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1-100237 This instrument was prepared by:

Diane HUudSOm. ... reserese et scesesenseneae

270 M. Duadee, B it nessanes e

Arlington Heights, Illinois 60004

MULTIFAMILY MORTGAGE,
ASSIGHTMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MORTGAGE (herein "lustr amcm *y is made this ..23%4... day of .Sepkemher.
between the Mortgagor/Grantor, -RANK OF RAVENSWOOD AS TRUS EE UNDER TRUST NUMB

19
259502 DATED, SEPTEMBER 6,.1938. = = o= = ;s s S Mo Mo
whose address is 1825 Wa. LAWRENGE.. &VaNUE . GHICAGO . . TLLINOLS. 60640 ... ... oooeeeereorosseeeereorrreeerssresornen

{hercm “Borrower") and the Morlgdgee AN ARG FEREBAL.. SAVINGH . AND..LOAN. . ASSOCIATION
d a CORPORATINN organized and existing under the laws of

...whosc address is 3312 . W.. JRVIUG.PARK.RD... CHICAGQ,.. ILLINOLS...

WHEREAS, Borrower is indebted to Lender in the orincipal sum of "'WO HUNRRED.. TWENTY... THOQOUSAND.. AND
00/100 ($220,000,00)... renmomer Dollars, which indebtedness is
cwdenced by Borrower's note dated SEPTEMBhR 23. J}’dB cvieeeienennne. (herein “Note™), providing for
monthly installments of {:rmcupal and interest, with the balanie/o! thc mdcbtednes: if not sovoner paid, due and
payable on NOVEMBER
To SEcURE To LENDER { a) the repayment of the indebtedness Lth-'u(.d by the Note. with interest thercon, and
all renewals, extensions and modifications thereof: (b) the repayment ol asy future advances, with interest thereon,
made by Lender to Borrower pursuant tu paragraph 30 hereof ( herein ©F ulur' Advances” ); KXKIDOPECRIAKOOXNX XK
1 X KOCPECBO0O N KIS KISEROTR DO X HRAR R K SR RN X0 KRNI LA ¥ AXONBIEEMR AR RRUFOERK kangnand
EOANAMN S RRTOC XXX XX UK AR K NI XKD K L HH MO MmO Ko LD (0 M RR AR eRaed: (d) the payment of
ail other sums, with interest thereon, advanced in accordance herewith to proteciabessecurity of this Instrument; and
(e) the performance of the covenanis and agreements of Borrower herein contained, dorfower does hereby morigage,
grant, convey and assign to Lender [XBAKNOZHMBODENHM(X0EXNOCHXOXHE XX HI0XO 08 € 00 R IR X X ek Kk
XX XK XX RO TR R8T X K SR MK IR XK RN XA UXR KX XXX AN KXY U E XL KKK A KA HXHERX

BAHAGP AP EEPENEREEENIE IS LSS EEIEOIEEHED S04 +6.040 .. in and to*] the followiar, described prop-
erty located i ITY. OF. CRECAGD ..., State of Hllinois:

'é,,o@”ﬁ¥'m"w?'gs?‘Tﬁﬁ’ﬁse N. Winchester Avenue, Chicago, Tllinods 60640

#%_OT 1 IN RESUBDIVISION OF LOTS 1, 2 AND 3 (EXCEPT THE SOUTH 4.58 FEET OF
LOT 3) IN BLCCK 4 IN RAVENSWOOD IN PART OF SECTIONS L7 AND 18, TGWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY,

ILLINOIS, **

-

/F’édANENT TAX NUMBER(S): 14-18-206-008-0000
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ToGeTHER with ©ii buildings, improvements, and tenements now or hereafler erected on the pirperty, and all
heretofore or hereafter vacated alleys and sireets abutting the property, and all easemems, rights, appurienances,
rents, royalties, minera), oil and gas rights and profits, water, water rights, and water stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials. appliances and
goods of every nature whatsoever now or hereafier located in, or on, or used, or intended to be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light: and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closeis,
sinks, ranges, stoves, refrigerators, dishwashers, chspo.sals. washers, dryers, awnings, storm windows, storm doors,
screens. blmds. shades, curtains and curtain rods. mirrors, cabmets panelling, rugs. attached floor covenngs. furniture,

; XN SO000 al! of which, mc!udmg replacemcms and addmons zhereto,
shall bc deemcd to be .md remain a part of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a leasehold ) are herein referred
to as the "Propenty".

