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MORTGAGE 5‘7 v

THIS MORTGAGE (Security Instrument™ is given OCTOBER 5TH , 19 B8 . The morigagor is
 EDWARD R. LETCHINGER AND RUTH K. LANDIS .
HUSBZaD AND WIFE AS JOINT TENANTS**

62732 7185085 WA Murphy-

‘ o {'Borrower™).

This Security Instrumen? is given to . oo .

C&J,NTRYWIDE 2:"§NDING CORPORATION

L unner the laws of THE STATE OF NEW YORK , and whose address is

155 N. LAKE AVLNI'S PASADENA, CA 91109-7137 {“Lender").
Borrower owes Lender the principal-sum of )

_ NINETY IFVE THOUSAND 7 00/100 Dollars (US. $ 95,000.00 ).

‘This debt is evidenced by Borrower’s (1ot. ~ated the same date as this Security Instrument (*Note™}, which provides for
mionthly payments, with the full debt, i¥ not_naid earlier, due and payable on -
. BER 1, 2018 . This Security Instrument secuses to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, ans !t renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 *u_nrotect the security of this Security Instrument; and (c) the perfor-
mance of Borrower’s covenants and agreements under (bs Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender t};-Tollowing described property located in

. CCOK. County, Ilinzic:

LOT 17 IN BLOCK 2 IN RAVENSWOCD TERRACE, BSiMNG
I} I;.l.} GEOEGE C. HEI-[D'
AT 8 e e TSl 1/4 CF SHCTION 11, Towsie 46 1ok, e 13
ACOORDING I THE
JANUARY 14, 1928 AS DOCUMENT 6715638: IN OOCK CUUNTY, EP?I&}? RRCORDED

PERMANENT TAX INDEX: 13-11-308~819 853162556

e

———

ADDITIONAL GRANTORS ("BORROWERS")} IF ANY: NONE

which has theaddressof ............... 50 54 N. HA”{;?N” AVENUE . ... .
ree!

Illinois (**Property Address’});
{2ip Codej

TOOETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, 1
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all flxtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the &'r
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and tha perty is unencumbered, except {or encumbrances of record.
Borrower warrants and will defend. generally the litle to the Property .against all claims and demands, subject to any
encumbrances of record. ~

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance (erminates in accordance with Borrower's and Lender's written agreement or applicable taw.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shull be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puaid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immedintely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lepisr and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the du< dtat> of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrowe: Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amorzization of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower sl it operate (o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be rerjuir.d to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify a'nortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or boriower’s successors in interest. Aay forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude 1e exercise of any right or remedy.

11, Successors and Assiar< gound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Yenefit the successors and assigns of Lentder and Borrower, subject 10 the provisions
of paragraph 7. Borrower's covenants srd Igreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notd: (a) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property unde the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrumens.ans.fc) agrees thal Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations vith regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Lonrn Charges. [l the loan secured by GiasAsecurity lnstrument is subject to o Jaw which sets maximunm loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, the: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (LY anyv sums already collected from Borrower which exceeded
permiteed limits will be refunded to Borrower. Lender may ctoore 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note:

13, Legisiation Affecting Lender’s Rights. If ¢nactment o7 ¢/piration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeiat fe according to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Seculiy Instrument and may invoke any remedies
permitted by paragraph {9. If Lender exercises this option, Lender shall 1ake tho steps specified in the second paragraph of
paragraph 17.

14, Notices, Auy notice to Borrower provided for in this Security Instruriesshall be given by delivering it or by
mailing it by first class mail unless appliicable luw requires use of another method. 7 b= notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any'noice 1o Lender shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designates By notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Leider when given as provided
in this puragraph.

18. Governing Law; Severability, This Secunity Instrument shall be governed by federid lav: and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily tastrument or the
Note conflicts with applicable Inw, such conflict shall not affect other provisions of this Security Insiruaient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security iniderament and the
Note are declared 1o be severable,

16. Barrower's Copy.  Borrower shadl be given one conformed copy of the Note and of this Secuni) Josirument.

17. Transfer of the Properly or a BeneHclal Interest In Borrower.  If all or any part of the Property or any
interest in i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a nataral
person) without Lender’s prior written consent, Lender may, at its option, require immedigte payment in Full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the dnie of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceferation. The notice shall provide & period
of not less thun 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender inay invoke any
remedies permitted by this Security Instrument without fusther notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower mects cectain conditions, Borrower shall have 1he right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such othes period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) puys Lender ail sumis which then would be due under this Security Instrument and the Note bad no seeelerition
oceurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrament, including, but not limited 1o, reasonable attorneys’ fees; sad (d) takes such action as Lender may
reasonably require to nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument und the obligations secured hereby shull remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragruphs 13 or 17.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this S5 _ day of CCTOBER ., 1988  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument”) of th te given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
) o e R TN £ B RAT IO, A N YoM CORPORATION

(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

5854 N. HAMLIN AVENUE , CHICAGD, , ILLINOIS 68625
{Property Address]

FHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AN’ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSIABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE 1’1€ BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT Tric aWJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANGS' In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant s agree as follows:

A, ADJUSTABLE RATE ANIL MOMTHLY PAYMENT CHANGES
The Note provides for an initial iaterest.rate of __8.258 &%, The Note provides for changes in the adjustable interest
rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE A'«D MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate 1 will pay may chajge on the first day of CCTORER ,19_89 , andon
that day every 12th month thereafter. Each date on whick iy adjustable interest rate could change is called a “Change Date!”

