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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on September 26th
1988 Themeitgogoris

S~ - =
= THOMAS J. ANGFLL , a bachelor 88461426
(/‘) (“Borrower™) This Lecurity Instrument is given to
” GLENVIEW STATE YAMX '
X‘ which is organized and existing under the lawsof the State of Illinois . and whose address is

800 WAUKEGAN ROAD, CLEXVIEW IL 60025

{*Lender™).
Borrower owes Lender the princirdisumof Sixty-five thousand and NO/100 — - = = = = = « =~
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Dollars (US:%  65,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum:nt {*Note"), which provides jor monthly payments, with the full debt, if not
paid earlier, due and payableon October ls., 2003 This Security Instrument
secures to Lender: (a) the repayment of the deut‘eidenced by the Note. with interest, and all renewais, extensions and
modifications; (b) the payment of all other sums, with irerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrcv er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, z7ant and convey to Lender the following described property

locatedin , Cook County, Ninois:

LOT M1 TOGETHER WITH ITS UKOY/IDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 1011 LASALWF CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECOOID AS DOCUMENT NUMBER
19342901, IN THE SOUTHEAST 1/4 C7 /STCTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD TxINCIPAL MERIDIAN, IN
COOR COUNTY, ILLINOIS.

92ET68S

- ()T _ pEPT-B1 £17 .25
PIN #17-04-422-027-1004 C)T#4444  TrRan 276G 10/06/86 13:51.60
W Yy w»--HB8—4451424
SUOK COUNTY RECORDER

which has the address of 1011 N. LA SALLE ST., M-1 ‘ CHICAGO ‘
' [Street] (Cy]
1tinois 60610 (“Property Address");
{2ip Codo)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the “Property.™

~ BORROWER COVENANTS that Borrower is lawfully seised of the estute hercby conveyed and has the right (o
‘martgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute s uniform sccurity instrumen! covering real property.

. RLINOIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT $17‘00 MA' L Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Secarity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxacess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or setile a ¢claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ~uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Leneer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower ™ot Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or
modification of amortizatica of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall 1.ot'onerate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required’to iommence proceedings against any successor in interest or refuse to ealend time for
payment or otherwise modify aro; tization of the sums secured by this Securily Instrument by reason of any demand made
by the ariginal Rorrower or Boricwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exireise of any right or remedy.

11. Successors and Assigns Board; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefrihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ( greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a}isco-signing this Security Instrument only 10 morigage, grant and convey
that Borrower’s interest in the Property under the/r-ms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and {c) ~grees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rizard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Seturity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the tntercst or other loan charges callected or 1o be collected in
connection with the loan exceed the permitted limits, then:(fa? »ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/toymake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refuns r-duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enacitment ot expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: acesrding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security.Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'syoo specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumeni inali be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nolive ta Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates hy noticr-ie Borrawer. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lendler when given as pravided
in this paragraph.

15, Governing Law; Severability., This Security Instrument shall be governed by federaltarr 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yavirument ar the
Note copflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumes: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirucnent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shal) be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not s natural
persan) without Lender's prior writien consent, Lender may, at its option, require immediate payment in fulf of ali sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shull provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument disconlinued at any time prior 1o the earlier of: (8) S days (or such other periad as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, ressonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity lnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs [dor I7.
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THIS CONDOMINIUM RIDER is made this 26th day of September .19 gg .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned {the " Borrower™) 1o secure Borrower's Note (o

ENVIEN STATE (the ' Lender™)

. GL. W ST BANK
of the same dale and covering the Property described in the Security {nstrument and loeated at:

1011 N. LA SALLE ST., M-1 GHICAGD, TLLINOIS 60610

The Property includes a unit in, together with an undivided interest in the common elements of, » condominium project
known as:

1011 LA SALLE. QPRDQUTNEM o ccts
{the “Condominium Project™). If the owners association or other eatity which acis for the Condominium Project (the
“Owners Association™) holds titie to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOM?SIUM COVENANTS. In addition 1o the covenants and agreements made in the Security lastrumen,
Borrower and Lenor further covenant and agree as follows:

A. Condorinium Obligations. Borrower shall perform all of Borrower's obligations uwnder the Condominium
Project’s Constituent Dcuments. The “Constituent Documents™ dre the: (i) Declaration or any other document which
creates the Condomimuri Eraject; (i} by-taws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, wiliues and assessments imposed pursuani (o the Constituent Documents.

B. Hazard Insurance, €2 long as the Owners Association maintains, with a generally aceepted insurance carrier, a
“master” or “blankel” policy on/(be Condominium Praject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the /rodiods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the pravisian in Uniform Covenant 2 for the monthly panyment 1o Lender of one-twellth of
the yearly premium installments for haza/d inss:rance on the Property; and

(ii) Borrower's obligation und(r Uriform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requited soverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice.o” sy lapse in required hazard insurance coverage.

In the event of a distribution of hazard insirzare proceeds in licu of restoration or repair following a loss 1o the
Property, whether to the unil or 10 common elemenis, {ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secariiy Instrument, with any excess paid ta Borrower.

C. Public Liabitity Insurance. Borrower shall tak: such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptzole in form, amount, and extent of coverage lo Lender.