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold. that the ground lease is in full force
and effect without modification except as noted above and without default on the pan of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Propenty against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.
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or any part of the Property 10 lLJuNlOoEginnI comltLC luALn‘.HQQuIn};y Movc i.-"lj writing, in the event of any

damage, injury or loss thereto, whether or not insurance proceeds are availahle 1o covar in whole or in pant the costs of such restoration or repair,
(d) shall keep the Property, including improvements, fixtures, equipment, machiners and appliances thereon in goad repair and shall replace
fixtures, equipment, machinery and appliances on the Propenty when necessary 1o keepy such items in good repair, {e) shall comply with all laws,
ordinances, regulations and requiremenis of any governmental body applicable 1o the Property, () shall provide for professionsl management of
the Property by a residential rental property manager satisfactary to Lender pursuan. to a contrac: approved by Lender in writing, uniess such
requirement shall be waived by Lender in writing, (g) shall generally operate and maiatain the Property in a manner 1o ensure maximum rentals,
and (h) shall give notice in writing io Lender of and, unless otherwise directed in wtiting by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the security of this Instrument or the righis or powers ¢ [ Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now existing or hereafter erected on the Propeny or any fixtuse, equipmeni, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipmeni. machinery and appliances with items of like kind.

if thic Instrument is on a leasehold, Borrower {i) shall comply with the provisions of the ground lease, {ii) shall give immediate written notice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower fraom such lessar of any defaull under the ground
iease by Borrower, (iii} shaill exercise any oplion to renew or exiend the ground lease ar d give written confirmation thereof to Lender within thirmy
days after such option becomes exercisable, (iv) shall give immediate written notice 1o .ender of the commencement of any cemedial proceedings
under the grouand lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's atiorney-in-face 1o contral &nd act for
Borrowcr in any such remedial proceedings and (v) shall within thirty days after request by Lender obtain from the lessor under the ground lease
and deliver 1o Lender the lessor's estappel certificate required thereunder, if any. Borrawer hereby cxpressly transfers and assigns 1o Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants -un with the land, but Lender shall have no liability with
respect ta such covenants nor any other covenants contained in the ground lease.

Borrower shail not surrender the leasehold estate and interests herein conveyed no- terminate or cancel the ground lease creating said eswate
and interests, and Borrower shall not, without the express written consent of Lender, alier or amend said ground lease. Borrower covenants and
agrees that there shrir not be a merger of the ground lease, or of the leaschold cstate crealed thereby, with the fee estate covered by the ground
fease by of suid hold estate or said fee estate, of any pant of either, coming! into comman ownership, unless Lender shal! consent in
wriling to such merger: .- Sorrower shall acquire such fec estate, then this Instrument shall simubaneously and without further action be spread so

as (o become a lien ot svin fee estate.

7. USE OF PROPERTY. U de:s required by applicable law or unless Lender has otherviise agreed in writing, Borrower shall not allow changes in
the use for which all or any parofthe Property was intended at the time this Instrument vas executed. Borrower shall not initiate or acquiesce in a
change in the zoning classificatiwn - f the Property without Lender’s prior written consest.

