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THIS MORTGAGE ("Security instrumant”) is given on October 6
1988 . The mor'aagor is (JOSEPH W MULARCZVYK, DIVORCED AND NOT RE-MARRIED $1 7.00

)

{"Borrawer"). This Securivinstrument is given to Citicorp Savings of Hlinois, A Fedoral Savings and Loan Association, which

i i i ! i is One South Dearborn Strest, Chicago, llinois
is organized and existing uinder *he laws of The United States, and whose address is
60603. ("Lender™). Borrows: orss Lender the principal sum ofONE HUNDRED TWENTY TWO ‘HH}SND FIVE

Dollars{l}.8.$122,500.00 }. This debt is evidenced

BUNDRED AND 00/100 —c .
by Borrower's note dated the same dat= as this Security Instrument {"Note"), which provides for monthly payments, with the
tull debit, if not paid earlier, due and {ay.ib'c on November 1, 2018

This Security Instrument secures to Lender: {2) tha repaymaent of the debt evidenced by the Note, with intarast, and ali renewa}s.
sxtangions and modifications; (b) the payment of (all r.ther sums, with interesl, advanced undar paragraph 7 to pfoiecl the security
of this Security instrument; and {c) the performance f E orrower's covenants and agraementis under this Security Instrument and

Note. is purpose, Borrower does hereby monglzo, grant and convey o tender the following described property located
_lhe : Forthis Y ¢ CDOK Counly, Nlinois:

in
UNIT NO. 3719, AS DELINEATED ON SURVEY - OF CERTAIN LOTS IN TME PLAT OF
{.AKE FRONT PLAZA, A SUBDIVISION OF A PARCEL |OF LAND LYING IN ACCRETIONS
‘O FRACTIONAL SECTION 10, TOWNSHIP 39 MOPTH,| RANGE 14, EAST OF THR
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY  LiLINOTS, ACCORDING TQ THE
PLAT THEREOF RECORDED APKIL 30, 1962 AS DCCYMENT NO. 18461961, AS
AMENDED FROM TIME TO TIME GONVEYED BY DEED #1:Cr ILLINOIS CENTRAL
RATI.ROAD COMPANY TO AMERICAN NATIONAL BANK 4ND THUST COMPANY OF
CHICAGO, AS TRUSTEE UNDER TRUST NO. 17460 RECORLED *AY 7, 1962 A
DOGUMENT NO. 18467558, AND ALSO SUFPLEMENTAY DEED FULRETD RECORDED
DECEMBER 23, 1964 AS DOCUMENT NO., 19341545, |WHICH SURVZY IS ATTACHED AS
EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM MADE BY AMERZCAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST ~GREEMENT
DATED APRIL 9, 1962 AND KNOWN AS TRUST NO. {7460 RECORDEL \S DOCUMENT
NC. 23453315 TOQUETHER WITH I1TS UNDIVIDED PERCENTAGE INTEREST IN THE
PROPERTY DESCRIBED IN DECLARATION OF CONDOMINIUM AFORESAID (L¥CZTTING
THE UNITS DEFINED AND SET FORTH IN THE DECLARATION CF CONDOMINIJY, AND

SURVEY), IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NUMBER: 17-10-400-012-1905

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, ¢
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DETLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN, ‘

THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS 6TH DAY
OF OCTOBER, 1988 A.D..

BORAGWER COVENANTS that Borower is lawlully seised of the estate hareby conveyed and has the righ! to mortgage, grant
and convey the Praperly and that the Property is unencumbarad, excep! for ancumbrances of racord. Borrower warrants and
will delend generally the title to the Properly against all clalms and deinands, subjec! to any encurnbrances of record.

THIS SECURITY INSTAUMENT combines uniform covenants for national used and non-uniform covenants with imited varia-
tions by jurisdiction to constitute a unilorm security instrument covering real property.

