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MORTGAGE 257-067-0

THIS MORTGAGE (“Security Instrument™isgivenon SEPTEMBER 27 ,
@ 1988 Themortgagoris FELIPE LUNA AND LUZ LUNA, HUSBAND AND WIFE '

(“Borrower™). This Sécurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATTON OF ILLINOIS ,
which is organized and ¢aiviing under thelawsof THE UNITED STATES OF AMERICA , and whose address is

4242 NORTH HARI.D

NORRIDGE, ILLINULS 60634 88461402 (" Lender™).

Borrower owes Lender the principal sum of
FORTY FIVE THOUSAN. AND ND/100

Doilari{U.S. § 45,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument **Note"), which provides for monihly payments, with the full debi, if not
paid earlier, due and payable on OCTUBER 1, 20 This Security Instrument

secures to Lender: (a) the repayment of the de¢ot :videnced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums; it interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrorver's covenants and agreements under this Security Instrument and Gf)
the Note. For this purpose, Borrower does hereby mar gage, grant and convey to Lender the following described property O

located in COOK County, Hllinois:
LOT 441 IN D. J. KENNEDY'S PARK ADDITWION IN THE SOUTHEAST 1/4 OF-
SECTION 12, TOWNSHIP 38 NORTH, RANUE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

2ot 197

19-12~414-016

VOLUME 387
which has the addressof 5241 BOUTH CAMPBELL . CHICAGO .
[Street) [Cry]
Rlinois 60632 (**Property Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fxtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. Al of the
forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is Jlawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform secnrity ins ingyeal property.

rorm 3014 12/83

ILLINOIS—Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT
Amesnded 5/B7

@JBFGILI (8801} VMP MORTGAGE FORMS * 13131293




NITHAV :NOIINILIV

UNOFFICIAL COleie; tur xe.

08/91/6 send3 uqsquuuoo m p
}sioult jo e congng KsoN €
HIAZSVIN LYSGHON 0L NYOLIM ONY qU00ad

JIVES TVIOLLIO, 3
, gsvo09 1T ¢

 otiang Asmon ‘ ONIJONO FNNIIYAY
X8 QIUVAId

.sa.lgdxa uo:ssammo:) ﬁw

i 5 60 W jo Lep L y Sty) '[eds [RRYle pue puwy: Aw mpun u:uug .
"yuog 128

" uessy sesodind pue S9SN Sy J0J *10¥ AIBIUN[OA PUE 331) YIFHL SE JUSWINIISUI PIEs 3Y) PaIaAlldp pue pausis

XSug ?BU peBpajmounds pue ‘uosiad up Aep S|y 2w 810J3q paieedde “uswnnsul 3ulo3a105 a4l 01 PIGUOSQNS

IV f',.jau'au' osoym (s)uosiad atues ay: aq 01 3w O umouy Ajjeuosiad *

JJIM ANV QNVESNH ‘VYNOT Z07T ANV VNN'T 34IT3d 28U AU £qesy op

‘31815 PUE £1UNOD PIPs 10, DUE UL dI|qQnd AIBION B ' WD%WM ’T\,g_/ /

1§ Ajuno) ‘SIONT1T] 40 ALVIS.

hes }

Ry Jojd AUN S moieg

1amon0g-
(|eas)

18M0103-
(1eag)

samaI0g— JdIM SIB/YNNT Z01

ABMOLIOR— : S Hﬂﬂ']
(lm)w _
. C U 1M POPIOSII PUB JIMOIIOP Ar (RINDIXS (5)19p14 A U pue IGWINAISYY

Munaag su{l lll PAFIUOD SJUBUDIAOD PUE SULIA] YY) 01 $3318w pue sidadow loantiog ‘MOTHE DONINOIS Ag

{Ksmdﬂ (smmo D
J:psu mawdopmq nun pauun{d M Ppry wue .umd pa;mpug )

