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instrument was prepared by:
aw Offices Of:

Chandler & Greenswag, P.C.

Account No, 148 115502

{N )
3701 Commercial genue, Ste. §
Northbrook, Illinois 60062

(Address)

MORTGAGE

THIS MORTGAGE is made this Ath day of _Qctober ,
Mortgagor s Mar lm.nMBﬁﬁ'H?br‘)S w’ﬁuge)
addrese.1s 60445 and the

WW&MMM
Mortfay. =, First Union Home Equity Corporation, a corporation organized and under the
laws of Morth Carolina, whose address is _CONS 14 Charlotte, N.C. 28288

{herein “Li.mler").

WHEREAS Remawer is tndebted to Lender in the princtpal sum of 1.8, $_11,300.00 | which
indebtedness 1 vAdenced by Borrower's note dated __QOctober 4, 1988 and extensions,
renewals and moedif’cations thereof (herein "Note”), providing for monthly instaliments of principal
and lnzeterggt. with (©e balance of indebtedness, If not sooner payd, due and payable on October
15, 0

TO SECURE ta Lender wn. repayment of the indebtedness evidenced by the Note, with interest
thereon; the payment of all ctliea, sums, with interest thereon, advanced in accordance herewith to
protect the security of this Aortgage: and the performance of the covenants and agreements of
Borrower herein contained, Bomower does hereby mortgage. grant and convey to Lender the
following described property locater: i the County of __Cock ., State of llinots:

. Lot 20 in Bremenshire Estaties), a subdivision of part of the
Nerthwest 1/4 of Section l4. Township 36 North, Range 13,
East of the Third Principal Ner—-idian, except therefrom the
South 40 acres of the North 40 aczres of the West 1/2 of the %
Northwest 1/3 of said Section 14, ) Township 36 North, Range N
13, East of the Third Principal Meridian, in Cocok County g}
Illinois. -
. «
™
Nors

P

which has the address of __3902 West 153rd Place Midlothian, filinocis 60445
(Street) city) i{S:ate) {Zip Code)

{herein "Property Address") and Permanent Parcel Number28-14-102-016

Any Rider ("Rider") sttached hereto and executed of even date 1s incorporated herein and
the covenant and agreements of the Rider sball amend and supplement the covenants and
agreements of this Mortgage, as if the Rider were a part hereof.

TOGETHER with all the improvements now or hereafler erected on the property, and all
easements, rights, appurtenances and rents all of which shall be deemed to be and remain a part
of the property coverced by this Mortgage; and all of the foregoing, together with sald property {or
the leasehold estate {f this Mortgage is on a leasehold] are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant aud convey the Property, and that the Property is unencumbered. except
for-encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note, This
Mortgage secures payment of said Note according to its terms, which are incorporated herein by
reference.

2. Application of Payments, Lnless applicable law provides otherwise, all payments received by

Lender under the Note and paragraph 1 hereof shall be applied by Lender first to tnterest due on
the Note, second to the principal due on the Note, and then to other charges, if any, due on the
Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. PBorrower shall perform all of

Borrower's obligations, under any mortgage, deed of trust or other security agreement with a lMen

which has priority over this Mortgage, including Borrower’s convenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositons attribuiable to the Property which may attain a priority over this Mortgage, and
leasehola rayments or ground rents, if any.

4. Hazar ‘rxurance. Bomrower shall keep the nprovements now existing or herecafter erected
on the Propelcy nsured against loss by fire, hazards included within the term "extended coverage”,
and such other hizards as Lender may require and in such amounts and for such periods as
Lender may requu7.

‘The {nsurance carrisr providing the insurance shall be chiosen by Borrower subject to approval by
Lender: provided, that siiciy approval shall not be unreasonably withheld. All insurance policies
and renewals thereof shizd be in a form acceptable to Lender and shall include a standard
mortgage clause In favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereol, subject to the terms of any mortgage, deed of trust or other
security agreement with a llen wizichy has priority over this Morigage. :

In the event of loss, Borrower shall gb e prompt notice to Lhe insurance carrier and Lender, Lender
may make proof of loss i not made praraptly by Borrower,

if the Property ts abandoned by Borrower, or #f Borrower fails to respond to Lender within 30 days
from the date notice is malled by Lender to Bortower that the insurance carrier offers to settle a
claim for insurance benefits, Lender {s authorwéd. to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of/the Property or to the sums secured by this
Mortgage.

