD 9q [[RYS 2dueInsul 3YI1 Fuiplacid JHIwd FdUTIASUL
2y ] -sasinbaa Japua 1ey; spolad 21 JO) pUR SIUNC IR JY) UI PAUHIUIRIL 3q {[BYS SdOURINSU SIY L 'dOUBINSUL Sa1nbas
JOPUDTT 1SIYM JOJ SPIBZTY 13110 Aun puw , 58w10A00 PapuUR x2,, ULIST Y] UIYIIA POPNjoUl spJezey '2ay AQ $80] 1sumBe pransuy
K11adoag oy e Panaad J91NalAY 10 BUliSIXD MoU SIUDUL A0IOWT M) a3 {{UYS J3MOLI0g  AduUNINSU] piEZBl 9
aa110u jo Suia8 ayy jo
SABP 0] LIYIIM 2A0GE Y110] 198 SUOLIIL 211 JO DO JO U0 vy =0/Udt] YT AJSIIES [[uys Jamoai0g ud| a1 FumAnuapl adtiou
T 1om0110f 2413 ABW 12pUST ‘TUAWNIISU] A1Un0ag sl 28a0 Lol uene Avw goym ull] ¢ 01 109Mgns st Auedosg 2
Jo ned fuw 3Byl SSUIMIDISP 19PUST JT "IUSWINIISU] AIUNDSE STY) 03 U317 317 SuUNeUIPIOgNS J9PUSTT 03 A10128)s11RS 1u3Ld2a8e
e W2 211 JO 12PIOY 2Y1 WOL) SN2 (0} J0 HAuadold o431 jo 1ed AU ;O 21n312)I01 30 USIE YY) JO JUIWSDI0FUD Ay JudAad
01 31wa5do uoludo s Japus T Y1 ul Yyorgm sEupsasord peBs) ‘U1 udl] Y1 I TesWadI0)uS J5ulREe SpPUBISP 10 ‘Aq ual| A1) Yy
pood ul 51521102 (q) L1apua 01 3|qeidasor Jauuewr B W) Uat] 31 £Q PRINISS WO 21 [GOo 211 Jo uswied ;) 0 Juntam ul saasde

(B) :15M0110g SSI|UN 1USLLNIISU] SIS §1Y1 1940 A1uoud sy yotym ual] Aue adrayosip £pdwoad [jeys Jamollog
s1uawdnd a1 Budpuapias stdiadal

J3pusy o1 ysuuang £dutosd [[eys semoriog *Aposap siuawled 959yl soyww s9mCiiog gI qydesBered spji Japun pred aq o1

SIUNOWE JO S3I110U [[B JapudT 01 ysiusn) Andwoead Jjeys fomoaiog “1udtuied pamo ursias s 03 A119221p 211 uc way) Led

1IeYs Jomoriog “asuuew ey ul pied jou 3t 10 ‘g ydeaBered ui paplaoid rauumn 241 ursuoynBijqo asofy Led jeys Jamonog

Aug j1 ‘sjussr punosd Jo sjuawsled ployases) pue ‘Juaunnsu] SIUN0IG SIYI Jaa0 AlIoLd, ulene Avw ysym Auadoag
211 071 ajgrINgLIN R suepisodl pur sauy safaeyd 'SHUILWSSISSY ‘SOX ) Jv Avd [jUys 1amola0]  ‘sud soBamy) ‘p

anp jedioursd o) ‘5] pug ‘snp 1seaa3ul 01 ‘YuInoj ‘7 ydeaBeaed sopun siquied nunows 01 ‘payl BION

ay1 Jopun snp s3dieyo juswiedard oy 'puosas 310N 4 Jspun anp ssdieyd a1e| 0) “1say :paijdde aq 1 exc 7 pue | sydeiBesed
Japun Japua AQ paaledal sjustuked (e ‘asimiaylo seplacud mrel sjgedtjdde ssejuny  “sjuswdeg jodotedddy ‘g

JUSWINIISUT ATLINDSS S11]3 AQ PRINOSS SWns aY) 1suleSv .a10 v se uonesydde

JO W 3y} 18 13pus Aq play spung Auw ‘Tapus Aq uonismbor s) fo Luadosg 21 jo 3qes SY3 01 Jowd A sieipaiuii vey?