JopId S[lwﬂ_._[ y—m mplu wnunwopuod [ JapIY r g LiqeIsnipy” D
{(sa)x0q ajqemniddr »aoy)] uswniisuy
Aunadg s Jo. mrd B 229 (S)JIpLI 341 H § JUAWINAISU] A1UN09g SIy) JO siudwaasde pue sjurusioc oyl wawaiddng
pue puawe:||eys pus ojuf po1elodsodu) aq [JEYS JIPL (ONS 1ORS JO SJuWSITe pur SIUBUSA0O Sy “JudlITE b ANIN0OS sy
s 19413801 papuosas pue Jamoliog Aq PRIN0OX2 228 S1aPLI 210U 1O JUO J] ‘FUSWINLSU] ANINIDS qqg O) 2P €T
&uadoad a4y up uondusaxa praISaWOY JO JYFL [[B $3A1BM Jomot0g pumu;o.lupm i 4
‘ : 'S1S0D HOLEPI0dal Lur Aed [[BYs Jamoliog "1amoliog o) ai.mqa INOYIIM JUIUNIIEU]
&u.maas su;; 95BA[3L- [|BYS JIPUST JuaINAISUL A)UNdag SIf) Aq paJnoes swns (B Jo judinded uod() ~eswajay 1z
‘JUWNIISUT L3N0 SIY3 AQ PIINOSS SWNS 3Y) 0) U3Y) puE '$33) SAULICIIE I[QELIOSEIT PUR SPUOQ $. IIAIS03]
uo su.mmmd 'saoj $,49A12031 "0} patiwi; Jou Ing 'Smpnpm ‘SIUDL JO UoHOI|0d pun Luadoid syl jo uawsfeunw. JO 51500
ayijo juawifed o) 1ssy paydde aq jeyS 12412591 3y} JO 1apuR] £Q PRIDFY[0D SHUDS Luy anp ised asoy Surpnjom Luadouq syl
JO sjuz1 aY) 1597|100 03 pue Suiadoud aip afeuBw pue jo uoissassod axe) ‘uodn 13)ud 0} PaINIUG 3q [|BYS (13A12923 payuodde
Alrmp1pnf Aq 1o wsfe Aq.'uosiad ur) sopus ‘ajes Je1dipnl Ruimojjo; uondwapas jo poisad Aug jo uoneaidya ayi o1 soud
awy Auw je pus £11adold ay) jo Juswuopurqe 10 g1 ydeaBelted Jopun wonelafzooe uod) "uoISsISEod U) JPUF] ‘07
'3DUIPJAD I JO SI50D PUE 533) SLOUIONE IGBUOSEIS *0) PIIRUY] JOU Jrigy
‘Buipnjou} ‘61 ydeaBeied sjy) uj papiaoad sappawas ay) Supnsand Uy pasandu) sasudxa (48 JO3(10D 03 PIPPUS 3q |[EYS J3pur]
‘Buipadoold eipnl Aq juawnasu) AJN3IS SN 250[DII0) ARW puR PURWAP JAYLINS INOYHM Juwnssu] £1andag syl
A Painods 5wnNs |18 J0 [n) Ul juawisd Ne)pAwm) Junbaa Al voRdo 53} I8 JDPUX] *III0U YD U] PAYIIAds 33EP Y3 Jinjaq
40 U0 PAIND JOU §) JINBJIP OY) J| “IINS0{III0 PUB LONBII|IION 0F J3K0II0H FO ISUISIP 1310 AUB JO JINBJIP B JO IIUISIXD
-uou ay) Bupaadoid JINSO[II0) DY) UY JISSE OF JTIS YY) PUE LONBIIIDIE JIYE EISUIRI 03 JYBLI JY) JO JIMDIIOH WIOJU]
J3Y34NJ [FBYS Id0u Ay 'A31adosg ayl Jo ajus pus Bupaadosd [RIpnf 4q 24nS0{3310) ‘JUNUNNSU] AIINDIG SIY) Aq paandas
SIWINS 21 JO UOIIBIIIIIN U} 1|NSIL B 3DIJ0U Y] G) Pay|dads 3)Bp 3y 230J2q IO UC HNEJIP JY) 3IND 0] 24NN 1Y) (P) pus
{P3Ina 9q ISNW J[NBJIP AY] YIYm Aq '1as0Li0f] 03 UIALT S) 3I1I0U Y3 3)EP YY) WOL SABP DE URY) 553 J0U *3)BP B (I) Lnejap
3 24n) 0} PAANbaa uoPIE Iy (q) LHeEIIP AL (B) 1K3103dE (JRYE INNI0U Y] “(ISIMIYI0 SIPIACID mep dgEdfdUs ssajun
L1 pue ¢ Sydesdeaed Jopun uoyigia;pdde o) Jo)id Jou Jng) IMIWNISU] AJINIVS SH) U] JudWIaLEE 10 JURUIA0D AuR JO Youasq
S,Jamosing Buimoljoj HO(IBIDJIIIE 0) J01Id 19M0LI0H O} ONOU A3l [BYS JIPUI] ‘SIPRUIY UONBINIIIY 6|
NAMU[[Q) SE 213N PUY [UBUSADD JAYHN] JOPUIT PUR ISMOIIOY SINVNIAOD WHOAIN[INON




.~ . UNOFFICIAL COPY: -

. If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea kv this Security Instrument, whether or not then due.

