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Mortgage

9 hsindeters, Made this  20TH dyof  SEPTEMBER 1988 , between

- OSCAR MOSLEY, A WIDONER

.
GREAT LAKES MORTGAGE CORPGRATION
a corporation organized and existing under the laws of
'Monmee- :
. Witneassth: That whereas the Martgagor is Justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewlth, in the rrincins! sum of

SIXTY FOUP-THOUSAND FOUR HUNDRED SEVEN & 00/100

I ‘payab!e with interest at tha-cs22.0f TEN AND ONE HALF
' centum { 10.500 . per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its
officcin 222 VOLLMER ROPZ, CHICAGD HEIGHTS, ILLINOIS 60411 » OF

at such other place as the holder may drsigaate in writing, and delivered; the said principal and interest being payable in monthly installments of

FIVE HUNDRED EIGHTY NIWE) & 16/100 Dollars (s 589.16 \

on NOVEMBER , 1988 , and a‘tike sum on the first day of cach and every month thereafier until the note is fuily paid.
except that the final payment of principal and int>rest, if not sooner paid, shall be due and payable on the first day of (CTQOBER

,» Mortgagor, and

THE STATE OF ILLINOIS '

Doilars $:64,407,00 * )

@

0 18

Now, therefore, the sald Mortgagor, for the better secur.ng afthe payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, doer by these presents Mortgage and Warrant unio the Mortgagee, its sucr.%n

or assigns, the following described Real Estate situate, lying, ans betag in the county of

and the State of Illinois, to wit:

COOK

LOT 1 AND THE WEST 5 FEET OF LOT 2 IN BLOCK 2 iN/SHELDON HEIGHTS NORTHMWEST,
A SUBDIVISION IN THE EAST 1/2 OF THE SOUTHEAST 1,407 SECTIONZ TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOLDING TO THE PLAT RECORDED SEPTEMBER

1, 1923 AS DOCUMENT NUMBER 8087560, IN COOK COUNTY, ILLImGIS.

TAX ID NUMBER: 25-17-421-001, VOL., 461.

COMMONLY KNOWN AS:

924 W. 111TH STREET, CHICAGO, ILLINOIS

60643

HASSUNPTION AND SUBSEQUENT PLROHASE RIDERS ATTACHED HERETO AND MAE PART OF 1115 MIRTGAEE.

‘l'mll;' with all snd singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, isues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,

and interest of the said Mortgagorin and to sald premises.

To have and te bold the above-described premises, with the ap-
purtenances and fixtures, unto the sald Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [llinois, which said
rights and benefits the said Morigagor does hereby expressly
release and waive,

And said Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Morigagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be ievied by authority of the
State of IHinois, or of the county, town, village, or city in which
the said land Is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on sald premises, duting the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

Thie Jorm le used in connection with morigeges insured under the one- to four.tamily programs of the Nationa! Housing Act which provide

for periodic Morigage nsurancs Premium peyments,

Page tof 4

VMP MORTGAQE FORMB ¢ (31]) 732-4700 = [800) 521.7281

HUD-G2110M(10-38 Edition)
24 CFR 203.17(a)
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All insurance shall be carried in companics approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by meil to the Mort-
gagee, who may make proof of ioss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such foss directly to
the Mortgagee instead of to the Morigegor and the Mortgagee
jointly, and the insurance procccds. or any part thereof, may be
applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
terest of the Mortgag-¢ in and to any insurance policies then in
force shall pass to the parchaser or grantee,

That if the premises, or ary vart thereof, be condemned under
any power of eminent doms’i, «r acquired for a public use, Lhe
damages, procesds, and the contileation for such acquisition, to
the extent of the full amount of mndéoisdness upon this Mort-
gage, and the Note secured hereby reng.ning unpaid, are hereby
assigned by the Mortgagor 10 the Mcrgagee and shall be paid
forthwith to the Mortgagee to be applied by it op account of the
indebledness secured hereby, whether due or nze.

The Morigagor further agrees that should this mesizage and
the note secured hereby not be eligible for insurance undrs-the
National Housing Act within days from th- ~ate
hereof) written statement of any officer of the Depariment o
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the GOTH days’ 1ime from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums sccured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for & period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant of agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the clection of the Morigagee,
without notice, become immediately due and payable.

And In the event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bill {or that purpose,
the court in which such bill is filed may at any time thereafier,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Morigagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Morigagee in possession of the premises, and
without regard to the value of svaid premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the beneflt of the
Muartgagee with power 10 collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebledness,

,..7

" o 3
costs, taxes, msurnncc, and orhcr items necessary for the protec-
tion and preservation of the property.

Whenever the said Morlgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 10 foreclose this morigage or a subseguent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmenis as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by tle court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary o carry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shail be allowed
for the solicitor's fees, and sicnographers' fees of the complain-
ant in such proceeding, and also for all outlays for documemary
evidence and the cost of a complete abstract of title for the pur-
pese of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or selicitors of (he
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shail be a further lien and charge upon the said
premises under (his mortgage, and all such expenses shall become
so much additional indebiedness secured hereby and be sllowed
in any decree foreclosing this mortgage,

&nd there shall be included in any decree foreclosing this mort-
~ups and be paid out of the proceeds of any sale made in pur-
suanceaf any such decree: {1) Al the costs of such suit or suits,
advertisiup sale, and conveyance, including attorneys’, solicitory’,
and senographers’ fees, outlzys for documentary evidence and
cost of said abstract and examination of title; (2) all the moneys
advanced by the Mcrtgagee, if any, for the purpose authorized in
the mortgage wivi iuterest on such advances at the rate set forth
in the note secured Jecoby, from the time such advances are
made; (1) all the accrusd i-terest remaining unpaid ea the in-
debtedness hereby securcd: (47 all the said principal money re.
maining unpaid. The overples o7 the proceeds of sale, if any,
shall then be paid 1o the Morigage::

If Mortgagor shall pay said note at Yireiime and in the manner
aforesaic and shall abide by, comply with, and duly perform all
the covenants and agreements herein, then this conveyance shall
be null and void and Mortgagee will, within (ainty (30} days after
written demand therefor by Morigagor, execuie a release or
satisfaction of this mertgage, and Morigagor hereby waives the
benefits of all statutes or laws which require the carlier execution
or defivery of such release or satisfaction by Morigagee.