(B) The Index

Beginning with iie first Change Date, my adjustable i(terest rate will be based on an Index. The “Index" is the weekly
average yield on United States Treasury securities adjusted (o » constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available #5 of the date 45 days before each Change Date is called

the “Current Index."
If the Index is no longer available, the Note Holder will choose a a7 index which is based upon comparable informa-

tion. The Note Holder will give me natice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new int¢rat rate by adding
- THS percentage points 2. 875 . %) to the

Current Index. The Note Hotder will then round the result of this addition to the carast one-eighth of one percentage
point {0.125%). Subject to the limits stated in Section H{D) below, this rounded amount «will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the un-
paid principal that [ am expected (o owe at the Change Dute in full on the maturity date at my-2ev 1pterest rate in substan-
tially equal payments. The result of this calculation will be the new amount of my monthly puyment.

(D) Limits on Interest Rate Changes

Ttr: Wst rate 1 am required to pay at the first Change Date will not be greater thanlg'z:’"__.% or Jess than
T %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0?1}‘{% éhe rate of interest | have been paying for the preceding 12 months.
My interest rate wiil never be greater than __~7"**~% 9% which is called the "Maximum Rate”.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Dale until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to mie a notice of any changes in my adjustable interest rate and the amount
of my monthiy payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option 1o convert from an adjustable interest rate with interest rate limits to
a fixed interest rate, as follows:

MULTISTATE ADJUSTABLE RATE RIDER — ARM PLAN 57 — Single Family — Fannie Mae Unilorm Instrument Form 31g 1487
ARM (C) LA
2111 US 2/88 PAGE 1
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ADJUSTABLE RATE RIDER NO. 2

THIS ADJUSTABLE RATE RIDER NO. 2 is made this 5 day of OCTCRER
L1988 andis incorporated into and shall be deemed to amend and mpplenwnt
the Morigage, Deed of Trust or Sccurity Decd (the “Security Instrument™ bearing the same date as this Rider and given
by t dersigned Sthe “Borrower™) to secure Borrower's Adjustable Rate Note (the “Note’) 1o
NG CORPORATION , A NEW YORK CORPORATION  _, (the “Lender™ of the same

date and covering the property described in the Security Instrument and located at:

5054 N, HAMLIN AVENUE , CHICAGO, , ILLINOIS 6@625
(Property Addresst

The Note has been modified by means of a Rider to the Note to pravide the following:

1.7 Dorrower's new, fixed interest rate will be equal to the Federa! National Morlgage Association's required net
yield as of a d-te and time of day specified by the Note Holder for {i} if the original term of this Note is greater than
15 years, 30-year fir2d rate conventional mortgages covered by applicable 60-day mandatory delivery commitments, plus

SF vEN-ETGHTHS percentage points (
rounded to the neancst-oie-eighth of one percentage point (0.£25%). or (i} if the original term of this Note is 1S years
or less, !5-year fixed rute rinventional morigages covered by applicable 60-day mandstory delivery commitments, plus
NONE percentage points (_____ @ %)
rounded to the nearest one- clyn' 1 of one percentage point (0.125%;). If this required net yield cannot be determined because
the applicable commitments are nevavailable, the Note Holder will determine Borrower's interest rate by using comparable

information.

2. In order to exercise the Ccnver.ion Option, the Notwe Holder must receive notice between the first and fifth
days of any month, and at least 45 days h<fore the intended conversion date, and the Note Holder must receive an
executed “Modification Agreement” by the L5 day of that month. If written notice to convert is received after the fifth
day of any month, said notice will be treated os Faring been received on the first business day of the succeeding month,
If the executed “Modification Agreement™ is not <eeived by the 15th day of the month in which written notice was given,
written notice must be resubmitted in the manner set Forti above and a new “Modification Agreement™ must be executed
and received by the Note Holder by the 15th day of tha: month. Notice of conversion must be given in the manner described
in Section 2 of this Note and will be considered to have Oeen given on the day the Note Holder receives it. In order to
be entitled to exercise the Conversion Option, Borrower musd 2«0l have been more than 30 days late in making any monthly
payment which was due during the 12 month period before Barrisver gave the above notice of intent to exercise the Con-
version Option, and Borrower must not have violated any other provigions of the Security Instrument during that 12 month
period. Exercise of the Conversion Option is not permitied where, upon conversion, the fixed interest rate would exceed
the maximum interest rate stated in the Note. In no event shall iie rate-ander this section exceed the muaximum nne
in Section 4(D) of the Note.

3. At no time will the Borrower be obligated to pay interest at a/yesrly rate less than ..7.588 o

4. Borrower will be in default if Borrower violates any provision of thes:cudity Instrument or fails to pay the
full amount of each monthly payment on the date it is due. If Borrower is in default, thi: Note Holder may send Borrower
a written notice stating that if Borrower does not correct the violation or pay the oveidue 2ount by a certain date, the
Note Holder may require Borrower to pay immediately the full amount of principal whict has not been paid and all the
interest that Borrower owes on that amount. That date must be at least 30 days after the-da*c en which the notice is

delivered or mailed to Borrower.

5. The Note Holder may in its discretion cause the provisions of the Rider to the Noteyviaich are described
in Paragraphs 2 through 4 above, 1o cease to have any force or effect, by giving notice to the Borrower in the manner
provided in the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider No. 2. »
ﬂ Y 4 /'
e .
e e ( /<-/’ -7 - {Seal)
& \‘--aqr_rowar
— (Sealy

Borrower

{Seal)

Borrower

F-2149 US (EXCEPT KBIKY/ILATXIVTIVAIWY) 2188
ARMS (C) 1 & 111
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