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MORTGAGE

THIS MORTGAGE IS DATSD SEPTEMBER 30, 1988, BETWEEN Patrick Flaherty and Marla Ann Colello, his wile, whoue address is 5801 Notth

Sherldan, Chlcago, 1L 6031 (referred 1o below as "Grantor™); and lliinols State Bank of Chicago, whose ackdress Is 300 South Michigan

Avenue, Chicago, IL 50604 frafarred to befow as "Lender”).

GRANT OF MORTGAGE. Forvripzhle conslderatlon, Grantor mortgages, watrants, and conveys to Lender oll of Graniof's right, lille, and Inleres

in and to the lolfiowing described [ex! property, together with all existing or subsaguently erested or affixed buildings, Improvements and fixtures; all

gasemtants, fights of way, and appurang’,zes; ali waier, water rights, watercourses and ditch rights {including stock in usfiies with ditch or lrigation

rights); ang al) other rights, royalties, ard nrofits relating to the real property, including witheut iimitation all minerals, o, gas, gecthermal and similar

matters, localed in Cook County, Stale ¢t-linols (the “Real Property'):
Unlit 10-A as delineated on survey o’ 1.2 following parcel of real estate: Lats 10 and 11 {except the Wesl 14 feet of sald Lots) In
Block 21 In Cochran's Second Additlo:r to E-\newater in the East fractional 1/2 of Section 5, Township 40 North, Range 14, East of the
Third Princpal Merldlan, the Easterly Lin¢ of sild proamises belng the West line of Lincoln Park as established by decres of Clreult
Court of Caok County, lllincls entered May.26,4976 In Case B12884S and shown on plat attachad to sald Decree, in Cook County,
lllinols; which survey is attached as Exhibit ".\" .1 the Declaration made by American Natlonal Bank and Trust Company, as trusies
under Trust Agreement dated May 1, 1973 as Tru! Nariber 77824 and recorded In the Office of tho Recerder of Cook County, [fiinols
as decument no.24138343, together with an undivl<za-1.1247 percent Interest in sald parcel (excepting from sald parcel all the
property and space comprising all of the unlts thereof as-Jafined and set forth In sald Declaratlon and Survey), in cook County,
{llinots,

Tho Roal Property or its addross Is commenly known gs 5861 North Sha'idan, Chicago, IL 80660, The Reil Propeny tax identiticalion number Is

14-05-403-022-1008,

Grantor presently assigns K Lender &l of Grantor's right, tils, and interest in and o y4a Rents frem the Real Pioperty. In uddition, Grantor grants (o

Lender a Uniform Commercial Code securily Interest in the Personal Property and Reate.

DEFINITIONS, Tha following words shall have the following meanings when used in this tiorigege:

Grantor. The word "Grantor” means Patrick Flaherty and Maria Ann Colallo. The Grantcr is the monigagor undar this torigaga.

improvements, The word "Improvements” means and Inciudes without firmitalion all eustian and fulurg Improvements, fixturas, buildings,

Indebladnass, The word "indebtedness” means alt princtpal and Interest payable under the Note'5nd any amotnls expended or advanced by
Lender to discharge obligations of Granier or expenses incurred by Lender 1o enforce obligalions ¢ Granter under this Mongage, togather with

interest on such amounts as provided in this Morigage.
Lender. The word "Lender” means (iincis State Bank of Chicago, its successora or assigns. Tho Lender is tha mo: Igages under this Morntgage,

Mortgage, The word "Morigage" means this Morigaga batween Granlor and Lender, and includes without limitar’on 2 asgignments and socumy
interast provisfons relating to tha Persona! Property and Rents,

Note, The word "Note” means the promlssory note cor credit agreement dated September 20, 1988 In the orlgina,2msunt of $5,648,88 from -
Granicr to Lender, together with all renswals of, extensions of, modifications of, refinancings of consolidations of, ana subskiutions lor the
promdssary note o agreament togalher with Interast thereon as provided thereln. The inleres rale on tho Hote is 6.48%. The Nele 18 pnyablam
24 Monthly payments ot $235.37. The currently schedulad linal paymeni on the Notoe will be due on of belore Oclober §, 1990 The matuity dat

of this Morgage is Octobsr 6, 1590. :

siructures, mobile hornes affixed on the Real Property, facilties, additlons and similar constnsciori'on the Real Proporty. %

.-

Personal Property. Tha words "Parsonat Propery” mean all equipment, fixtures, and other articles of personil propurty ovined by Grantor, now .

or herealter attached or allixed 1o the Real Properly: together with all accessions, pans, and addltions to, afl replacaments of, and aft subsmuljon%

for, any of such proparty; and 1ogether with all proceeds (inciuding without fimitation alf insurance proceeds and relunds of premiums) from anf* -

sala or ¢ther disposition of the Property,
Property. The word "Propeny” means collactively the Real Property and the Personal Property.
Real Property. The words "Real Propeny” maean the property, interasts and rights describad abave in the "Grant of Moiigage™ section. '
The words "Related Documents” mean and include without Jimitalion all promissory noley, credi agreemunla,-“loan