1918] ou ‘Aidde jeys topua Jopua Lq paitnbor 1o pjos 51 Auadoig Yy 61 ydeaSered sopun § -aopusc} a¢ Py spun, Aue
Jamoaiog o) punyaa Apduioad jjeys Jepusg qusiunisu] £1LNd2G SIYY £Q PIINIS SWIAS |[B JO [y U wuswAtd uod)

“Japua Aq paimbal su sjustufed 210w 10 3u0 Ul £oUaoyep oY) dn sxBL O} £1ESSID9U JUNCWE

Aue 39pud] 01 Aud jjuYS 19M0110g NP UM §13]1 MO1083 3} Avd 01 JUIDIYNS 10U 51 I9PUST £q Play SpUNg Y1 Jo 1unow

ayy JI ‘spung Jo siuawAed A[{iuow uo 1emolzog O PIIPaIY 10 Jamorog o3 predas Aindwosd sayiie ‘uondo saamoliog e

. '3 [BYs SS20%d SY1 ‘DNp USYM SWSI) MOI195D 3y Aed 0 pannbss junows 211 PI3dX3I [RYS SIS MOIDSI OY) JO SIIBP S0P 211

o1 zoud sjqeied spung jo siuswied A[qiuows 101Ny ayi Yum J1ay3afo) spury Aq pray spurg oYz jJo unowe 31 )1
IUDWNNISU] ANINDSS SIY)
A4 paIN3as swuns dy) 10y £1110038 [RUSLHPPE St padpad 218 spun.g 2y [ -oprLY SeM SPURJ 211 03 NG3P YOBD 1I21ym J0j ssodand
3] PUE SpUN{ 2YJ 01 SHGRP PUR sNPaId Suksoys spin.g ay; jo Supunosse jenuue ur ‘afieys Inoym Jamolrog o) aa18 [juys
J2pUdT ‘spun,{ 341 uo sSulIes 10 1saselUl AuR amosiog Aed 03 painbal 3q jou jjeys Japue] ‘pred 5q 01 1$AIBIU] sadnbay
mu) sjqeoidde 10 spew s1 JuswadSe uw ssajun spung 1 uo pied 2q [[EYS 15233ut 1)) Sunim ul aa8e Aew ispua
pue Jamoaiog -o8aeys v yans syew oy Japuay suuusd me| sgeaidde pue spunyg oyl uo 1339101 Jamoaiog shed Jopuay
SS3[UN ‘SWISN MO1259 o) BulkjuIsa 10 1unoode 3yl Butzdjeue ‘spungd ) Furf[dde pue Suip|oy J0j 3818YyS 10U LBW JpUST
-stual A01553 241 Led o1 spung sy A|dde {|eys IJapus] ‘(UONNHISUL UR YONS §1 J2pus J1 _pudT Suipnidur) A>uaBe seis
10 [213p3) € AQ peatueiend J0 paInsul AIB Y2y JO STUNCIOE 10 $1S0dIp 3y UCHIMINISUL UR Ul PI9Y 5q [Juys Spung sy}
“SWISIE MOJISD 3ININJ JO SIVLU{ISD DJGEUOSEI) PUT BIVD IIDIIND 10 SIsKq
24} UO AP SPUNJ DY} IITWINST ABWI JIPUIT ,,"SWDE MOIDSD,, PR[]ED 2JE SwI9l 29y | “Aue jI ‘swunnuaid aduninsug d8eduow
Apreak (p) puwu swnnoaid soumsnsut prezey sk (9) Aue j ‘Ausdosg ayl uo s1udd punoiad 1o siuswded pioyssea)
A[Mead (Q) “udwnnsu] LIMNSAS S Feac Aprond ulEile ABW YDIym SIUDLUSSISSE pue saxel 41wk () o yyami-auc
oj [enba ( spung,,) wns v ‘|ny ut pred st 210K 3yl [UN ‘10N 241 22pun anp 2av syudwAed Ajjuow Aep 3y U0 JApUd O
fed [[eys 2om0110g 'IopUdT AQ A9AIEM U3NLIA B 0 30 me] S[qeoljddu 03 103lqng  *@duminsu] puer SaXBY Joj Spung 'z
2104 2y Japun anp sadieys 31| pue wswdedasd fuw pus 210N 341 Aq PSTUIPIAZ 19ep AYT U0 152131 puR Jo jedpuad s
anp uayx Led Apdwoad juys Jomoriog  safamy) aje] puw judwiedasd 5aiajug pun [BdpPuUg Jo juamiieg 1
1SMO[[O] ST 22188 PUR JURUDAOD JSPUST] PUB IIMOLIOT  SLNVNIAACD WHOLHIND