Unless Lener and Borrower otherwise agree in wmmg. any application of proceeds to principal shall not extend or
postpone the due date 0. the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ™.t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amonizad<n of the sums secured by this Securily Instrumeni granted by Lender to any successor in
interest of Borrower shall 1.2t ozerate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainctization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy

-shall not be a waiver of or preclude thd ex :reise of any right or remedy.

11, Successors and Assigns Buun.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ti.e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and i greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay in co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tixz'szims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and/ (r) ugrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with rejjard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iniercst or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (8] zny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an)s s*ims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choocse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refun< roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment & expir=tion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 10 its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Sccurity !1s’rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 5t2ps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument sazl] be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tle nnatice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice (v Borrower. Any notice
prowded for in this Security Instrument thall be deemed 1o have been given to Barrower or Lencer wien given as provndcd
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1ar. #nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jas:rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuiient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instirument. However, this option ‘;hall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumcat. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
S.curity Instrument, tncluding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17,

.- 'fN-_\'.'
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THIS -4 FAMILY RIDER is made this 27TH day of =~ SEPTEMBER .19 88,
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed
{the “‘Security Instrumeni”) of the same date glvcn by the undersigned (the ‘‘Borrower') 1o secure Bomrower’s Note 10

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (he “Lender™)
of the same date and covering the property described in the Security Instrument and located ai:OF ILLINOIS

5241 sQUTH CAMPBELL, CHICAGO, ILLINOIS 60632
|Propery Address)
19~-12-414-016
VOLUME 387
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the -

use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmenial body applicable to the Property.

B. SUBORDV {ATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior tn the
Security Instrumeni- be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS 'NYURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is-required by Uniform Covenant 5.

D. “BORROWER’S W/ GYT TO REINSTATE" DELETED. Uniform Covenant 18 is deieted.

E. ASSIGNMENT OF LFaST.S. Upon Lender’s request, Borrower shall assign to Lender all leases of the Propeny
and all security deposits made (s connection with feases of the Propenty. Upon the assignment, Lender shall have the
right to modify, extend or terminzic the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease” shall maan "sublease’ if the Security Instrument is on a feaschold.

F. ASSIGNMENT OF RENTS. Bor.ower-nnconditionally assigns and transfers to¢ Lender all the rents and revenues
of the Property. Borrower authorizes Lender or L:nder’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents lo Lendsror Lender’s agents. However, prior 1o Lender’s Notice to Borrower of
Borrower‘s breach of any covenant or agreemeni iz the Security lastrument, Barrower shall collee! and receive all renis
and revenues of the Property us trustee for the bencefir # Lender and Borrower. This assignment of rents constitutes an
absolute assignment and nol an assignmenl for additionail security only,

If Lender gives notice of breach to Borrower: (i) all reris 12ceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secuied by the Security Instrument; {ii) Lender shall be entitled to
coliect and receive all of the rents of the Property; and (iii} eaca t:nant of the Property shall pay all rents due and unpaid
te Lender or Lender's agent on Lender’s written demand to i< ienant,

Borrower has not executed any prior assignment of the rents zaf “has net and will not perform any act that would
prevent Lender from exercising ils rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mairtain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receivic may <o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otker rizht or remedy of Lender, This assign-
ment of rents of the Property shall terminate when the debl secured by the 3oty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nove v agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in t'ie.1-4 Family Rider.

l/ LA M (Seal)

f PE ’ZUNA -Borrower
1o z' 2Z0 (Seal)

LUZ LUNAZBIS WIFE .Borrower

(Seal)
-Borrowsr

{Seal)
-Borrower

RECORD AND RETURN TO:

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

4740 WEST 95TH STREERT
OAK LAWN, ILLINOIS 60453

ATTN: ADRIENNE OROFINO

MULTISTATE +4 FAMILY MDEA — Fennie Mas/Freddia Mac Uniform instrument Form 270 1086

€D 5710708 -
- VMP MORTGAGE FORMS ¢ :3131282.8100 » 18001521-729)
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