Related Documents,
?/ agreements, guarantias, securily agreamants, morgagos, dends of trust, and all other documents, whether now or hercatler existing, axacuted in

connaction with Grantor's Indebledness to Lender.
Rents. Tho word "Renis” means all renls, revenues, income, issues. and profits fromi the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapl as olhervdse providad in this Morigage, Grantor shall pay to Lender ail amountg securad by this Mongage
as thay bacome dus, and shall sirictly perlorm all of Grantor's obligations under this Monigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that its possession and use of the Propeny shall be governed by the

id
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lollowing provisions:
Possesslon and Use. Unti! in detauht, Grantor may remain in possession and conirol of and operata and managa tha Propenty and cofloct the

Renls irom the Propeorty.
Cuty to Malnfaln, Grantor shall maintain the Prope:ty in lenantable condition and promplly perform ail repeirs and maintenance necessary 1o

preserve its value.

Hazardous Subsiances. Grantor represents and warrants that the Property never has been, and never will ba so long as this Meorigege remalns a
lien on the Property, used for the generation, manufaclure, storage, treatment, disposal, release or threalened release of any hazardous
substance, 2s those terms are defined in the Comprehansive Environmental Response, Compansation and Uability Act of 1980, as amended, 42
U.S.C. Saction 8601, e seq. {CERCLA"), the Superfund Amendments and Reauthorization Act ["SARA™, applicable $iate laws, of regulations
adopled pursuant to any of the foregolng. Grantor authorizes Lender and s agems to enter upon the Real Property lo make such inspections
and tests as Lender may deem appropriale 1o determina compliance of tha Property with this paragraph. Any inspections or fesls made by Lender
shall be tor Lender's purposes anly and shall not be construed to create any responsibifity or liability on the pant of Lender 1o Granlor or 1o any
other parson. Grantor agrees 10 indemnily and hofd Lender harmiess against any and all claims and losses resulling from & breach of this
paragraph of the Merigage. This obligation 16 indemnily shell surviva the payment of the Indgbledness and the satislaclion of this Morigage.

Nulsance, Waste, /Crantos shall not cause, conduc! or permit any nuisance ner commit or suffer any strip or waste on or 1o the Propeity or any
portion thetoof ¢ Ina Proparty, Specifically without Bmitation, Grantor will nol remave, or grant {0 any other party the right lo remove, any limber,
minerals (inctuding o and gas), soil, gravel or rock products without the prior written consent of Lender.

Bemoval of Improven:er.s. Grantor shall not demolish or remove any Improvements from the Real Properly withou! the prior writian consent of
Lander. As a cendition 1r/the removal of any (mprovements, Lender may require Granlor 1o make errangemants satislaclory 1o Lender to replace

such Improvemants with imprivaioants of at Jeas! equal value.

Lender's Right fo Enter. Lendar 7o ils agents and represenlatives may enler upon the Roal Froperty at all 1easonablo times 1o attend to
Lender's interests and 1o inspect the Froparty for purposes of Grantors compliance with the tems and conditions of this Mottgages.

Compllance with Governmental Requireriunts, Grantor shall promptly comply with all laws, ordinances, and regulations of all govarnmenta)
authorities epplicable lo the use or accuparLy o1 the Propaerty. Granlor may confesf in good falth any such law, ordinance, or regulation and
withhold compliance during any proceeding, [icludina appropriata appeals, 5o long as Grantor has notified Lander in writing prior 1o doing so and
50 long as Lender's Inferests in the Property ar: not jeopardized. Lender may raquiro Grantor 10 post adoquate secutity or a surety bond,
raasonably salistaciary to Lender, to protact Lendedein'zepat.
Duty to Protect. Granjor shall do all other acts, in aadivei 1o thosa acts set forth above in this section, which from the character and vse of e
Propaerty are reasonably necessary 1o prolect and preserva.tha Joperty.
DUE ON SALE - CONSENT BY LENDER. Lender may at its oplion, declera immadiatefy due and payabie all sums secured by this Morigage upon the
sale or transfer, wilthout the Lender's prior written consant, of all or a1y pert of the Real Proparty, or any Inferest in the Real Property, A "sals or
transler” means the conveyarnca of real proparty or any right, titte or intarsst therein; whether legal or equitable; whather voluntary or involuniary;
whether by putrighl sale, dood, instaliment sala contract, tand contract, coidreitdor deed, leasehold interest with a term greater than thres {3) years,
leasa-oplion contract, or by sale, assignment, or transfer of any benaficial Interest in or 1o any land trus! holding title to the Rea! Propetty, or by any
other methad ol conveyance of real property inlerast, 1t any Granior I8 8 corporatan ¢r partnership, transler also Includas any change in ownaership of
more than twenty-five percont (25%) of the voting stock or partnership interests, as'the 2ase may be, of Grantor. Howaver, this option shall not ba
exprcisad by Lender it exercise is prohibited by fecral law or by Hinols law.
TAXES AND LIENS. The following provisions relating to the taxes and liena on the Propery a7d a yart of this Morigage.