5. Preservation and Maintenance of Property;: ieaseolds: Condominiums; Planned Unit
Developments. Borrower shall keep the Property in gocd repair and shall not carnmit waste or
permit impairment or detertoration of the Property and si;a’i comply with the provisions of any
lease (f this Mortgage Is on a leasehold. If this Mortgage {3'¢p a unit in a condominium or a
planned unit development, Borrower shall perform all of ¥oriowers obligations under the
declaration or cgvenants creating or governing the condominium &1 planned unit development, the
by-laws and regulations of the condominium or planned unit derclopment, and constituent
documents.

6. Protection of Lender's Security. If Borrower fatlls to perform the corCpopts and agreements
contained In this Mortgage, or if any action or proceeding is commenced wn'Ch materally affects
Lender's interest in the Property, then Lender, at Lender’s option, upon notice w» Borrower, may
make such appearances, disburse such sums. including reasonable atlormneys’ fecr and take such
actlons as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note
rate, shall become additional indebtedness of Barrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 6 shall
require Lender 1o Incur any expense or take any action hereunder,

7. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections
of the Property. provided that Lender shall give Borrower notice prior to any such inspection
speclfying reasonable cause therefor related to Lender's interest in the Property.

8. Condemnsation. The proceeds of any award or clalm for darnages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be pald to Lender subject to the
terms of any mortgage, deed of trust or other security agreement with a den which has priority
over this Mortgage.
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9. Borrower Not Released; Forbearance By Lender Not & Walver., The Borrower shall remain
Uable for full payment of the principal and interest an the Note (or any advancement or obligation]
secured hereby. notwithstanding any of the following: (a) The sale of all or a part of the premises,
(b} the assumption by another party of the Borrower's cbligations hereunder, {c) the forbearance or
extension of tiroe for payment or performance of any obligation hereunder, whether granted 1o
Borrower or a subseguent owner of the property, and (d) the release of all or any part of the
premises securing said obligations or the release of any party who assumes payment of the same.
None of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or
impair Lender's right to a deficlency judgment (in the event of foreclosure) against Borrower or any
party assuming the obligations hersunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants’
and agreements herein contained shail bind, and the rights hereunder shall inure to, the
respec.tve successors and assigns of Lender and Borrower, subject to the provistons of paragraph
15 hereof . All covenants and agreements of Borrower shall be foint and several. Any Borrower
who co-sigis this Mortgage, but does not exccute the Note: (a} is co-signing thts Mortgage only to
mortgage, 2ro::t and convey that Borrower's interest (n the Property to Lender under the terms of
this Mortgase. b is not personally liable on the Note or under this Mortgage, and {c) agrees that
Lender and amy ctaer Borrower hersunder may agree to extend, modify. forbeat, or nake any other
accommodations ety regard to the terms of this Mortgage or the Note without that Borrower's
consent and withoat releasing that Borrower or modifying this Mortgage as to that Borrower's

interest in the Propory.

11. Notice. Except for ary notice required under applicable law to be given in another manner,
(a) any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mafling
such notice by first class mail adaressed to Borrower or the current owner at the Property Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and
any other person personally liable rn)this Note as these person’s names and addresses appear in
the Lender's records at the time of pivimg notice and {b) any notice to Lender shall be given by first
class mail tc Lender's address stated herein or to such other address as lender may designate by
actice to Borrower as provided hercin. Any notice provided for in this Martgage shall be deemed to
have been given to Borrower or Lender when given In the manner designated herein.

12. Governing Law; Severability. The state insl local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property 1% located, The foregoing sentence shall not limit
the applicability of Federal law to this Mortgage. v 'i.s event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, such conflicts shall not affect other provisions
of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of this Mortgage and the Note are dellared to be severable. As used herein
“"costs”, "expenses” and "attorneys’ fees” include all sums to the axtent not prohibited by applicable

law or limited herein,

13. Borrower's Copy. Borrower shall be furmished a conformet: :opy of the Note, this Mortgage
and Rider(s) at the time of execution or afler recordation hereof.