8 PROTECTION OF LENDER'S S¥CvRITY. I Bortower fails 10 perform the covenunts and agreements contained in this Instrument, ac if any
attion or proceeding is commenced whicl, 2%2cts the Propenty or title thereto o the inlerer of Lender therein, including, but not limited o, eminent
domain, insolvency. code enforcemen:; ar arrangements or proceedings involving a barkrupt or decedent, then Lender a1 Lender’s option may
make such appearances, disburse such sums and 1ake such action as Lender deems necessary, in its sole discretion, to protect Lender's interest,
including, but not limited 1o, (i) disbursemen:'of aitorney's fees, (ii) eniry upon the Praperty to make repairs, (ili) procurement of satisfactory
insurance as provided in paragraph 5 hercof, und {iv)-iT this Insirument is on a Jeascho 'd, exercise of any option 1o renew of extend the ground
Jease on behalf of Borrower and the curing of any ¢ efaul of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this pajagraph 8, with interest thereon, shall become additional indebredness of Borrower
sccured by this Insirument. Linless Borrower and Lendet wgien o other terms of payment, such amounis shall be immediately due and payable and
shall bear interest from the date of disbursement at the rate st2.e/ in the Note unless collection from Borrower of interest at such rate would be
contrary to applicable Jaw, in which event such amounts shall’ccar interest at the higlest rate which may be collecied from Borrower under
applicable law. Borrower hereby covenants and agrees that Lenler sh=!! be subsogated 10 the lten of any morigage or other liea discharged, in
whole or in part, by the indebiedness secured hereby. Nothing coniair'ed in this parugrapi & shall require Lendes to incurs any expense o1 \ake any

action hereunder.
9, INSPECTION. Lender may make or canse 10 be made reasonpable eatrics upon and inspections of the Property.

10. BOOKS AND RECORDS, Borrower shali keep und maintain at alt umes ot Zarmmawes's addsess stated below, or suth other place us Lender
may approve in wriling, complete and uccurate books of accounts and records’ adz gyt to reflect correcily the results of the operntion of the
Propenty and copies of ali written contracts, leases and other instruments which affect Zae/fropeay. Such books, records, vintracts, leases and other
instruments shall be subject 1o examination and inspection at any reasonable time by " zider. Upon l.ender’s request, Borrower shall furnish w0
Lender, within one hundred and twenty days after the end of each fiscal year of Barrawer, a baiance sheet, a statement of income and expenses of
the Propenty and a statement of changes in financial position, cach in reascnable detail and o nifici. by Borrower and, if Lender shail require. by an
independent centified public accountant. Borrower shall furnish, together with the foregaing fizancial siatements and a1 any other time upon
Lender’s request, a rent schedule for the Propeny, centified by Borrower, showing the name of each/waint, and for each tenant, the spuce occupied,

the lease expiration date, the rent payable and the rent paid.

11, CONDEMNATION. Borrower shall promptly notify Lender of any uction or procceding relatiag toany condemnation or other taking,
whether disect of indirect, of 1the Propeny, or pan theteof, and Borrower shall appear in and prosecuie ary such action or proceeding unliess
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's option, ai stierney-in-fact Jor Borrower, 1o commence, appear in
and prosecute, in Lender's of Borfower’s name, any action or proceeding relaing to any condemnation or other rixinz of the Propenty, whether
direct or indirect, and to seitle or compromise any claim in connection with such conderanation or other taking. Th: proceeds of any award,
payment or claim fos damages, direct or consequential, in connection with any condemnz tion or other taking, wheiaer Jirscet or indireci, of the
Propenty, or part thereof, ar lor conveyances in licu of condemnalion, are hereby assigned to and shall be paid to Lendir subisce, if this Instrument
is on a leaschold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, aiter the deduction af Lender’s expepiss ‘ncusred in the
collection of such amounts. at Lender's option, 10 restoration or repair of the Property o+ to payment of the sums secured Ly nis Instrument,
whether or oot then due, in the order of application set forth in paragraph 3 hercol, with tne balance, if any, to Barrawer. Unless Borrower and
Lender otherwise agree in writing. any application of proceeds to principal shall not extent or postpone the due date of the monthly instulimems
referred to in paragraphs | and 2 hereofl or change the amount of such instaliments. Borrower agrees 1o execute such further cvidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may sequire,