Payment. Grantor shall pay whon due belore thay bacoma delinquent all taxes, payroi-iavas, spacial laxes, assessmenits, waler charges and
sowar servica charges levied againat or an account of the Property, and shall pay when due wi.c aims for work done on or for sarvices rendered
or material furnished to the Property, Grantor shall maintain tha Property free of alt liens having/piiziily over or equal 1o the interest of Lender
under this Mongage, except Jor The llan of 1axes and assessments nol due, except for the prior inustiedness referrad to below, and excopt as

otherwise provided in the following paragraph.

Evidence of Payment. Granior shall upon demand furnish 1o Lender evidence of payment of tha laxes or srcassments and shall authorize the Q ‘
approgriale governmental official io defiver to Lender at any time a written stalement ol the 1axes and assessnants ngalnst the Proparty, :

Notlce of Construction. Grantor shali nolify Lender af least fifteen {15) days before any work I3 commancad, any s~vices are furnished, or any mOC
rnaterials arp supplisd to the Progerty, if any mechanie's lisn, malerialman’s tien, or other lien could be esseried ondac.ount of the work, services,

or materials and the cos! excesds $1,000.00. Grantor will upon request of Lender furnish 1o Lender advance assuraices satisfaclory to Lencer e
that Grantor can and will pay the cost of such improvemants. e

PROPERTY DAMAGE INSURANCE. The following provisions ralating 1o Insuring the Property are a part of this Morigage. H

o]
Malnienance of Insurance. Grantor shall procure and maintain pelicies of fire Insurance with standard extended coverage endorsemsnts on o o
replacernen basis for the lull insurable value covaring all Improvementa on the Rer! Praperty in an amount sufiiciant to avold application of any
coinsurance clause, and with a standard morigagee clause In faver of Lender, Policles shell ba written by such Insurance companies and in such @
farm a8 may be reasonably accoplable o Lendar. Grantor shall deliver to Lender certilicates of covaraga lrom aach Insurer coniaining e \I
stipulation that covorage will not ba cancalled or dininishad without a minfmum of tan {19} days prior writen notice 1o Lendor.

Applleation of Proceeds, Grantor shail prompily notity Lender of any foss or damage to the Property, Lender may make proofl of loss il Grantor

fails 10 do 50 within fiftean (15) days of the casually. Whether or not Lender's Security is impaired, Lender may, 21 its election, epply the precoeds

to the reduction af the Indebtedness, paymeant of any lien effecting \he Praperty, or the restorafan and repair of the Property, it Lendor slects 1o

C apply the proceeds 1o restoration and rapalr, Grantar shall repaiz or 1eplace the damaged or desiroyed Improvemonts in a manner satisfaclory to
Lender. Lencer shall, upon salistactory prool of such expanditure, pay or reimbutse Granlor Irom the proceeds for the tensonabla cost of repalr

of restoration if Grantor is nat i default hereunder, Any proceads which have not been disbursed within 180 days afier thair roceipl and which

ﬂ?‘ Lander has not committed 10 tha repalr or restoration of the Property shell be used first 1o pay any amount owing {o Lender under this Morigags,
then to prepay accrued intersst, and the remainder, if any, shall ba appliad to the principal balance of the Indebledness. If Lender holds any

procesds after payment in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexplred Inaurance at Sale. Any unexpired insurance shall inure to the benslit of, and pass 1o, the purchaser of thoe Proparty covarad by this
Mortgage al any frusiee's sale or olher sale held under the provislons of this Morigago, or al any foreclanura sale of such Property.

Compllanee with Prior Indabtednass. During lhe period in which any prier Indebtedness dascribed balow is in effect, compliance with the
insurance provisions contained in the instrument evidencing such prior Indebledness shalf constiiute compllance with the Insurance provisions
under this Morigags, 10 the axtent compliance with the lerms of this Mortgage would conatiivie & duplication ol insurance requirement. If any
pioceads fom the insurance bocoma payable on loss, the provisions in this Morigage for divislon of proceeds shall apply onfy 1o that portion of
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Sale of the Property. To lhe extent permitted by applicable law, Granlor hereby waives any and all right fo have the property marshalied, In
exarcising its rights and remadies, Lander shall ba irec to sell all or any pant of the Property tegother or separaloly, in ona sale or by separale
sales. Lender shall he entillad 1o bid at any public sala on all or any porlion o the Proparty,

Nolice of Sale. Lander shall give Granlor reasonable nolice of the tima and place of any pubfic sale of the Porsonal Proparty of ¢f the time after
which any private sale or other intended dispesition ! the Parsonal Proparly is 1o bs matle, Reasonable notice shall meen nollco given at laast
ten (10) days before tha lima of the sale or disposition.

