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: S8151500 YV
& # 02-5899535-1IL
State of Illinois ] FHA Gose Mo,
& | Mortgage Lidl~5534786-703 |
} : This Indenture, made this 13TH day of SEPTEMBER » 1988 . between
JaAl'lES A. BURNS ARD WIFE, CHRISTINE BURNS
o~ Mortgagor, and
™ NORTH AMERICAN MORTGAGE COMPAKY 88561500
"= acorporation organized and existing under the lawsof  ARKANSAS - . Mortgagee,
\./] *  Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by & certain promissory note bearing even

date herewith, in the principal sum of FORTY TWO THOUSAND EIGHT HUNDRED THIRTY EIGHT AND NO / 100

Dollars (§ 42,838.00 )
payable with interest ¢ ihe rate of ELEVEN AND 50 / 100
percentum( 11,500 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

00 THREADKERULL:, HOUSTON, TEXAS 77079 , O1
- éatsmhafuplaccasd\cm#;myddstminwﬁﬁng,andddiv«ed;Uwsnidplirxipalmﬁinmbdnamyabkinmmmlyimaﬂmtsof
OUR HUNDRED TWENIY YOUR AND 23 / 100=~c-wee-newa e e e m e b ———————

) o e orm e oo m e m e e e m Dollars (8 424,23 )
on the first day of NOVEMBER ,19 88 | and a like sum on the first day of each and every month thereafter uniil the note

is fully except that the final payment-of principal and interest, if not sooner paid, shall be due and payable on the first day
of OCTOBER ,20 18 ‘

Now, Therefore, the said Morigagor, for the beticr sex+ing of the payment of the said principal sum of money and interest and the performarice
of the covenants and agreements herein contained, does v h=se presenits Mortgage and Wasrant unto the Mortgages, its sucosssors or assigns

the following described Real Estate situate, lying, and being. iz %re county of ~ COOK )
and the State of Minois, 16 wit: &
LOT TWENTY FIVE (25) IN HECK"5-SUBDIVISION OF BLOCK SEVEN 5:
(7) IN JONES SUBDIVISION OF TRE w%ST 1/2 OF SECTION 29, " b
. TOWNSHIP 38 NORTH, RANGE 14, EAST Uz THE THIRD PRINCIPAL 94
MERIDIAN, IN COOK COUNTY, ILLINOIS 8

- SEE MORTGAGE RIDER ATTACHED HERETO AND MADE A PA{T LIFREOF FOR ALL PURPOSES;

[
. DerT-0l $15.25

4 TRAN 2749 10/04/88 14.13:08
#3508 £ %—-BB—-4461500
COOK COUNTY RECORDER

L0 M /1) -5

/O (. Tind Place
, /(00636

Together with all and si w;haahmrmumdamdmwnmbdmmﬂﬂwm.m and profils theveof;
and all apparatus and of every kind for the purpose of supplying or distributing heat, light, water, or power, and ali plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises,

this form ia used in connection with mortgages insurad under the ane- to four-family progrems of the National Housing Act which raquire
& One-Time Mortgage insurance Premium payment (including sections 203(b) and {i)) in accordance with the regulations for those programs.

HUD-92118-M.1 (9-88 Edition]
24 CFR 203.1Ha)

ﬁrMoua edition may ba used

untll aupplies are exhausted Page 1 of 4
&AL w710 VMP MORTOAGE FORMS + (3131283-8100 + (80016217201 # , : S
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of loss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss direcily to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds.
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore:
clesure of this mortgage or other transfer of title 1o the morigaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Morigagor in and to any inswrance
policies then in lorce shall pass 10 the purchaser or grantee.