12. BORROWER AND LIEN NOT RELEASED. From time to timx, Lender may, at Lender’s option, without giving nolice to or oblsining the
consemt of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender's pan and
soiwithstanding Borrower's breach of any covenant of agseement of Borrower in this Insirurieny, extend 1he time for payment of said indebtedness
or any part thereof, reduce the payments thereon, relcase anyone liable on any of said indebi :dness, accept a renewal nole of hotes therefor, modify
the terms and time of payment of said indebtedness, release {rom the lien of whis Instrum:nt any part of the Propeny, 1ake or release other or
addjtional security, reconvey any part of the Property, consent to any map or plan of the Prcpeny, consent to the granting of any easement, join in
any extension of subordination agreement, and agree in writing with Borrower to modify the: rate of interrst or period of amenization of the Note
o¢ change the amount of the monthly instailments payable thereunder. Any actions tuken sy Lender pursuani to the terms of this paragraph 12
shali not affect the obligation of Borrower or Borrower's successors or assigns to pay the sums secured by this Insirument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corpo ation, pastnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such 1itle insurance premiums and attorney’s fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable iaw, shall not be a waiver of or preclude the exercise of any right or rumedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due daie of such payment shall not be a waiver of Lender's righi to cither require prompt payment when
due of all other sums 3o secured or to deciare a defauit for failure 10 make prompt paymenl. The procurement of insurance or the payment of (axes
or other liens or charges by Lender shall not be a waiver of Lender’s right 10 accelerate the matunity of the indebiedess secured by this Instrument,
sor shall Lender’s receipt of any awards, proceeds or damages under paragraphs 5 and 11 liereof operate (o cure or waive Borrower's default in

payment of sums secured by this Instrument.
(page 4 of 8 papes)
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Uniform (,ovennnls. Borrower and Lender covenant and agree as follows:

s it el

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shail promptly pay when due the principal of and i on the
evidenced by the Nole, any prepayment and lste charges provided in the Note and al! other sums secured by this Enstrument.

2. FUNDS FOR TAXES, INSURANCE. AND OTHER CHARGES. Subject 10 applicable luw or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly installments of principal or interest a2re payable under 1he Note {or on another day designated in writing by
Lender), uniil the Note is paid in full, a sum (herein “Funds’’} equal (o one-twelfith of {a) the yearly watcr and sewer rates and axes and
asiessments which may be levied on the Property, ( b) the yearly ground rents, if any, {c) the yearly premium installments for fire and other hazard
insurance, rem loss insurance and such other insurznce covering the Propernty as Lender may require pursuant 10 paragraph 5 hereof, {(d) the yearly
premium instalimenms for morgage insurance, if any, and (e) if this Instrument is on a leasehold, the yearly fixed remts, if any, under the ground
lease, all ax reasonably estimated initially and from time 10 time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole diseretion, at any time upon
notice in writing to Borrower. Lender may require Borrower o pay 1o Lender, in advance, such oiher Funds for other 1axes, charges, premiums,
assessments and impasilions in connection with Borrower or the Property which Lender shall reasonably deem nccessary to protect Lender's
interests { herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Onher Impositions to be paid
by Borrower in a lump sum or in periodic installments, at Lender’s option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guarasteed by a Federal or state agency
(including Lender if Lender is such an institution ). Lender shall apply the Funds 1o pay said rates, rents, taxes, assessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenan! or agreement of Borrower in this [nstruinent. Lender shall make no
charge for so holding and applying the Funds, anajyzing said acoount or for verifying and compiling said assessments and hills, unless Lender pays
Berrower interesy, eamnings or profits an the Funds and applicable law permits Lender so make such a charge. Borrower and Lender may agree in
writing at the time of c.=cution of this Instrument that interest on the Funds shal) be paid o Borrower, and unless such agreement is made or
applicable law requiies ip erest, carnings or profits o be paid, Lender snall not be required to pay Borrower any inerest, earnings or profits on the
Funds. Lender shal) give ‘2 Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and debits wo
the Funds and the purpise “ov which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this

{nstrument.