Walver; Election of Remedies. A walver by any party of a breach of a pravision of this Morigage shall not conslitute a waiver of or prejudice the
party's rights ctherwise to domand strict compilance with that provision or any other provision, Election by Lender to pursue any remedy shall not
excluds pursuil of any other remody, and an election to make expendituras of teke action to perform an obligation of Grantor under this Mortgage
after (ailuro of Granter to parlorm shall not atiect Lender's right lo daclare a default and exerclse its ramedias under Ihis Morigage.

Atlornaya’ Fees; Expenses. 1l Lender insliftos any suit or action to enlorce any of the terms of this Mongage, Lender shall be entitied to racover
such sum as 1he court may adjudgo roasonahla as attorneys' fees at Irial and on any appenl, Whether or not any court actlon is invalved, all
reasonable oxpenses incurrad by Lender thal in Lender's oplnion are necessary af any timea for the protection ol fts intersst or the enlorcemant of
its ighis shall become a pan of the Indebladness payable on demand and shall bear Interest from tha dete of expenditure until rapaid at the Note
rale. Expenses covured by this paragraph include, without limitation, howaever subject to any fimils under applicable law, Lendar's atiorneys’ loes
and legal expenses.w hether of not thera is a lawsull, including altorneys’ fees for bankrupicy proteedings (including etlorts to modify or vecate
any aulamatic stay o~ injunction), eppeals and any anticipated post-judgment collection aarvices, the cost of searching records, obtaining tite
raports (including foresiosura repors), surveyors' repoits, and appralsal lees, and tile insirance, 10 the extent permitlad by applicable jaw.
Grantor also will pay any-Couit costs, in addition 1o all other sums provided by law.
NOTICES TO GRANTOR ANO G17:=r PARTIES. Any nolice under this Morigage, Including without limitation any notice of defauit and any nafica of
salo to Granlot, shall be [n writlng azo Zhal ba effective whun actually deffverad or, if malied, shall be deemed effeclive when daposited in the United
States mall lirst class, rogistored mail, poriara prapald, direcled 1o the addresses shewn at the top of page one (1), Any party may change itg address
for notices under this Mortgage by giving /cxiial written notice to the other partles, specllying that the purpose of tho nalice is o changs 1he party's
addroess. All copies of noticas of foreclogure fram the holder of any lien which has priority over this Monigage shall be senl 10 Lender's address, as
shown near the lop of the first page of this Mcdpue: For nolice purposes, Grantor agreas to keep Lender Infermed at afl times of Granlor's cument

address,

ASSOCIATION OF UNIT OWNERS. The laliowing previsiois apply If the Real Property has been submitied 1o unit ownership law or simiiar law for the

establishmant of condominiums or cooperative ownershiy ol s Real Property:
Power of Attorney. Grantor grants an irevocable powe. ol attarney to Lender o vole in its discretion on any matier thal may corme belore the
association of unit owners. Lander shall have the right io e ercise this power of afiorney only after delaull by Grantor; however, Lender may
declinc 10 exerclse this power as it sees fit,
Insurance. The insurance as roquired above may be carrled by the Lssoclation of unit owners on Granior's behall, and the procesds of such
insurance may ba paid fo the assoclalion ol unlt owners for Ihe pureose of sepalring or raconstructing the Proparty. I nel so used by the
association, such proceods shall be paid to Lender,

Default. Failure ol Grantor to perform any of the obligations imposea <n/Srantor by the declaration submiting the Real Property fo unit
ewnership, by the bylaws ol the associalion of unit owners, or by any rules o riaulations thereunder, shall be an evant of default under this
Mortgage. 1f Grantor's interest In the Real Property is a leasshald Intarest and such property has been submitied to unit ownership, any falluie of
Grantor to perform any of the obligations imposed on Grantar by the leasa of the S2al Proparty from Ita owner, any defaul under such laasa which
might result in termination of the leasa as 1 partains to the Real Property, or any fallure o” Graivlor as a member of an assoclation of unil owners o
taka any reasonable aclion within Granlor's power to prevent a defaull under such leaso by tha association ¢of unit owners or by any member ol

the assoclation shall be an Event of Delaull under this Mortgage.
MISCELLANEOUS FROVISIONS. The following miscallaneous provisions are a part of this Mongage:

Amendments. This Monigage, together with any Related Documents, constitules the entire urderstading and agreement ol the parties as (o the
matiers set forth In this Morigage. No alteration or amandment of this Mortgage shall be sffective unle:s given In writing and signed by tho party
or partias seught to be charged ar bound by the alteralion or amendment.

Applicable Law. This Morigaga has been defivered to Landar and accepied by Lender in the Stale of llinoiz._Tale idortgaga shall ba governad
by and construad in accordance with tha laws of the State of {ilinols,

Captlon Headings. Capilon headings in ihis Marigage are lor convenlence purposes only and are ng! to be utar 1 Interpret or define the
provigions of this Mortgage.