14. Rehabilitation Loan Agreement. Borrower shall fulflll all of Boriowrr's oblligations under
any home rehabilitation, improvement, repair or other loan agreement whica /CosTower enters into
with Lender. Lender, at Lender's option, may requlre BorTower to execute and dzliver to Lender, in ‘é;
a form acceptable to Lender, an assignment of any rights, claims or defenses wtich Borrower may -
have against parties who supply labor, materials or services in connection wilk. ynprovements
made to the Property.

18. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If all or any
part of the Property or any interest int it s sold or Uransferred {or if a beneficial interest in Borrower
Is sold or transfertred and Borrower is nat a natural person) without Lender’s prior written consent,
Lender may. at Lenders option, for any reason. declare all the summs secured by this Mortgage to
be tmmediately due and payable. However, this option shall not be exercised by Lender if exercise
1s prohibited by Federal law as of the date of Lhis Mortgage.

If Lender exercises this option, Lender shall give Borrowetr notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 1s delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiralion of this period, Lender may invoke any remedies pennitted by
this Security Instrument without further notice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender's consent. I an
assumption is aliowed, the Lender may charge an assumption fee and require the personis)
assuming the loan to pay additional charges as authorized by law,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Rzmediés. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgsge, incinding the covenents to pay when due any sums nnder the
Note secured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be immediately due and payuble without demand or notice and may
foreclose this Mortgage by judicial proceeding. Lender shall be eatitled to collect in such
proceeding all expenses of foreclosure, including, but not Hmited to, reasonable attorneys’
fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the Property,
have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any time

prior t~ judicial sale, Lender (in person, by agent or by judicially appointed recefver} shall be
entitled to_enter upon, take possession of and manage the Property and to collect the rents of the
Property arluding those past due. All rents collected by Lender shall be applied first to payment
of the cos's of management of the Property and collectton of rents, including, but not lmited to
received fees premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums

secured by thus dortgage.

18. Loan Charges 1" the lIoan secured by this Mortgage is subject to a law which sets maximum
loan charges, and ths*“iaw is Onally interpreted so that the interest or other loan charges collected
or 1o be collected in coriiection with the loan exceed permitted Umits, then: (1) any such loan
charges shall be reducea Ly (he amount necessary to reduce the charge to the permitied lmit; and
{2) any sums already collected Ssom Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choos( to .nake this refund by reducing the principal owed under the Note
or by malling a direct paymeni-tu Sarrower. I a refund reduces principal, the reduction will be
treated as a partial prepayment urJs: the Note.

19. Legislation. If, after the date licreof, enactinent or expiration of applicable laws have the
effect either of rendering the provisions %1 the Natle, the Mortgage or any Rider, unenforceable
according to their terms, or all or any par* of the sums secured hereby uncollectible, as otherwise
provided in this Mortgage or the Note, or (of diminishing the value of Lender's security, then
Lender, at Lender's option. may declare all suris _secured by the Mortgage to be tmmediately due

and payable.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall becorne
null and void and lLender or Trustee shall release this Lfortgage without charge to Borrower.
Lender, at Lender's option, may allow a partial release of ibe Property on terms acceptabie to
Lender and Lender may charge a release fee. Borrower shai: upy all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all rights of humestead exemption in the
Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECL OSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF ThUS
Borrower and Lender request the holder of any mortgage, deed of trust or other erncumbrance with
a lien which has priority over this Mortgage to give Notice to Lender, at Lender's 7 lilress set forth

on page one of this Mortgage, of any default under the superior encumbrance and of any salc or
other [oreclosure action.

IN WITNESS WHEREQF, Borrower has exccuted this Mortgage.

jg»\ fj C/?-%x : (SEAL}

Kevin J. O'Shea Borrower
Id
At (SEAL)
: Maribeth 0O'Shea Borrower

4

{SEAL)
Maribéth Moody
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STATE OF Illinots Coanlk County ss:

I, /e Scz-?l}l' Gra‘am . a Notary Pu uc in _{g éjp aid County and State, do
hereby certify that Imown to me to be the
same person{s) whose namcls) m‘e subscribed to the foregoing instrument,
appeared before me thls day pcrson and acknowledged that _-4-hesigned and delivered the said
instrument et r free and voluntary &ct, for the uses and purposes

therein set forth.
Given under my hand and official seal, this 94h day of Orta /éa(/\ 1688,

£ Zo X A

Notary Public

My Coo.uission Expires:

O [ ..—‘.‘ L1
/ g ?0 “ OFFICIAL SEAL
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ARY PUBLIC, STA
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