If the amount of the Fuid:zfc'a %y Lender an the tume of the annual accounting thereof shall excead the amount deemed necessary by Lender
to provide for the payment of wa er.nd sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they (all due, such
excess shal) be credited to Borrower ¢4 thi. next monthly instaliment or insizlimenis of Funds due, 1f av any time the amount of the Funds held by
Lender shall be Jess than the amount decm’.d necessary by Lender 10 pay water and sewer rates, laxes, assessments, insurance premiums, rents and
Other kmpositions, as they fall due, Borro #cr shall pay to Lender any umount necessary 1o make up the deficiency within thiny days al\cr notice
from Lender to Bosrower requesting payment *'iceof.

Upon Borruower's breach of any envenant or arceement of Barrower in this Instrument, Lender may apply. in any amoum and in any osder as
Lender shall determine in Lender's sole discretion, any Tuids hield by Lender at 1he 1ime of application (i) 10 pay rates, rents, taxes, asscssments,
insurance premiums and Other Impositions which are ( ow o, will hereafter become due, or (ii) as a credit against sunis secured by this Instrument.
Upon payment in full of all sums secured by this Instrumesi Lender shall promptly refund 1o Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Uniess applicable law irovides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the following +>.d7r af priofily: (i)} amousts payzbi¢ 10 Lender by Borrower under paragraph 2
herenf; (ii) imerest payable on the Note: (iii ) principal of the Ncte. {iv) imerest payable on advances made pursuant 1o paragraph 8 hereof: (v}
principal of advances made pursuam to paragraph 8 hercoti (vi) interes” puvable on any Future Advance, provided that if mere than one Future
Advance is outstanding, Lender may apply payments received among the a.nounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole di ion, may determine: (vii) principal of any Tuture Advance, provided that if more than one Future Advance js
ousstanding, Lender may apply payments received among the principal bali nors of the Future Advances in such order as Lender, in Lender's sole
discretion, may determine: and (vili) any ather sums secured by this Instrumoni ‘n such order as Lender, a1 Lender's option, may dewrmine;
provided. however, that Lender may, st Lender's option, apply any sums payabic prisvani 1o purageaph B hereof prior to i on and principal
of the Note, bt such application shall notr otherwise affect the order af pricrity or ar i ation specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents. 133¢s, asscs.mants, premiums, und Other Impositions attributable to
the Property gt Lender's option in the meaner provided under paragraph 3 hereof or, it ot pril-in such manner, by Borrower making payment,
when due, directly 10 the payee thereol, or in such other manner as Lender may designate in witing.. Borrower shall prompily furnish to Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shal) make payment disec’iy, Borrower shull prompily furnish to Lender
receipts evidencing such payments. Borrower shall promptiy discharge any lien which bas, or may Fuve, priorily over or eguality with, the tien of
this Insirumen, snd Borrower shall pay. when due, the claims of all persons supplying labor or maigii2’s 10 or in connection with the Property.
Without Lender's prior written permission, Borrower shall nov alfow any len inferier 10 this Instrumens to e perfected against the Property.

5. HAZARD INSURANCE. Borrower shalf keep the improvements now existing or hercafier erevied on the Fropenty insured by carriers at all
times satisfaciory 1o Lender aguinst Joss by Bre, hazards included withia the term "extended coverage™, rent loss ¢ nd such owher hazards, casualties,
liabilities and contingencies as Lender (and, if thiz Insirument is an a leasehnld, the ground lease) shall require and ia such amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid. a1 Lender’s option, in 1he manncr pro /ided under paragraph 2
hereof, or by Bofrower making paymeni, when due, directly to the carrier, or in such other manner as Lender may I0sisaar= in writing.