Merger. Thera shall bo no marger of the interest or estate crealed by this Mortgage with any other interast or esiate in tna Proparty at any ime
hald by or for the benafil of Lender in any capacity, withow! the wrilten consent of Lender.

Multiple Partles. Al obligations of Granior under Ihis Morigage shall be joint and several, and all refarances to Grantor shall mean each andm
avery Granlor, This means that each ot the persons signing below is responsible for alf obigations in this Mortgaga,

Severabllity. If & court of compelent jurisdiction finds any provision of this Mortgage lo be Invalld or unenlorceable as 1o any person of
circumstance, such finding shall not render thal provision invalid or unanforceable as to any other persons or circumstances, and all provisions of
this Mortgage in all other respects shall remain valid and enlorceabls. E

Successors and Assigns. Subject 1o the limitations stated In this Morigage on transfer of Grantor's Imerast, this Mortgage shell be binding upon

and inure 1o the benelit of tha pariies, their succassors and assigny, If ownership of the Proporty bacomes vested In a person other than Grantor,
Lender, without noflce to Grantor, may deal with Granter's succassors with reforence 1o this Morigage and the indabledness by way of o)

forbearance or extension withoul releasing Granler trom the obligations of this Morigaga or liabliity under the Indebledness,

Time Is of the Eagence. Time s of the essence in the performance of this Mongage.

Walver of Homestead Exemption, Granior hareby releases and waives all rights and banafits of the homaslead axemplion laws of the Stata of
Ilinois as to afl Indebladness secured by this Morlgage.

Walvers and Consents, Lander shall not ba deemad to have walved any rights undar this Mortgage {or under the Ralaled Documents) unless
such waiver Is i writing and signod by Londer. No delay or omission on the part of Lender in exercising any right shall operale as a walver of
such right or any other right, A waiver by eny party of a provision of this Marigage shall nat congtitute a walver of or prejudice the party's right
otherwise lo demang'strigt compliance wilipdhat rovigion or,any olher provigion, No prior walver by Lender, nor any course of dealing betwsen
Lender and Grantor;-shall-Conslitute 4 waiver of 'a’ny afi Len&eu‘s rights or any of Grantor's obligations as to any fulure transactions, Whenever
consent by Lander i5 requirad In this Mortgage, the granting of such consent by Lander In any instance shall not constitute continuing consent to
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re-racorded, as (he case may be, al such times and in such offices andplaces as Lender may deem apprepriate, eny and ail such mortgages,
deods of trust, security deeds, securify agresmonts, financing statements, continualion stalements, instruments of hurther assurance, cerlilicales,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in arder fo effectuale, completa, perfect, continug, or
proserve {a) tho obligations of Grantor under the Nols, this Morigaga, and the Relaied Documents, and (b) the liens and securily intarests
creatad by this Mortgage on the Property, whether now ownad or hereatter acquired by Grantor, Unless prohibiled by law or agreed to the
contrary by Lender In writing, Granter shall relmburse Lendor for afi costs and expanses Incurred in connection the matiers ralotred to In this
paragraph.

Attorney-in-Fact, Il Granlor fails (o do any of the things referred to In the preceding paragraph, Londer may do so for and In the name of
Grantor and at Grantor's expense. For such purposos, Granlar hereby irrevocably appoinls Lander as Grantor's atlorney~In-fact lor the purpose
of making, execuling, defivering, filng, recording, and doing af other things as may be necessary or desirable, In Lender's sole opinion, 10

accorplish the matters reterred 1o In the preceding paragraph.
FULL PERFORMANCE. If alt the Indebtadnass is paid when dus and Grantor performs all the obligations Imposed upon Granlor under this Morigage
and tha Nole, Lander shall axecuto and deliver fo Granlor a suitable satisfaction of this Mortgage and suitablo stalatments of termination of any financing
stalemont on fio avidencing Lendar'a socurlly inforast in the Rents and the Personal Pioperty, Granlor will poy, Hf parmiitted by applicablo law, any

roasonablo lerrmination foa as dotermined by Lender from time fo ima.

