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Know all Men by these Presents, that Bank of Ravenswood, an [Uinols Banking Corporation, not personally but as Trustee undex. the provisions

8/15/88 -

of & Deed of Deeds in Trust duly recorded and delivered 1o sald Bank in pursuance of o Trust Axreement dated

and known as ita trust aumber 25-9459 (herealier called Assignor), in consideration of Ten Dollars ($10.00) in hand paid,

and of other good and veluable considerations, the recsipt and sufficlency whereof are hereby acknowledged, does hershy ssaign, tranafer and

Bank of Ravenswood

set over unto

viosdy )
; {hereinafter called the Asslgnee),
all the rents. earnings, income, issues and profits, if any, of and from the real estate and premises hereinafter described, which are now due
and which may hereafter become due, payable ar collectible under or by virtue of any lease, whether written or oral, of any leiting of, pos-
sesslon of, or any agreement for the usce or occcupancy of any part of the resl estate and premises hersinafter deacribed, which sald As
signor may have heretofore made or agreed to, or may hereafter make or ugres to, or which may be mads or agreed to by the Assignec
under the powers h’ieinafter granted, together with any rents, eurnings and income arsing out of any agreement for the use or occupancy
of the folowing rvscri>ed roal estalo and premlscs to which the beneliclarivs of Assignor's sald trust may be entitled; Ii being the intenilon
hereot to makes and etablish hereby an ubsolute transler and assignment of all such lenses and agreements and all the rents, cRINings,
Issues, income, and Lrof'is thereunder, unto the Assignee horeln, all relating to the real vstate and premises sttualed in the County of

Cook . and State of Ilinols, and described as follows, Lo wit]
&S]

l.ot 287 and Lot 28l {Except the Southerly 40 Feet thereoain Sheridan Drive Sub-
division being a Subidivision of the North 3/4 of the East '1/2 of the Nort
Section 17, Township %0/ North, Range 14, East of the Third Principal Meridian,
together with that part or the West 1/2 of the said North West 1/4 of Section
which lies North of the Soutiy 800 Feet thereof and East of Green Bay Road, in
Cook County, lllinois.

TAX 1.D.# 14-17-101-011-0000

PROPERTY ADDRESS: #4754-56 Noi?n, Dover/1453-59 West Lawrence
Chicago, liirois 60640

ment of the principal sum of &, Hundred Forty Two Thousand Four Hundred

cnB/7 o MEC 24/

This instrument is given Lo securo pay

and 00/100~~=-—===w===mwmmmmmm (642, B0 (JU) ~mmmmmmmmmm o e

Chicago Title -'v'_n_d" Trust Company

cartain loan secured by Mortiaie o¥ Trust Deed to

as Truatee or Mortgagee date ¢ September 26' 1988

and recorded in the Recorder's Office or Registered in the Office of ths Registrar of Tltles of the above named County, conveyYing the real
vstate and premises herclnabove described. This Instrumont shalt romain fn full foroe an( effect untll said lown and the interost thoruan, and
all other costs and charges which may have aceruedd or may hersafter accrur under sajd Truse2esd or Mortgage Bave beon fully pald,

This assignment shall not hecome operative until & defoult exists ln the payment of pelacisal or interest or in the performanees of the
terms or conditlons centalned in the Trust Deed or Mortgage herein referred Lo und In the Note ar Poted secured thereby.

Without Mmitatlan of sny of he Jegsl Tights of Asalgnee as the absoluie assignee of the renls, [ssues and prolfits of sald resd estate and
premises above described, and by way of enumeration anly, it Is agreed that in the event of any default enier the said Trust Deed or Mortgage
above desoribed, whether bafore vr alter the note or notss secured by sald Trust Deed ar Mortgage lu or e deslared Lo be dus in uceordance
with the terma of said Trust Deed or Mortguage, or whether before or after the Institution of any legel proceed.nks in foreclose the len of suid
Trust Deed or Mortgage, or before or after any sale thervunder, Asignee shall be entitled to take aclun) posseralor ofthe suid real estate und
premises herelnabove described, or of any part therao!, personally or by sgent or atiomoy, as for canclition broken  av inay, with or without
force, aitd with or without process of law, and without any action on the part nf the hulder or holders of the indsotzincss socured by said
Trust Deed or Mortguge, enter upon, take, ant madutaln possession of all or any part of sald real eatate and premiscs werpinabove described
together with all documents, books, recards, papers, and accounts retating thereto, and may exclude the Assignar, 1t heruficiaries or thelr
agents or servants, wholly therefrom, und may hold, operate, manage and conteol the suld renl eatete and premises horsinalyone deseribed, and
. uaduet the business thereol. Asslgnuve may, at the cxpense of the morigaged property, fram time to time. cuuse to be made all necessury or
proper repairs, renewsls, replacements, useful alteravions, additions, huttermenta and lnprovements to Lthe said real estate and premises as muy
seem Judioious, and may Insure and reinsure the same, and may ioease sald mortgeged properly in such purcels and for such times end on such
terma as may seem fit, including leases for terns explring heyond the maturity of the indebledness secured by sald Trust Deed or Mortgoge,
und may cancel uny lease or sub-lease for any cause or on uny kround which would entith: the Aslgnor or its beneficlarles to cancel the same.
In every such case the Assignee shall have the righit 1o munage and operate the sald real estute and premises, and Lo carry on Lhe business thereol
as to the Agsignes shull reem hest. Azaignee shall be entitletd to collect and recnive all carnings, revenues, rents, and income ol the property
and any part thereof, After deducting the expense of conducting the business thercof und of ull maintenance, repalrs, renewals, replacemceits,
alterations, additions, betterments, and improvements, und all payments which may be mude [or taxes, astegsments, insurance, unxl priors or
proper charges on the sald resl estate and premises, or any part thorend, inchuding the just and reasonable campensation for the serviees of the
Assignee and of the Assignee’s attorneys, agents, clerka, servienta, and othors smployed by Assignee In connection with the eperation, manegs-
ment, and conirsl of the mortgaged property und the conduct of the Duginesy thereof, aned such further sums us may be sufticient e indemnify
the Asaignee against any llability, loss, or damage on account of uny matter or thing done in good falth [n pursusncee of the righte and powees uf
Assignes hersunder, the Assignce shull apply any and all moeneys arising as uforesuid to the payment of the following jiems in such nrder us sajd
Assignee deoms fit:

(1) Interest an the principal and overdue interest on the note or notes secured by said Trust Deed or Morigage, at the rate thereln pro-
vided; (2) Interest accrued and unpakl on the said note or notes; (3) the principal of said note or notes from tlme to time remaining outstanding
and unpakd; (4) any and all other charges secured by or crented under the said Trust Deed or Mortgage sbove referred to) and (6) the balance,
{f any, to the Assignor.
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