F-‘Z_

(1 Year Treasury Index—Rate Caps)

o0 o0 0a I NOREHGIGERY

THIS ADJUSTABLE RATE RIDER is made this 3.0TH.. day of ... $ERTEMBER... veres 198.8......, and is
incorporated into ard shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunty Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrawer's Ad}ustablc

Rate Note (the “Note™} to . MID..AMERICA...FEDERAL...SAVINGS. .. AND-.- LOAN.. ASSO0CLATION.
.. (the “*Lender™) of the same date and covering the property dtscnbcd in

lhe Sccurity Ins:rumcnl and iocatcd at:

L2334 . KENSINGTON., . HESTCHESTER,, .. ILLINGIS. . AQL33 i sess s s essescrsressessssnanson
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instirument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Naote provides {or an initial interest rate of 1.2.4.00.0..%. The Note provides for changes in the interest rate and the
monthiy payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate [ wili pa7 may change on the first day of .. LOCTOBER ... ,19..23, andon that day
every 12th month thereafter. /Each date on which my interest ratc couid changc is cchd a “Changc Date.”

{B) The Index .

Beginning with the first Chang=27¢c, my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securitics-adjusted to a constant maturity of § year, as made available by the Federal
Reserve Board. The most recent Index (figuie available as of the date 45 days before each Change Date is called the
“Current Index.” :

If the Index is no longer available, the<iVste Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notics of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will aiculate my new interest rate by adding THO..AND...THREE.......
QUARTERS........cccerenes percentage points (.2..750.... %) 17 the Current Index. The Nate Holder will then round the
result of this addition to the nearest one-eighth of one pereentase point (0.125%). Subject to the limils'stated in Section
4{D) below, this rounded amount will be my new interest rotz patil the next Change Date.

The Note Holder will then determine the amount of the mosithiy payment that would be sufficient to repay thc' :'

unpaid principal that 1 am expecied to owe at the Change Date in@u!i on the maturity datc at my ncw interest rate m.
substantially equal payments. The result of this calculation will b<'the new amount of my monthly payment. O

(D) Limits-on Interest Rate Changes £y
The interest rate | am required to pay at the first Change Date will not be greater than ..L2.2200 ... % or less than -
10.000 @ Thereafter, my interest rate will never be increased or dec: «a.ed on any single Change Date by more

‘t‘han two crccnla e points (2.0%) from the rate of mtcresllhavc been ing «or - he preceding twelve months,
P ge points (2.0%) 000 P SRR MATTROY NATE.

interest rate will never be greater than . A2.:UUK T ... CAL

(E) Effective Date of Changes AND NO LESS THAN 10.000%

My new interest rate will becoine effective on each Change Pate. I will pay the amount Of m v new manthly payment
beginning on the first monthly payment date after the Change Date until the amount of my.mon “iuly payment changes
again.

(F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amouit of my monthly
payment before Lhe effective date of any change. The notice will include information required by law 1o e given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant [7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interestin it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written corsent, Lender may, at iis option, require immediate paymcnt in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a} Borrower causes to be
submitted to Lender infarmatjon required by Lender to cvaluate the intended transferee as if a new oan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that ths risk of a breach of any covenant or agreement in this Security Instrument is accepiable to

Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acccpiable 10
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Maea Unifarm Instrument Form 500122 P.OL.
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