DEFAULT. Each of ihesziowing shall constitute an Event of Defaull under this Mortgage:
Default on Indebtednsiss, Failure of Grantor 1o make &ny paymaent when due on the indobladnoss.
Default on Other Paymerits,) Failure of Grantor within the ime required by this Morigage to make any payment for taxes or insurance, or for any
clher payment necessary ko pravant filing of or to effect discharge of any lien.
Compllance Default. Failure 1o romizly with any other tarm, obligation, covenani ot condition conlained in this Mortgege, the Ncte or n any of the
Related Documents. If such & fallare Is curabla and If Grantor has not bean given a notice of a breech ol the same provision of this Morigage
within the preceding twelva (12) mon s, it may be cured (and no Event of Dalaull will have occurred) if Grantor, atier receiving writtan notica from
Lender demanding cure of such failure; (&) cures the fallure with tieen (1%) days; or (b} if the cure requlres more than Kitleen (15} days,
immediately Initiates staps suficlont to cure/(*2 ialiure and thersatier continues and completes all reasonable and necessary steps sufficient to
produce compllance as so0n as 18asonably practics!
Breaches. Any warranly, rupresaniation or stateinent imade ar furnished to Lender by or on behalf of Grantor under this Mortgage, the Note or the
Related Documents s, or at the time made or furnisnr.d v:as, false in any material respect.
Insolvency. The insolvency of Grantor, appointment of a ruceiver for any part of Grantor's property, eny assignment for the benefit of creditors,
the commerncement of any proceading under any bankruzrzy or insolvancy lawa by or against Granlor, or the dissolulion or termination of
Grantor's axistence as a going business (if Granior I8 a business'.— Except to the extent prohibited by faderal law or WMinols law, the death of

Grantor (il Grantor is an individual) also shall constitule an Event ¢ { Delwlf under this Morigage.
Foreclosure, ele. Commancement of loraciosure, whether by judicial pre ceeding, seli-help, repossession or any other methed, by any creditor of

Grantor agalnst any of the Property. However, this subsection shall nui 7oplv in the event of & good taith dispute by Granlor as to the validity or
reasonableness of the claim which is the basis o the foreclosura, proviaasthat Granlor gives Londer writien notics of such claim and furnishes

reservos or a slety bond for the clalm satisfactory 1o Lender.

Breach of Olhor Agreemant. Any breach by Granlor under the tarms of any oies s3recmont between Grantor and Lender that is not remediad
wilhin any graca pariod provided therein, including without limitation any agreemiunl conezming any indebtedness or other obligation ol Grantor 10
Lender, whethar existing now or later.

Events Affecting Guarantor. Any of the preceding evants accurs with respect te any Graraitor ol any ol the Indeblodness or such Guarantor
dies or becomes incompetent. Lender, at its option, may, but shall not be required to, permil the Cuaranlor's estale 1o assume uncondilionally the

obligations arising under the guaranty In & manner satislactory fo Lender, and, int doing o, cure ine Zvent ol Defaull
Existing Indebtedness. Default of Grantor under any pricr obligalion or under any instument on tha Troperty securing any priof obiigation, of
commencement of any suil or cther action to loreclose any existing lien on the Property.
RIGHTS AND REMEDIES ON DEFAULT. Upon tho occurrence of any evant of delault and at any time therealiar, L ndor, at ig option, may exorclse
any one or more of the following rights and remedies, in addition 12 any other rights or remadies provided by law:
Accelorate Indebtedness, Lender shall hava the right at lis option without notice 1o Grantor 1o deciare tha enfire/ipzobladness immedialely dug
and payablo, including any prepayment penaty which Granfor would be required to pay.

UCC Remedles. With respect to all or any part of the Personat Property, Lender shall hava all tha rights and remedies ot % secured party under

the lilinois Uniform Cammercial Code,
Collect Rents. Lander shall have the right, without notice to Grantor, 1o lake possession of the Property and collect the Rents, Including emounts  §
past due and unpaid, and apply the nel proceads, over and above Lendars costs, against the indeblednass. in furtherance ¢f this right, Lender oo
may roquire any tenant or other user of the Property to make payments of renl or use fees directly to Lender, ! the Rents are collecled by Lender, .
then Granlor irevocably designates Lender as Grantor's attorney-in-fact to endorse instruments raceived In paymant thereof in the name of {D
Grantor and to negoliale the same and collect the proceeds. Payments by lanants or other users to Lender in response to Lender's demand shail - "
salisly the obligations for which the paymenis are made, whether or not ary proper grounds for the damand existed. Lender may exercise its .ﬁ)
tights under this subparagraph either in person, by agant, or through a receiver, m
Mortgagee In Possesslon. Lander shall have the fight 1o be placad as morigegeo in possession or 10 have a receiver appointed to 1ake M N
(\ possossion of all or any part of the Property, with the power to protect and preserve tha Proparty, to operate tha Property preceding loreclosura or ¢y
sale, and 1o collact the Rents from the Property and apply the proceads, over and above the cost of the recaivarship, against the Indebledness. )
_The morigages in possession or receiver may serve without band if permitted by law. Lender's right to the appointment of a receiver shall exlsi
W whether or not the apparent value of the Property exceods the Indobledness by a subslantial amount, Employmen by Loander shall nol disqualify \I

a person from serving as a recelver,
Judlclal Foreclosure. Lender may obtain a judicial decreo foreclosing Granlor's Interest In all or any part ol the Proparty,
Nonjudlcial Sale. if permitted by applicatle law, Lender may foreciose Granlor's intarest In all or In any part of the Parsona! Property or the Real

Property by nonjudicial sale.
Deficlency Judgment. I permiied by gpplicable law, Lender,mey obtain a judgment for any daficlancy remaining In the Indeblednass due to
Lender after app!icatiorﬁ:t al(amoqnls rai:eivaq from} the axercise of the rights provided in this section.

