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MAIL TGT -
FIRST FEDERAL SAVINGS & LOAN THIS INSTRUMENT WAS PREPARED xe”
ASSOCIATION Of WESTCHESTER , ' Edward A Maluga, Attormey at Lew ’
212t 5. MANNHEIM RD. 2121 ""‘ﬂhelm Rood -
WESTCHESTER, I 60153 - haster, Mooy _ 60158

{Space Abave This Line For Recording Dats]

MORTGAGE

- THISMOPTGAGE (“Security Instrument”) is given on ......... 88 RESTRET ... AT cciiincnnirressnnenininns

19.. BB. . The morigagoris ....Ronald. G.. H.Qlew.a B.nd Jean. M. Holesa,. his. . wife. ..o,

wer"). This Security Instrument is given to

msr FEDERAL SAWHG.S ARD LOAN ASS0CIATI ﬂ OF. 'HEST 5 TER , which is organized and cx:snngm

under the laws of ....k0%.. niked. States. 0f. . AMRTLCA. ......., and whose address is .......... C.n
“Lender’).

2121 South, Mnﬂnﬁwi)ﬁ Fralam 153...
Borrower owes Lender the niircipal sum of . “One_Hundred. Fifty. Seven. Thousand. Six Hundred.and.... .

00200 : Dollars (U S. §.. 157.600..00........ ). This debt is evidenced by Borrower’s note \VEB

004108
dated the same date as this Secur.tv Instrument (*'Note’"), which provides for monthly payments. with the full debg, if not
paid earlier, due and payable oii... o BY,. B0 2001 .. This Security Instrument  w*
secures (o Lender: (a) the repaymei’ t o“the dcbt ewdenced by thc Nore, wuh mlercsl. and all renewals, extensions and
modifications; (b) the payment of all vibér sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performan-< «f Borrower’s covenants and agreements under this Security ristrument and
the Note. For this purpose, Borrower does hereuy mort gc, grant and convey to Lender the following described property -
County, lllinois:

located in -.civenenniiicrenns trrensesens

Loan No. 9580-14 kc

UnieX SI190R0f

Lot 104 in Ashley Woods, bedng a fubdivision of the North 88461494

1/2 of the Northwest 1/4 of the Soutleist 1/4 (except the

.West 30 Rods of the North 21 and 1/3 Reds thereof) of

Section 30, Township 39 North, Range 12, Zast of the Third

Principal Meridian, according to the plac <{hereof recorded

October 7, 1987 as Document Number 87-546573, 1in Cook .

County, Illinois. . &EPT"‘Q]- . zic 25
T I RO b

#D =
Permanent Index No. 15-30-400-003 \ £ODK COUNTY RECORDER

which has the 8ddress of ............. 11443 Ashley Woods Dr v e HEBEChester, rereeesseen .
[Street) [City]

Hlinois . LGBCLS3 “"Property Address™):
ino o b ("'Property )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

B. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Proventy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award r cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s suchorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secure bv this Security Instrument, whether or not then due.

Unless Lend:r 2 1d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nu¢ Peleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatior. »f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net or crate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required ‘o /commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrowe:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxcicise of any right or remedy.

11, Successors and Assigns Bound: oint and Several Liability; Co-signers, The covenanty and agreements of
this Security Instrument shail bind and bendfit tl.e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a} is .o-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana (< >-agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rigard.to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [fthe loan secured by this Sceonrity Instrument is subject to a law which sets maximum loan
charges, and that iaw is finally interpreted so that the int:re.t. or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any swnis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose *0 ‘aake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, .

13. Legislation Affecting Lender's Rights. If enactment or exriration of applicable laws has the effect of |
rendering any provisicn of the Note or this Security Instrument unenforceabi> accrrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Lasiroment and may invoke any remedies -
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps znecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument ;haif be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The lctice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noiice te.Tender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notize 1o Borrower. Any notice
provided lor in this Security Instrument shall be deemed to have been given to Borrower or Lendsr'%*ep given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal iav zad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun.ex or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notc are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. II all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [T Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the eariier of; (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cantained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and {d) takes such action as Lender may
reascnably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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BI-WEEKLY PAYMENT RIDER

{For Security Instrument)

THIS BI-WEEKLY PAYMENT RIDER is made this__ 27th__dayof.___September 19_88 andls in-
corporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Securlty
instrument’”) ot the same dale given by the undersigned (the ‘'‘Borrower'') to secure Borrower's Note to

FiRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCHESTER
{the "Lender') of the same date and coverlng the property described in the Securily Instrument and located at:
11443 r, 11 60153 .
{Proparty Address)
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agres as follows:

A. Funds for Taxes and inaurance

Uniform Covenant 2 of the Security Agreement is amendead to read as tollows:

Funds for Taxes and Insurance. Subject te the applicable law or to a written waiver by Lender, Borrower shall pay to Lender
an the day bi-weekly payments are due under the Note, untit the Note s paid in full, a sum ("Funds™) equal to one-twenty-sixth
of: (a} yearly taxes and assessments which may attain priority over this Security Agreement; (b) yearly leasehold payments
or ground rents or the Property, it any; (c) yearly hazard Insurance premiums; and (d} yearly mortgage insurance premiums,
f any. These items are zalled "escrow items’. Lander may estimate the Funds due on the basis of current data and reasonable
astimates of future gsciuw items.

The Funds shall be h=2lz in an [nstitution the deposits or accounts of which are insured or guaranteed by a Fedaral or Slate
agency (including Lender \f L .ander is such an institution). Lender shall apply the Funds to pay the escrow Items. Lender may
not charge for holding and apling the Funds, analyzing the account or verifying the escrow items, uniess Lender pays Bor-
rower interest on the Funds ans arolicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paic/or the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to gay gorrower any interast or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Func's shawing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds arcpludged as additional security for the sums secured by this Security Instrument.

if the amount of the Funds held by Lender, *Ggather with the future bi-weekly payments of Funds payable prior to the due
dates of the ascrow items, shall exceed the zmount required to pay the escrow items when due, the excess shall be, at Bor-
rower's option, either promptly repaid 1o Borrowar or credited to Borrower on bi-weaekly payments of Funds. if the amount
of Funds held by Lender Is not sufficient to pay the ceirow [tems when due, Borrower shail pay to Lender any amount necessary
1o make up the deficiency in one or more paymeanmn=.uc required by Lender.

Upon payment in full of all sums secured by this SeGurity Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lendar. It under Paragraph 19 the property is sold oracquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lende._any. Funds held by Lender al the time of application as a credit
against the sums secured by this Security Instrument.

B) PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT ANP LATE CHARGES

3. PAYMENTS
A) Time and Piace of Paymenis
1 will pay principal and interest by making payments every two (2) wzoks {''Bl-Weekly"). .
! will make my bi-weekly payments beginning___October 11 —, 13__88 1 will make these payments every

2 weeks untll | have paid all of the principal and Interest and any other charg=s tfsscribed below that | may o\'fle under this

Note. My bi-waekly payments wil) be applied to interest before principal. If on Yoy 8, 2001
| still owe amounts under this Note, } will pay those amounts in full on that date; wiic’ is called the "maturity date'’.

) will make my bi-weekly payments at __212) 8. Mapnheim, Westchester, T1 F0153

or at a different place if reguired by the Mote Hoider.
B) Amount of Bl-Weekly Payments
My bi-weekly paymeant wiil be in the amount of U.S. $__834.78

4. BORROWER'S RIGHT TO PREPAY
i have the right to make payments ol principal at any time befcre they are due. A payment of princ’pa’ only I8 known as

a "prepayment”. When | make a prepayment, | will tell the Note Holder in writing thal | am doing so.

| may make a full prepaymant or partial prepaymaents without paying any prepayment charge. The Note lclder will use all
ot my prepayments 1o reduce the amount of the principal that | owe under this Note. i | make a partiaf prepayment, there
will be no changes in the due date or in the amount of my bi-weekly paymeant unless the Nole Halder agrees In writing to

those changes.

6. BORROWER'S FAILURE TO PAY AS REQUIRED

A) Late Charge for Overdue Paymenis
it the Note Holder has not received the 1ull amount of any bl-weekly payment by theend of __153__ calendar days after the

date It is due, ! will pay a late charge to the Note Holder, The amount of the charge wili be_____35_% ot my overdue bi-weekly
payment of principal and interast. | will pay this late charge promptly, but only once on each late payment.

B} Defauit
it t do not pay the full amount of my bi-weekly payment on the date it Is due, } will be In defaull.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Bi-Weekly Payment Rider.

{Seal)
-Borrower
{Seal)
-Borrower
(Seal)
-Borrower

44891 (8/85} Bi-Weokly Payman! Rider
{For Becurity instrumaent; 1985 SAF Systems and Forms, inc.
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