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MORTGAGE
i-’-’-;,_'{j 7 THISMOR)IGAGE (“Security Instrument”) is given on ...........September..2%.,
~ilgy  19.88. 'rhemonga,ons . FRED,,G.... JONES.,..DIVORCED. AND..NOT. SINCE. REMARRIED...

- ("Borrowcr“) This Security Instrument is given to
[? I ) AL EMITH FEDE AR SAVINGS BANK . .. which is orgamzed and existing
N\ € under the laws of ... TRE OF ITED.. STATES.. OF. AMERICA. . . .. and whose address is .

Ty 14787 Sauth Cicare Avecu.— MIdIothian. NIS 80445 ...............cccrcsomercnrrsnmireccnns . (“Lender™).
— /} Borrower owes Lender the piin -lp°l sum of .. THIRTY... THOUSAND., AND.. NO/. 100+

TSI
ST e TN P T IRt Ao reen e Dollars (U.S. §... 30, .QQ..Q:.QO ) Thls debt ts ev:dcnced by Borrawer's note
@’ dated the samc date as thls Sccum ’ _.1strument (*Note™), whtch provides for monthly payments, with the full debt, if not
=" paid earlier, due and payable on .......cc.. v 0ot .Qctaher.l,..2018...

. This Security Instrument
secures to Lender: (a) the repayment of !" dcbt evidenced by thc Naie, wuh mtcrest. and all renewnls, extensions and

modifications; (b) the payment of all othe. sums, with interest, advanced under paragraph 7 to protect the security of this
Securiiy Instrument; and (c) the performance of Dorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h\rcby mortgagc, grant and convey to Lender the fcl]owmg described property
Jocated in .o OTPRTRO 1 5 | S wreeenensns County, Ilinois:
Lot 5 in Sloyan Resubd1v1s:.on of nLrcs 1 ! and 12 in Block 7 in A T McIntosh and
Company’s Midlothian Highland, beirg 4 Subdivision of the Southeast 1/4 of Section 3,

 Township 36 North, Range I3, East of the Third Principal meridian, in Cook County
Illinois.

P.I.N., 28~03-412-029

88461606

00915188

__)
wﬁich.hu-sftlleaddraaof 143 West 142nd Street = e v Midlothian
{Street) 'City)
inois .......... vevreer BOAAS....oveesvnreessricsnnns wie ("Property Address™);

[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immaediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iscut) orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

_to the sums securea b this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: o/ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
. 10, Borrower Mot Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizau.n of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not o orate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc'coymmence proceedings against any successor in interest or refuse to extend time for
peyment or otherwise modify anio. tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bortuower’s =uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thd ex reise of any right or remedy.

11, Successors and Assigns Bou’.d; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef 1~ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower’s covenants and 1 greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iw ci-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiz'ratus of this Security Instrument; (b} is not personally obligated to pay

. the sums secured by this Security Instrument; anc (v <grees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with rcjard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

%2. Loan Charges, Ifthe Joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inieres! or other loan charges collected or to be cotlected in
connection with the loan exceed the permitted limits, then: () ~ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. If enactment or ecxpirzi‘on of applicable laws has the effect of
rendering any provisian of the Note or this Security Instrument unenforceabl according to its terms, Lender, ot its optian,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sfeps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument %:zl) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ratice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any no'ic® to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic . Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lendler ¢ hen given as provided
in this' paragraph.

15, Governing Law; Severability. This Security Instrument shail be governed by federal lpw <nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict skall not affect other pravisions of this Security Instrumeai or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insti-uiaent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal [aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 3D days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of 1his Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Notc had no acceleration
oceurred; {b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .295R.. day of .....88RLEMRAX..oieerrnnnes 19,88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure: Debr (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure

Perovers:AdjustablevRate:Note 10 ... A, SMITH ERDERAL SAVINGS BANK..........covcesienecsrnriesensesnineeis o
BN Horrs s tenesnsnasnanssn st enbas e {the “Lender™) of the same date (the "Note”) and covering the