Other Remedles. Lender shalf have all other rights and remedies providad in this Morigage or the Note or available at law or In squilty.
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{Continued)

the procacds not payabla to the holder of tha prior Indebladnass,
EXPENDITURES BY LENDER. 11 Grantor fails to comply with any provision ol this Mongage, including any obligation 1o maintaln existing indebtednoss
in good standing as raquirad belaw, or il any action of proceading s commanced that would malerially affect Lander's nterasts It the Prepearty, Lender

on Granior's behalf may, but shall not be required 10, lake any action that Lender deems apprapriats, Any amount that Lender expends in s doing will
bear Interest at an annual simple Interest rale equivelent to an ennual add-an inlerest rale of $6.48 per $100.00 of principal from the date incurred or
paid by Lender to tha date of repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b) be added 1 the
balance of the Note and be apportioned among and be payable with any installment payments to become due during either (i) the tern of any
applicable insurance policy or (i) tha remaining tarm of the Naole, or (c) be trealed a5 a balloon paymant which will be dus and payable at the Nota's
maturity. This Martgage also will secure payment of these amaunts, The rights providad lor In this paragraph shill ba In addition to any viher rights or
any remedias to which Lender may be enliled on account of the defaull. Any such attion by Lander shall not ba construed as curing the defaull so es
lo bar Lender from any remedy that it otherwise would hava had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating le ownership of the Preperty are a part of this Moitgage.

Tite, Grantor warranis that (a) Granlor hoids good and marketable e of record to the Property in fee simple, trea and clear of ail lisns and
ensumbrances other than those set forth in the existing indebtedness section below ar in any policy of tite insurance issued in favor of or In any
titla opinion given tr. and acceptad by, Lender in connection with this Mortgage and (b) Grantor has the iull right, power, and authority 1o execute
and deliver this Manpaga to Lender.
Defensa of Title. Supinct to the sxcaption in the paragraph above, Granior warrants and will forevar deland the title to the Property agains! the
lawlut clalms of all persons. I the avent any actlon or proceeding is cammenced that quostions Grantor's title or the interest ol Lander undor this
Morigage, Grantor shaii déiend the aclion at Granlar's expense. Granlor may be the nominal party in such proceeding, but Lender shull ba
antitied to participata in ine-wrmceading and to be represented in the proceeding by counsel of its own cheice, and Grantor will delivar, or causg lo
bo defiverad, 1o Lender such smsitraonts as may be requested by It from time 1o time {o permit such participation.
Compliance With Laws. Grantor wa:/ants that ils use of the Property cormplies with all existing appliceble faws, ordinances, and regulations of
governmenial authorilies,

EXISTING INDEBTEDNESS. The following privisions.concerning existing indebtadness are a part of this Morigage:
Exlsting Lien. The fien of this Marigage securing-the Indebtodnass may ba secondary and infarior to tha lien sacuring paymant 0! an existing
obligation with an account number of 6263313 1 Indupendence Cne. The existing obligation has & current principal batanca ol approximataly

$44,555.00 and is in tha original principal amouni-2{.547,900.00. The obligation has the following paymeant terms:  $653.00 monthly.  Granior
exprassly covenants and agroes 1o pay, or 5ee [0 the av.nent of, the existing indebledness and 10 prevent any dafault thereunder,

Default, Il tha paymant of any tnstallmont of principal o oy i7ierest on the sxisting Indebledness is not mada within the time required by the note
evidencing such Indebtadness, or should a defaull occur 1 nder the instrument seturing such indebtedness and not be cured during any
applicabla graca pariod therein, then the Indebledness secured 'y liis Mortgage shall, at the optien of Lender, become Immediately due and

payable, and this Morigage shall be In defaul.

No Modlfication, Grantor shall not enler inlo any agreement with the bulder of any morigage, deed of trusl, or other securily agreement which
has priatity over this Morigage by which that agreement Is modified, amelided, extandad, or renewed wilhou! the priar varitten consent of Lender,
Grantor shall neither request nor accept any future advances under any sucn.sechiily agreamant without the prior writlen consant of Londer,

CONDEMNATION. The feliowing provisions refaling lo condemnation of the Proparty are 2 part of this Morigage.
Appileation of Net Praceeds, |1 all or any part of tha Property is condamned, Landar may-at it2 election requlire thet ail or eny portion ! the nat
proceads of the awerd be appliod 1o the Indobledness. The net proceeds of the awird sha! mean the award atter payment of all reasonable
costs, expanses, and aitorneys’ fees necessarily paid or incurred by Granler, or Lender in corieation with the condemnatian,

Proceedings, If any proceading in condemnation is filad, Grantor shall promptly nofify Lender I= writing, and Granlor shall prornptly take such
slops as maey bé necessary to datend the agtion and obtain the award, Granlor may be the nomsna! sty in such preceading, but Lender shall be
entitled to participate In the proceading and to be represented In the proceading by counsel of ita own chalce, and Grantor will deliver or cause to
be dolivarad, 1o Lander such Instruments as may be requasied by it from time to time 1o parmit such paticipation.

