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This instrument was prepared by:
RICHARLD J. JAHNS

gt

WHEREAS, durrower is indebted ta Lender in the principal sum of. ..
SIX!’% NINE THBUS‘&[' gND NO/ 100 —  'Dollars, which indebtedness is evidenced by Borrower's

note dated sa(hcrcin “Note'), providing for monthly installments of d:-r‘mci al and
interest, with the ba.ar.e of the indebtedness, il not sooner paid, due and payable on GCTORER H 018

To SECURE to Lender {47 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wih interest thercon, advanced.in accordance herewith to protect the sccurity of this
Mortgage, and the performance -{ the covenants and agreements of Borrower hercin contained, and (b) the repayment

of any future advances, with intesest thzreon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
gran{ and convey to Lender the following described property

“Future Advances”), Borrower does :.etot::vnmor!gage,
tocated in the County of TOK , State of Hiinois:

a% LOT 20 IN BLOCK 58 IN HOZIMAN ESTATES IV, BEING A SUBDIVISION OF

THAT PART OF THE SOUTH WEST QJARTER OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THLRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. *¥ 88462130

?IN-‘ ©7-15-319-0.820

JEPT91 $146 .90

TRiids TRAN 8807 10/04/80 15:42.00

{1267 # - N OB —HELE21IO
{O0OK COUNTY RECORDER

&

RE! ATTORNEY SERVICES # %f//f

190 MARICOFPA LANE HOFFMAN ESTATES

which has the address of
ILLINOIS 60194

(State snd Zip Code)

ToGeTHER with ali the improvements now or hereafier erccted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, walcer rights, and waler stock, and all
fixtures now ot hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrowee is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Property against all claims and demands, subject to any declarations, casements or restrictions
tisted in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuani o ihis paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note uniess payment of
interest at such rate would be contrary to applicable law, in which event such amounts shalf bear interest at the highest rate
permissible under applicabie }aw. Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take
any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercol. or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property. the procecds shall be applicd to the sums secured by this Mortgage,
with the excess. if any. paid to Borrower. In the event of a parlial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to tk= fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrovier. . -

If the Properiy.is abandoned by Borrower, or if. after notice by Lender to Borrawer that the condemnor offers to make
an award or settl7 a_~laim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option, either to restoration or repair of the
Property or to the sum< secured by this Mortgage. .

Unless Lender atid . Ecrvower otherwise agree in writing, any such application of proceeds to principal shall _not extend
or postpone the due date ‘o' he monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments,

~ 10. Borrower Nat Relearid. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Ler-cr to any successor in interest of Borrower shall not operate to release, in any manmer,
the liability of the original Borrower-wnd Barrower's successors in interest. Lender shall not be required to commence
proceedings against such successor ¢r rifeise to extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of sny demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Yender Not a Wal er. Any forbearunce by Lender in exercising any right or remedy hereunder, or
otherwise afflorded by applicable taw. shal not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeni ¢ taxes or other liens or charges by L.ender shall not be a waiver of Lender’s
right 10 accelerate the maturity of the indebtednes: secured by this Mortgage.

12. Remedies Cumulative. All remedies pravid.d. in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded hy law or ¢qu’sy. und may he cxercised concurrently, independently or successively.

13. Successors and Assigns Bound: Jolnt and Ueversl Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 15, the respective successors and assigns of Lender and Borrower,
subject to the pravisions of paragraph [7 hereof. Al coenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mort,ag: are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicallle/iew to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given hy mailing suck notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower iy dewipiiate by notice 1o Lender as provided herein, and
(b) any notice to Lender shall he given by certificd mail, return receipy rzosested. 10 T.ender's address stated hercin or lo
such other address as Lender may designate by notice to Barrower as-provided hercin. Any notice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when given 'n the manner designated herein.

15, Uniform Morigage; Governing Law: Severability, This form of mortgage Zombines uniform covenants for national
use and non-uniform covenants with limired variations by jurisdiction to constitviea uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction ir_wnich the Property is located. In the
event that any provision or clause of this Mongage or the Note conflicts with appliciole/law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without tke corilicling provision, and to this
end the provisions of the Morigage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished & conformed copy of the Nole and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumplion. If all or any part of the Property or an interest therein is sold or transferred

by Borrower Without Lender’s prior written consent. excluding {a) the creation of a lien or encwniance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances, (¢) < yransfer by devise,
descent or by operation of law upon the death of a joint 1enant or {d-he-gront-efany-lenschald-interest-i£ (1, :
- v § ., Lender may. #t Lender's option, declare all the sums secured hy tais Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or (rarsfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rale as Lender
shall request. If Lender has waived the option to acgelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Morigage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph td hereof, Such notice shall provide a period of not less than 30 days from the date the notice is malled within
which Borrower may pay the sums declared due. 3f Borrower fails 10 pay such sums prior |to the expiration of such period,

. wi otice of Jem srrower, invoke any remedies permitieg .
66 E S o%cngcfr "Jci‘ﬁe‘”"n!“é“éﬁ“é'ﬁa‘%’#‘ écén'.-‘,'i':fﬁs n(]:,dom‘o“((: cu p"\_.] ﬂt‘ S%:‘c:r:mw dctrnnes' '°hif’é p‘;:?\"‘g;nnpt' J{.s{:ngqfcn\teﬁiden )