All insurance poticies and renewals thereof shall be in & form aceeptable 10 Lender und shal include a standard moapip- clause in favor of
and in form acceprable 1o Lender. Lender shall have the right to hold the policies. and Barrower shall prompily fumish 10 Lender alt renewa)
notices and all receipts of paid premiums. At least thirty days prior to the expiration date of a policy. Borrower shull defiver 10 sn ter a rencwal
policy in form satisfactory to Lender. Il this Insirument is on u leaschold, Borrower shall Furnish Lender a duphi of all policies, ~enewal notices,
renewal policies and receipts of paid premivms il, by virtue of the ground lease, the originals thereaf may not he supplied by Busrower 1o Lender.

In the event of loss, Borrower shall give immediaie written notice to the insurance carrier and 1o Lender. Borrower hereby authorizes and
empowers Lender as auorney-in-fact for Borrower to make proof of loss, 1o adjust and compromise any claim under insurance policics, to appear in
and prosecute any action ansing from such insurance policies. to collect and receive insurance proceeds, and 10 deduct therefrom Lender's expenses
incurred in the coliection of such proceeds; provided however, thar nothing contained in this paragraph 5 shall require Lender to incur any expense
or 1ake any action hereunder. Borrower funher authorizes Lender, 21 Lender’s option, {a) o hold the bhalance of such proceeds 1o be used 10
reimburse Barrower for the cost of reconstruction or repiir of the Propeny or { h) 10 apply the balance of such proceeds 10 the puyment of the sums
secured by this Instrument, whether or not then due, in the arder af application set lorth in puragraph 3 hereof (subject, however, to the righes of
the fessor under the ground lease if this Instrument is on a teaschold ),

If the insurance proceeds are heid by Lender 1o reimburse Borrower Jor the cost of restoration and repair of the Propenty, the Property shall be
restored to the equivalent of its original condition or such other condision as Lender may approve in wnting. Lender may, at Lender's oplion,
condition disbursement of said proceeds on Lenader's approval of such plans and specifications of an architen satisfaciory to Lender, contracior’s
cost estimates, architect’s certificates, waivers ol liens. swarn siatements of mechanics and materialmen and such other cvidence of costs. peroeniage
complelion of construction, application of puyments, and satisfection of liens as Lender may reasonably require. If the insurarice proceeds are
applied 10 the payment of the sums secured by this Instrument, any such application of proceeds 1o principal shall not exiend os postpone the doe
dates of the monthly installmenis referred to in paragraphs | and 2 hereof or change the umounts of such instaliments. If the Prapenty is sold
pursuant o paragraph 27 hereof or if Lender acquires title to the Property, Leader shall have all of the righ, title and interest of Borrower in and to
any insusance policies and unearned premiums thercon and in and te the procceds resulting from any damage to the Propenty prior (o such sele or
aequisirion.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower {(a) shall nat commit wasie ar permit impairment or
delerioration of the Prapenty, { b) shall not abandon the Property, () shall restore or repair prompily and in 4 good and workmanlike manner all

Uniform Covenants— Multifamily — | /77—FNMA/FHLMC Uniform Instrument (page 3 of 8 poges)
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14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a writien request from Lender furnish Lender with a written statement, duly
scknowledged, setting forth the sums secured by this Instrument and sny right of set-off, counterclaim or other defense which exists agzinst such

sums and the obligations of this Instrument.