IMPOSITION OF TAXES BY GOVERNMENTAL AUTHORITIES. The following provisions rolaling to taxes are & p et o1 this Morigage.

Taxas Covered. The lollowing shall constitute laxes lo which this section applies: (a) a specific tax upon this iye ! Mlortgage or upon &il or any
part of the Indeblednass secured by this Morigage; (b) a specilic 1ax on Borrowar which Borrower is authotizrd et required to deduct from
paymenis on tha indeblednass secured by this fype of Morigage; (c) a tax on ihis type of Morlgage chargeabls agaiedi (e Lander or the holdar
ol the Note; and {d) a specific tax on ail or any pontion ol the Indebtedness or on payments of principal and interost mada ty Borawer,

Remedlea, If any 1ax lo which this section appiies is enacled subsequant 1o the date of this Morigage, this event shall hiave the same effec! as an
Event of Default, and Lendar may exercise any or all of s availabte remadies for an Event of Default as provided tolow unigss Grantor either (8}
pays the 1ax baforo Il becomaes delinguent, or (b) contests the tax as providad above in the Taxes and Lians seclion and deposits with Lender

cash or a sufficien corporate surety bond or other security satisfactary to Lender,
SECURITY AGREEMENT: FINANCING STATEMENTS. The loflowing provisions relating to this Morigage as a securily agreemant ara & pant of 1his

Morgage.
Securlty Agreement. This instrument shall constilule a security agreernent o the extenl any of tho Property consliutes (ixures or other personal

ﬁ ?’ property, and Lender shall have all of tha rights of a securet! party undar the llinois Unilorm Commercial Cede.

r‘}

Security Interest, Upon requesl by Lender, Grantor shall executs financing statemenis and 1ake whalever olher action is requeslad by Lender to
perfect and continue Lender’s security Interast in the Rents and Personal Property, [n addition to recording this Morigage In the real prapery
racords, Lender may, at any #me and withoul further authorization from Grantor, file executad counterpass, copigs or reproguctions of 1his
Morigage as a financing stetement. Grantor shall raimburse Lander for all oxpenses incurred in parfacing or conlinuing this securlty intarest.
Upon delault, Grantor shall assemble the Perscnal Property in a manner and at a place reasonably convenient 1o Grantor and Lender and meke i

availabla 1o Lender within throe {3) days alter recelpt of written demand from Landar,
Addresses. The malling address of Grantor {dabtor} and the mailing address of Lander (sacurad party) from which Information concerning the
security Interest granted by this Marigage may be oblained (each as reguired by the lfinels Uniform Commerclal Code) are as stated an the lirst
page of this Morigage. ’

FURTHER ASSURANCES; ATTCRNEY-IN-FACT. The lo{llpwin‘g provisions relating 1o further assurances are a part of this Mortgage.

Further Assurancé. ﬂl—\unyﬁﬁm. ‘ﬂd &}m !;rﬁe 10 $me,\upon request of Lender, Grantor wilt make, execule and deliver, or will cause to ba
made, executed or deliversd, 1o Lender or fo Landors designee, and when requested by Lendar, cause o be filed, recorded, ro-lied, or

8-
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subsequent instances whare stich consent is raquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH AGREE& TO ITS TERMS.

GRANTO

‘Pairick Flaherty Marla Ann Coleifo

ran
Thiﬂ document was Propﬂreﬁ hy- lmﬁmmmummmmnmmﬂ-miﬁ"nm.-

This Merigage prepared by: Illincla Blake Serh o Ohldisy
800 South ilmidgua Lronug
Ohicago, Illincis 6000¢

A INDIVIDUAL ACKNOWLEDGMENT “gFFICIAL SEAL"

STATEOF_\%M Yy {  Chrstine A, Sclortino
AL /. s > Notary Public, State of ilinols
)88 My Commission Expires Sepl, 14, 1992

CouNTYOF__ ( LHACS L) R

On this day befora me, the undersigned Notary Pubic, oersonally appoared Patrick Flaherty and Marla Ann Coleilo, 1o me known to be the
individuals described In and who exacuted the Morig.\ge, emd acknowlcdged thal they glgned the Merigage as thelr free and voluntary act and deed,

lor tha uses and purposes tharain mentioned.
Given r my hand and o

By

Restangat ' fe3) J | 1)

Notary Publie In and for the Stale of _ N\ My commiasion expires - /

LASER PRO (tm) Ver. 3.04 (c] 1588 CF1 Bankers Sarvice Group, 1ac, Altrights reserved,

rE"‘T-'Dl RECORDING $16.00
_22 TRQH G‘?l.: 1Df06f"3 11:00:00
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