It is expressiy agreed that no extension of the time lor paymemnt
of the debt hereby secured given by the Mortgagee 10 any sug-
cessor in interest of the Mortgagor shall operate 10 release, in
any manner, the original liability of the Morigagor.

The covenanis hereln cantalned shall bind, and the benefits
and advaninges shall inure, 1o the respective heirs, executors, ad-
ministrators, successors, and assigns ol the parlies hereto,
Wherever used, the singular number shall include the pluri, the
plural the singular, and the masculine gender shall include the
feminine.
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER 1s made this _ poqmy __ day of
, and is tncorporated

19
_ U
Tn%%ufﬁ%g%hall be deeme& to amend and supplement

the mortgage, Deed of Trust or Security Deed
(*"MORTGAGE"), of even date herewith, given by the
undersigned {"MORTGAGOR"} to secure Mortgagor's Note

f even date herewith, to :_ GREAT LAKES
CORPORAT1ON ' "‘T"uomﬁees ,ﬁAc%%én ng

the premises described in the Mortgage and located
it 924 W.111TH STREET, CHICAGO, ILLINIOS 60643 ___-

Not withstanding anything to the contrary set forth
inthe Mortgage, Mortgagor and Mortgagee hereby agree
to the following: :

The merigage shall, with the prior approval
of the Federal Nousing CommiSsioner, or his |
designee, weclare all sums secured by this
Mortgage to pe immediately due and payable if
all or.a part of the property is sold or
otherwise transferred (other than by devise,
descent” or operation of law} by the .
Mortgayor, pursuant *o. a contract of sale
executed nol later than j2” months after the
date of execution of tnis Mortgage or not
Jater than ]2 months after_ the date of a.
prior transfer of the propecty subject to
this martgage, to a purchaser whose credit
has not been approved in accordznce with

the requirements of the Commiscionar.,

BY SIGNING BELOW, Mortgagor accepts and zgrees to
the terms and coverdtts cantafned in this Assumption

Rider. .
// - 8846148
0SCAR MOS

-

CO-MONTEAGUN

¥ T n Dy
B B I o s —
RN L S E Nl L Tl e e
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SUBSEGUENT PURCHASER R)DER

THIS SUBSEQUENT PURCHASER RIDER IS MADE Tif!S _ogry  daY oF _ SEPTEMBER

v 1988, A4D |5 INCDRPORATED INTO AND SHALL BE DEEMED 10 WHEND A
SUPPLEMENT THE MORTGAGE, DEED OF TRUST, OR SECURITY DEED {*MORTGAGE®) OF EVEN
DATE JERE WITI, GIVEN BY THE UNDERSIGHED (*HORTSAGOR®™) TO SECURE MORTGAGUR’S
(*HOTE" ) UF EVEN OATE HERE W11, TO GREAT LAKES MORTCAGE CORPURATION .
C*MORTGAGEF*), COVERING THE Pnemsss DESCRIBED IN TJE HORTGAGE AHD LUCATED AT

924 W. 111TH STREET, CHICAGOD, ILLINOIS 60643
NDIITHSIANU 174G ANTIINING 10 THE CONTRARY BET FORTI, IN THE HORTGAGE, uummauu
AHD uummsee HeR: sr\nunse T0 THE FOLLOWINGY -

THE MORTGABGEE .SIALL, W!'TH THE PRIOR APPROVAL DE=THE FEDERAL NOUSING
COPHIS5IOHER, OR HIS DESIGHEE, DECLARE ALL SUHS SECURED @Y THIS MONTGAGE TD
BE JIHEDIATELY DUE AND PAYRGLE BF ALL OR A PART OF THE PROPERTY 1S SOLD oR
DTHERWISE TRAMSFERRED (DTHER. TMAN BY.DEVISE, DESCENT OR OPERATION OF LA BY
THE MOR1BAGON, PUﬂSunNT TO A TUATRACT OF SALE EXECUTED NOT LATER THAN 12
HBTHS AFTER TIIE DATE OF EXECUTIMLOF THE MORIGAGE 'OR MO LATER THAL 12
HOHTINS AFTER THE DATE OF A PRIOR TRANSFER OF THE PROPERIY SUDJECT T0 THIS
MDRTGAGE, 10 A PURCINEER WHOSE CREDIT 1S NOT BEEN m‘Pwa IH NCCORDAICE
WITH THE REGUIREHENTS OF THE COMMISSITIIN,

. ' B / (
HORTGAGOR INITIALS @_‘ ,77 ? e

MORTGAGEE INITIALS X P)
< |
THIS SUBSEQUENT PURCIWSER RIDER 1§ HEREB‘I MADE PART OF Tl LEGAL
HDR‘IGABE DOCUMENT .
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