HANOIS - Single Family - FNMAFHLMC UNIFORM INSTRUMENT FORM 3014 12783
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ADJUSTABLE RATFEJ NOFFICIAL COpgméorresavings:

MORTGAGE RIDE

Cilicorp Savings of Hlinois
A Federal Savings and Loan Association
loan Number 001038066

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in Lhe interest rate.
Increases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this 6th dayof October , 18 88 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed Lo secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Nute to Citicorp Savings of [ilinois, A Federal

Savings and Loan Association.

{the "Lander”}, of the same date (the "Note") and covering the propurty described in the Security Instrument and
located at

400 EAST RANDCLPH #3719,CHICAGO, ILLINOIS 60601

Propurty Address
MODIFICATIONS. I, nddition to the coveaanls and agreemenis made in the Security Instrument, Borrower and Lender further
covenant and agree o= follows:

A. Interest Rute and ey Payment Changes
The Note has an "Imitia’ interest Rate" of 7.000 %. The Nole interest rate may be increased or decreased on the
1st day of the manr k- heginning on May 1 , 19 B89 and on that day of the month every 6
month(s} thereafier.
Changes in the interest rate are governed by changes in an inlerest rale index called the "Index". The Index is the: [Check

one box to indicate Index.]

(1) * The weekly average yield on Unif :d States Treasury securities adjusted Lo & constant maturity of year{s), as made
available by the Federal Reservs Board.

(2) @ * The weekly auction average (inveitmeal) yield on six monih United States Treasury Bills.

(3) 0 * Other:

In no event over the full term of the Note will the inte est rate be increased more than Seven percentage
points ( 7 %) from the Initial Rate or'latciest.

Before each Change Date the Note Holder will calculadz the new interest rale by adding Three
percentage points { 3 %) w the Current In{ler. However, the rate of interest that is required to be paid
shall never be increased or decrensed on any single Changs Dute by more than One percentage poinks
{ 1 %)} From the rute of inleresl currontly being paid.

If the Interest rate changes, the amount of Borrower’s monthly payments will caan;ze as provided in Lthe Note. Increases in the
interest rate will result in higher payments. Decreases in the interest rate will vesu'l in lower peyments.

B. Loan Charges

It could be that tie loan secured by the Security Instrument is subject 1o 2 law which sels muximum lean charges and Lthat
law is interpreted so that the interest or oither loan charges collected or to be collected in connection with the loan exceed

the permitted limits, then: (i} any such foun charge shall be reduced by the amount necessu y 1o reduce the charge w Lthe
permitted limit; and (ii) any sums already collected from me which exceeded permitted limils »ii! be refunded to me. The
Lender may choose to make this refund by reducing the principul I owe under the Note or by naking a direct payment Lo me.
If a refund reduces principal, the reduction will be treated as a partial prepayment,

Prior Liens

If Lender determines that all or any part of the sums secured by this Security Instrument are suliject wiiicn which has
priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly
act with regard w that lien as provided in paragraph 4 of the Security Instrument or shull promptly secure an agreement in

form satisfactory to Lender suberdinaling thal lien to this Security Instrument.

Transfer of the Property &
If there is a transfer of the Property subject Lo paragraph 17 of Lhe Security Instrument, Lender may require (1) an @rease

in the current Note interest rate, or {2) an increase in (or removal of) the limit on the amount of any one interest ratlb®hange
{if there is a limit), or (3) an increase in the limit on the amount of interest rate change over the full term of the Notar all

of these, as a condition of Lender’s waiving the oplion Lo aceelerate provided inyraph 17.

By signing this, Borrower agreed {o all of the above,

*1f more than ane box is checked, or if no box ik checked,
and Lender and Borrower do not otherwise agree (n writing,
the first Index named will apply w Notes with Change
Dats one year or niore apart and the Second Index will
apply to Notes with Change Datea less than one year aparl.