L}

Thay if the premises, or any part thereof, be condemned under
any power of eminent domain. or acquired lor a public use, the
damoges, proceeds, and the consideration for such acquisition, to
the extent of the [ullameunt of indebiedness upon this Mortgage,
and the Note secured herzGy remaining unpaid, are herehy assigned
by the Mortgagor to the Morizagee and shall be paid forthwith Lo
the Mortgagee 1o be applied-oy 1t on account of the indebtedness
secured hereby, whether due orir

The Mortgagor Further Aprees tilatanrould this mortgage and
the note secured hereby not be eligible for-nsurance under the
National Housing Act, within 60 SIXTY
from the date hereof (written statement of anv-of:«cer of the
Department of Housing and Urban Developmeint or_zuthorized
agent of the Secretary of Housing and Urban Devciopment dated
subsequent lo the 60 SIXTY days
time from the date of this mortgage, declining to insurg-zaiZ-note
and this mortgage being deemed conclusive proof of such \neigioili
ty), the Mortgagee or the holder of the note may, at its option
declare all sums secured hereby immediately due and payable. Not
withstanding the loregoing, this option may not be exercised by the
Morigagee when the incligibility for insurance under the National
Housing Act is due 1o the Morigagee's lailure to remit the Na-
tiona! Housing Act is due to the Mortgagee's failure to remit the
morigage insurance premium 10 the Department of Housing and
Urbun Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the nole secured hereby for & period of
thirty (30) days afier the due date thereof, or in case af a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall huve the right immediately 1o foreclose
this mortguge, and upon the filing of any bill for that purpose, the
court in which such bill is liled may at any time thereafter, either
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morlgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
clency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
ilems necessary for the protection and preservalion of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an aclion is pending to foreclese this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back 1axes and
assessmenis as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Morigagee; lease (he said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
caurt; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
uther suit, or legal proceeding, wherein the Mortgagee shail be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee. so made parties. for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreciosing this mortgage.

And Fhere Shall be Incleded in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
reesuance of any such decree: (1) All the costs of such suit or
suh,s. advertising, sale, and conveyance, including attorneys',
soliturs’, and stenographers' fees, outiays for documentary
eviderce and cost of said abstract and examination of title; (2}
all the inzneys advanced by the Mortgagee, if any, for the pur.
pose autholized in the mortgage with interest on such advances
at the rate set {orth in the note secured hereby, from the time
such advances ar=.mae; {3) all the accrued interest remuining
unpaid on the indeviiinass hereby secured; and {4} all the said
principal money remainynig vapaid. The overplus of the proceeds
of the sale, if any, shall thcoe paid to the Mortgagor.

If the Mortgagor shall pay s2:d note at the time and in the
manner aforesaid and shall abide by, conply with, and duly per-
form all the covenants and sgreements pirein, then this con-
veyanee shall be null and void and Morzapze will, within thirty
130) days after written demand therefor by *aortigagor, execute a
release or satisfaction of this morigage, and Mourtpagor hereby
waives the benefits of all statules or laws whicii-require the
earlier execution or delivery of such release or satisfaction by
Mortgagee.

00S19T88

it is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any s
successor in inlerest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor,

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular nimber shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Page 3 of 4
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Lender: NORTH AMERICAN MORTGAGE COMPANY

Loan No: 02-58%9535-IL
Property Address: 1404 WEST 72ND PLACE, CHICAGO, ILLINOIS 60636

ASSUMPTION RIDER

(attached to FHA Security Instrument
and Incorporated thereto for all purposes)

This Rider is'made this __13TH day of SEPTEMBER , 19__88 ,
and shall amend and supplement the mortgage, deed of trust or security
deed ("Security Inestzument") of the undersigned mortgagor, trustor or
grantor ("Mortgagor") ¢iven to secure the Mortgagor's loan from Lender

("Mortgagee"), as followe:

The Mortgagee shali, with the prior approval of
the Federal Housliny Commissioner, or his
designee, declare al) sums secured by this
Security Instrument to.bz immediately due and
payable if all or a part oi the property is sold
or otherwise transferred {(cihaor than by devise,
descent or operation of law)/ Lv the Mortgagor,
pursu?nt to a contract of sale exccuted not later
than ‘12) TWELVEponths after the date on which the
Security Instrument is endorsed for Jpsurance, to
a purchaser whose credit has not been approved in
accordance with the regquirements of the

Commissionsr. 88&(315 00

By signing below, Mortgagor accepts and agrees to - the terms
contained in this Assumption Rider.

MORTGAGOR(S)

oL+ Baning, CjzﬁAA215;1£/A634VL”*b

JAMES A, BURNS CHRISTINE BURNS

residntl\assrider.si\cs

SB %X (5.88)
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