NoN-UnNirorM CoOVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any cavenant or
agreement of Borcower in this Mortgage. including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1} the hreach; (2) the action
required to cure such breach; (3} a date, not less than 30 days from the date the notice s mailed 1o Borrower, by which such
breach must be cured; and {(4) that fallure to cure such breach on or before the date specified in the notice may result In
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate afier acceleration und the right to assert In the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, ¥ the breach (s not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may fareclose this Mortgage by judicial proceeding. Lender shall
be entitied {o collect in such proceeding all expenses of foreclosure, including, but not Uimited to, reasonable ritorney’s fees,
and costs of documentary evidence, abstracts and title reporis.

19, Borrower's Right to Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time

0LT2S5T8S
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . .19TH dayor.... . BEFTEMEER . 19..88, andisincorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-

ment'’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Noteto .................,
CRAGIN FEDERAL SAVINGS AND LORN ASSOCIATION iy

lh“Lde " .ét:-tﬁé's.a.rtlale.cia;t.e. -t.l‘l'e“.'.l’;l(.)t.é"";i'l‘l.d' covern the property described in the Security Inst t and
(the L ender ) e T O ANE S LR F AN & ATRE ) TTNRT e " da 5a Y [netrument and

Property Address

2

Medificatiors. In addition to the covenanis and agreements made in the Security Insirument, Borrower and

Lender further/cavznant and agree as follows:

A. INTEREST R2/1¥. AND MONTHLY PAYMENT CHANGES
The Note has an “‘Jaitial Interest Rate’* of . 7 ;: ¥4, The Note interest rate may be increased or decreased on the

187 day of the mor:h beginning on .. JDECEMBER 01 L 19, 3 and on that day of the month every

...12 months thereafter.
Changes in the interest-rarZ-are governed by changes in an interest rate index called the "“Index”’. The Index is the:

[Check pne box to indicate Index.]
(1) [* “Contract Interes:-xate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders’” qpublished by the Tcderal Home Loan Bank Board.
(@ BX .. SEVENTH DISTRICT COST OF FUNDS, FEDERAL HOME LOAN EANK HOARD

[Check one box to indicate whether there is any maxi num imit on changes in the interest rate on each Change Date; if no box is checked there wilt
be no maximum limit on changes.}

(1) [ There is no maximum limit on charges in the interest rate at any Change Date.

(13} ¥¥XThe interest rate cannot be changcd byv'more than . .. £. percentage points at any Change Date. X

If the interest rate changes, the amount of Borrcwer’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments: Loacreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the foan secured by the Security Instru/nent is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan ¢nzrges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A}ary such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any svins already collected from Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may chodGse te make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this-Security Instrument are subject 1o a lien

which has priority over this Security Instrument, Lender may send Borrower ( notice identifying that lien. Borrower
shall promptly act with regard to thai lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfaciory to Lender subordinating that lien to thjs SZcurity Instrument,
P. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instruinent. Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in {or removal of) the limit or the 1imount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, 2=a 20ondition of Lender's
waiving the option 10 accelerate provided in paragraph 17.

By signing this, Borrower agrees 1o all of the above.

!

ease or decrease jased upon the change
the lender will nct reduce the interest

rate below 9.500X floor rate nor exceed 14.500% ceiling rate.

however,
‘aoafi ‘G\
Y3g Yy 4334 x /)

The mortgage interest may incr

of the stated index,

0EToSTRS

6.£5
NS

""GOLEH ESHAGH —Borrower

...... PP 6.1 )
—Borrower

* If more than one box is checked or If no box is checked, and Lender amd Burrower do not otherwise agree in writing, the first Index named wiil upply.
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LOAN § 06-44583-52

ASSUMPTION RIDER TO MORTGAGE
DATED THE !9TH pAY or SEFTEMRER, 19 BO BETWEEN

LENDER, CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

AND BORROWER,
GOLEH ESHAGH, A BACHELDOR

¥etwithstanding anything to the contrary contained in
the morisage to which this Rider is attached, Lender and
Borrower -ayree that the loan secured by the mortgage shall
be assumable by a Third Party, hereinafter referred to as
the Transfecee. only upon the exprass conditions as are
hereinafter set forth.

1. Transferez completes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principil halance and Transferee qualifies for a
loan in that amount and stherwise complies with Lender's
loan criteria,

2. The Lender may ir its sole discretion assess to the
Transferee a fee in the amocuvat of not more than 3% of the
cutstanding principal balance of the loan for and in
consideration of allowing Transferee to assume Borrower's
loan.

3. Notwithstanding the foreguing, the Transferee and
the property must qualify for a loan pursuant to Lender's
standard underwriting criteria before lender shall be
obligated to permit assumption of the avove described loan.

All of the other terms of the above described note and

mortgage will remain in full force and effect. 99
IN WITNESS WHEREOF Borrower has executed tkis Rider the &

19TH day of _ SEPTEMRER , 19_ 48 . z%
o

éﬂ/é% é;b/fwf\ %

BORROWER GOLEH ESHAGH

BORROWER
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