UNOFFICIAL:COPRY . .
CONDOMINIUM RIDER CITICORP& SAVINGS®

Loan Number: 0010380656

Telephane {1 312) S77-5000

THIS CONDOMINIUM RIDER is made this 6th day of October .1988 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securily Deed (the
"Security Instrument”) of the same date given by the undersigned (ihe "Borrower™) to secure Bosrower's Note to Citicorp
Savings of llinois a Federal Savings and Loan Association (the "Lender”) of the same date and covering the Froperty
described in the Security Instrument and located al:

400 EAST RANDOLPH #3719, CHICAGO, ILLIM)IS AQEGQI
Gprly B53,

The Property includes a unit in, together with an undivided interest in the common elemenis of, a condominium project

known as:
LAKE FRONT PLAZA CONDOMINIUM
(Name of Condorninium Projec!)

{the "Condominium Projoct®). If the owners association or other entily which acts for the Condominium Project (the
"Owners Associatisn™) holds tille to properly for lhe benefit or use of its members or shareholders, the Property also
includes Borrowe: ‘s i.arest in the Owners Assocciation and the uses, proceeds and benefils of Borrower's interest.

CONDOMINJM-COVENANTS. In addilion lo the covenants and agreements made in the Securily Instrumaent,
Borrower and Lender furthar covenant and agree as follows:

A. Condominiv:n f)bligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitluent Documants. The "Constiluent Documents” are the: (i) Declaration or any other document which
creates the Condominium Projecy, \{i} by-laws; {ii) code of regulations; and {iv} other equivalent documents. Borrower shali
promptly pay. when due, all duss unr. assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S0 'zag as the Owners Association maintains, with a generally accepted insuranca carrier, a
*masier” or "blanket™ policy on the cradominium Project which is satislactory to Lender and which provides insurance
coverage in the amounts, for the psricds, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waivas the provisios in Uniform Covenant 2 for the monthly paymemnt to Lender of ane-twelfth of
the yearly premium insiallments for hazard insurarZe on the Propesly; and

(iiy Borrower's obligation under Uniturmicovenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the requirad coverana is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of any apse in required hazard insurance coverage.

In the evenl of a distribution of hazard insurance rsocreds in lieu of restoration or repair tollowing a loss lo the
Property, whether to the unit or 1o common elements, any proceads payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securily Instrument, with any excess paid 1o Borrower.

C. Pubiic Liability insurance. Borrower shali take such zclions as may be reasonable {0 insure that the Dwners
Agsociation maintains a public fiability insurance policy acceptable in‘io.m, amount, and éxtani of coverage 10 Lender.

0. Condemmnation. The proceeds of any award or ctaim lor damip o3, direct or consequentiai, payabie 1o Borrower in
connaction with any condemnation or other laking of all or any part of \ve Property, whather ol the unil or ol the cormnmon
elemants, or for any conveyance in lieu of condemnation, are hereby assigned »=.d shall be paid to Leader. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as g oviced in Unilorm Covenant 9.

€. Lender's Prior Consent. Borrower shall not, except after notice o Lander and with Lender’s prior written
consent, either partition or subdivide the Pronsorty or consent to:

{i) The abandonment or termination o the Condominium Project, exrap! for abendonment or termination
required by law in the case of substantial destruclion by fire or other casualty or in the case ¢f a taking by condemnation or
emineant domain:

(iiy any amendment! to any provision of the Constituent Documents if the provisiun is.for the express baneli of
Lender; )

(i} termination of professional management and assumption of sell-management c!-{a¢ Ownars Associalion;
ar

{iv) any action which would have the eflect ol rendering the public liability insurance cavarag» maintained by
the Owners Association unacceptabie tc Lender.

. Remadies. |f Borrower does nol pay copndominium dues and assessments when due, then Lender.may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additionat debt ol Borrower secured by the Security
Instrument. Uniess Borrower and Lender agree o other tarms of paymeni, these amounts shall bear interest rom the date o
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender {o Borrower requesting payment.('_

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider. #

9EE6T9IVES

fBommer “Borrowor "

ma—_—

~Borrowar

MUITISTATE CONDOMINIUM RIDER — Single Family — FNMAFHLMC UNIFORM INSTRUMENT
CITICORP SAVINGS FORM 360TA [/B5)
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