D. Condemnation, The proceeds of any award or claim ot damages, direct or consequential, payabie to Borrower in
connection with any condemnation or other taking of all or any pal ol the Property, whether of the unit or of the common
elements, or for any conveyance in ficu of condemnation, are hereby #ssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumerit a5 provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except after wotice (1o Lender and with Lender's prior writien
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projcet, Zxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in (e case of a taking by condemnation or

eminent domain: o
(ii) any amendment 1o any provision of the Constituent Documents if the prvivion is for the express benefit of

‘,,

Lender;
(iii) termination of professional management and assumption of self-managemoat of the Owners Association:

or

)

(iv) any action which would have the effect of rendering the public lability insurancecos erage maintained bj
the Owners Association unacceptable 1o Lender. o
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Letd!crmay pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured sy the Sceuriy
Instrument. Unless Barrower and Lender agree to other terms of paymenl, these amounts shall bear interest vrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower aveepts and agrees to the terms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—sSingle family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

1 FQAM na 3-81 + {(8001621-7201
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ADJUSTABLE RATE RIDER
{3 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this .20t day of . S€PtEmbeEr . 19.88 andis
incorporated into and shali be deemed to amend and supplement the Morlgage, Deed of Trusl or Secumy Deed (ihe
“Security lnsirumem”) of the same dale §ven bﬁ the undersngned (lhe “Borrower ) to secure Borrower’s Adjuslable

Rate Note (the “Note™) to.... Glonvi e!! tﬂte
the Security Instrument and located &t
1001 N, L
[Propmy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TlME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

AbDITION At COVENANTS. In addition to the covenants and agreements made in 1he Security Instiryment, Borrower
and Lendersaurther covenant and agree as follows:
A. INTEREST ATE AND MONTHLY PAYMENT CHANGES
The Note prov:drs for an initial interest rate of ... 9. R80.%. The Note provides for changes in the interest rale and the

- monthly payments, us ‘ollows: . .
4. INTEREST RAYE AND MONTHLY PAYMENT CHANGES
TAAY Change Dates
' The'intérest rate I will pry may change on the first day of Dctober. 1st...... 1991... nnd on that day
every J6th month thereafic:. Each date on which my interest rate could change is called a “Change Date.”
- (B} The Index
., Beginning with the first Changs Date, my intcrest rate will be based on an Index. The “Index” is the weekly
average yicld on United States Treasur; seciirities adjusted to » constant maturity of 3 years, as made available by the
. Federa) Resérve Board. The most receniInscx figure available as of 1he date 45 day ys before each Change Date is called
the “Current Index.”
" If the Index is no longer available, the WNeie Holder will choose 3 new index which is based upon comparable
mrormauon ‘The Note Holder will give me noisce of this choice.
1C) Calculation of Changes

Before each Change Date, the Note Hgldgwnif vaicrlate my new interest rate by adding
T TIINI LI NT percentage points (.. %) te b Current Index. The Noté Holder will then round the

result of this addition to the nearest onc-¢cighth of one percentige point (0.)25%). Subject Lo the limits s1ated in Section
4{ D) below. this rounded.amount wili be my new interest race until the next Change Date.

The Note Holder will then determine the amount of the morh/ ¥ payment that wauld be sufficient to repsy !he
unpaid principsl that I am expected 10 owe at the Change Date in [1'!i'on the maturity date 81 my new interest rate in
substantially cquai payments. The result of this calculation will be the aew amount of my momhly payment,

(D) Limits on Interest Rate Changes
{gamlerﬂ! rate § am required 1o pay at the first Change Date will not be g vaier than .. A4 280...% or less than
.%. Thereafier, my interest rate will never be increased or decreascd caany smgle Chansc Date by more

|hln two percentage paints (2.0%) I'gorgl ¢ rate of interest [ have been paying for 1*c preceding 36 months. My interest

rate will never be greater thas .. L T ‘
"(E) Effective Date of C!mngn

- My new interest rate will become eflective on each Cha nge Date, [ will pay the amount W m-new monthly payment

'begmning on the first monthly payment date after the Change Date until the amount of my w07 bty payment changes

again.
' (F) Notice of Changes # o]
Thc Note’ Holder will defiver or mail ta me a natice ofany changes in my interest rate and the'amouni ffmy monthly Ef

~ payment. before the effective date of any change. The notice will include information requircd by law to be given me and '
,also the m!e nnd telephonc number of a person who will answer any question | may have regarding the aotice. ;‘J

'B, FIXED INTEREST RATE OPTION v
Thc Note pmvndes ror the Borrower's option (o convert from an adjusiable interest mrc 10 a fixed inlerest rate, as 02\_?

Ll

. FIXED INTERF.ST RATE OPTION

{A) Option to Convert to Fixed Rale
' i have a Conversion Opuon which 1 can exercise unless 1am in default or this Section 5A will not permit me to do so.
The “Conversion Oplion™ is.my option to convert the interest rate | am required (o pay by this Note from an adjusiable
rate 10 a fixed rate. o
: The conversion can.only fake plncc on the first or second Change Date. Each Change Date on which my interest rale
can converl from an adjustable rate to a fixed rate also is called the “Conversion Date.” [ can converi my inferest rate
only op cne of these two Conversion Dates. . )

If | want 1o exercise the Conversion Option, { must first meet ceriain conditians. Those conditions are that: (i) )
must give the Note Hoider notice that | am doing so al Jeast 15 days before the neat Conversion Date: (ii) on the
Conversion Date, I am not in default under the Note or the Security Instrument; (iii) by the Conversion Date, I must pay
the Note Holder a conversion fee equal 10 Sk par ke &b G963 5005 iy mdpainimad 3dxa0m st REM KA 100 0WE X0exdi &
Quereexstun Braxa piox U.S. $.500.00 ;and {iv) ] must sign and give the Note Holder any documents the
Note Holder requires 1o effect the conversion.

SN TICWIIE AN KICTEDI € DATE OINED 4044 B4 AU 476 . Conbo Famdy—Fannle Mae UnHorm Instiument Form 3115 7/88
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