------ o 3 soe k
vnmmi élbtpswmy Instrument and located at:
e 2383 Heak 4204, SEERE .. ML O ERIAN,. T LARQIS. ADAAS ..,
(Property Address)
The Note contains provisions allowing for changes in the interest rate. If the interest rate
increases, the Borrower’s monthly payments will be higher. If the interest rate decreases,

the Borrower’s monthly payments will be lower,
ADDITIONAL COVENANTS. In addition to the tovenant and agreements made in the Security Instrument, Borrower

and Lender furth=r covenant and agree as follows:

A, [NTERESI’ RATE AND MONTHLY PAYMENT CHANGES
- The Note provides for an initial interest rate of .....19:90.. % Section 4 of the Note provides for changes in the
interest raté and the clithly payments, as follows:

4, INTEREST RATE 220 MONTHLY PAYMENT CHANGES

- {A) Change Dates oetob l
‘The interest rate | will pay m.2; change on the ..FIRSE. . . ABY OF cevererreer e es st sesssesses ,19.23..., and
on that day of the month every .....SITTY ... months thereafier. Each date on which my interest rate could change
is called a “Change Date.”
_ (B) The Index

Beginning with the first Change Date, my.interest rate will be based on an “Index.” The Index is the weekly
average yield on United States Treasury securitic’ adjusted to a constant maturity of FIVE.L3)...... years, as made
svailable by the Federal Reserve Board. The mosi recent Index figure available as of 45 days before each Change
. Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of its choice.

(C) Calculation of Changes

before_each Change Date, the Note Holder will cajculate'm; r.ew interest rate by adding .00l as
QNEBi[A'i;F perceatage points (Zgél ...... %Y to tha Current Index. The sum will be my new

..............

interest rate.

The Note Holder will then determine the amount of the monthly paymer:that would be sufficient to repay in ful
the principai 1 am expected to owe on the Change Date in substantially equal payments by the maturity date at my
new interest rate. The result of this calculation will be the new amouat of .y «nonthly payment.

{D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay *\.z-amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until thc amount of my monthly
payment _changes again.

{E) Notice of Changes

The Note Holder wil! mail or deliver to me a notice before cach Change Date. The notice wi' advise me of:

(i) the new interest rate on my loan as of the Change Date;
N (ii) the amount of my monthly payment following the Change Date;
(iii) any additional matters which the Note Holder is required to disclose; and
(iv) the title and telephone number of a person who will answer any question 1 may have regarding the
. " notice.
B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Propenty which may attain a priority over this Security Instrument, and leasehold payments or ground rems, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall prompily discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: {a) shall agree in
writing to the payment of the obligation secured by such lien in a manner acceptable o0 Lender: (b) shal) in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN—(IREASURY WOEX)—3/83
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ADDITIONAL ADJUSTABLE RATE RIDER

MITHE EDEIN

SAVINGS BAMR . o

This Rider is made this 29th day of September , 19 88 and is
incorprrated into and shall be deemed to amend and supplement the
Mortgage, Adjustable Rate Note and Adjustable Rate Rider of the same
date betweidn 2., J. SMITH FEDERAL SAVINGS BANK and
FRED £ 4ONES, DIVORCED AND NOT SINCE REMARRIED

>

A. LIMIT ON INTEREST RATEF. CHANGES:
The Interest Rate that T may pay shall never exceed 16,00 %
nor shall it ever be 1liwel than 8.50 %.

B, All Interest Rate Changes will be rounded to the nearest one-eighth
of one percentage point (0.120%;.

AR

Borrower G JONES

Borrower

Wjigxa%ss my hand and official seal this _ 29 day of September ,

My Camission Expires: _5-20-89

4//]‘;)4/ 2Lt %/L’

NOTARY PUBLIC

L el SIAL o i

} Therese Merk SSQbibUO
Notary Public, Slata of linais

E My Commission Expires 5/20/89

v Wy Rpfgtighyfiyiyptyiyiy

14757 South Cicera Avenue ¢ Miglothian. Ninois 60445 ¢ Telephone: 312.687-7400/ 312-4668-5570
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