18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant (o the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicabic iaw, may be subject 10 a securnity
interest pursuant to the Uniform Commercia! Code, and Borrower hereby granis Lender a security inicrest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other apprapriate index, as a financing staiement for any of
the items specified above as part of the Property. Any reproduciion of this Instrument or of any other security agreement or financing statement
shall be sufficient as a financing statemeni. In addition, Borrower agrees to execute and deliver to Lender. upon Lender's request, any financing
statemients, as well as extensions, renewals and amendments thereof, and reproductions of 1his Instrumem in such form as Lender may require 10
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, rencwals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasopably require. Withoul the prior writien consent of Lender, Borrower shall not create or suffer 1o be creitted pursuant to the Uniform
Commercial Code any other security interest in said items, inciuding replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in shis Instrumen, inctuding the covenants to pay when due all sums secured by this Instrument, Lender shail
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's aption, may also invoke the remedies provided in
paragraph 27 of this Instrument as 10 such items. In exercising any of said remedies, Lender may proceed against the items of real praperty and
any items of personal property specified abuve as part of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lepder's remedies ender the Uniform Commercial Caode or of the remedies provided in paragraph 27 of this instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean “sublease™ if this Instrument is on a leasehold.
Borrower shall coripty with and observe Borrower's obligations as landiord under alk icases of the Propenty or any pan thereof. Borrower will not
lease any portiris.of the Propenty for non-residential use except with the prior written approval of Lender. Borrower, at Lender’s request, shall
furnish Lender with rsecuted copies of #ll leases now existing or hereafier made of ali or any pari of the Property, and all leases now or hereafier
entered into will be i fz=m and substance subject to the approval of Lender. All leases of the Propenty shall specifically provide tha such Icases
are subordinate to th's Ir strement; that the tenant antorns 10 Leader, such attornmem to be effcctive upon Lender’s acquisition of title to the
Property: that the tenanl 2 zrecs 1o execute such further evidences of avornment as Lender muy (ram time 1o time requcst: that the attornment of the
tenant shall not be terrdinér -ty foreclosure; and that Lender may, a1 Lender’s option, accept or reject such attornments. Borrower shall not,
without Lender’s written cons=ny. erecute, modify, surrendec or terminate, either orally o1 in writing, any lease now existing or hereafler made of all
or any part of the Property proviiing for a term of three years or more, permit an assignmeni or sublease of such a lease without Lender’s written
consent, or request or consent o the sabardination ol any lease of all or any pant of the Property 10 any lien subordinaie 10 this Instrument. If
Rorrower becomes aware that any teazat praposes to do, or is doing, any act or thing which may give rise 10 any nght of set-off against rent,
Borrower shall (i} take such steps as shail o reasonably catculated 10 prevent the accrual of any right to a set-off agsinst rent, {ii) notify Lender
thereof and of the amount of said set-offs, ansd (1) within ten days after such acerual, reimburse the tenup who shall have acguired such right 1o
set-off or take such other steps as shall effectivaly discharge such set-off and as shall assure that rems thereafier due shall continue to be payable

without set-off or deduction.

Upon Lender’s request, Barrower shali assign o Lraoor, by writien instrument satisfactory 10 Lender, all leases now existing or hereafler made
of i) or any part of the Property and all security depusi? made by tenants in connecuon with such leases of the Property. Upon assighment by

Borrower 10 Lender of any leases of the Propeny, Lender(shall bave all of the rights and powers possessed by Borrawer prior to such assignment
and Leader shal) have the fght to modify, exiend or werminar” <uch existing leases and to cxecule new leases, in Lender’s sale discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Jistrument is disunct and cumulative to all other rights or remedies under this
Instrument or afforded by law ar cquity, and mav bc exercised conzurrently, independently, ot stuccessively, in any osder whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. 7 84rrower shall voluniarily file a pelition under the Federid Bankruptcy
Act, as such Act may from time to lime be amended, or under any sin da7 or successor Federal statute relating 1o bankrupecy, insclvency,
arrangements or reorganizations, ar under any state bankrupicy or insolvensy a't, or file an answer in an involuntary proceeding admitting
insolvency or inability 10 pay debts, or il Borrower shall (ail to obtain a vacaton o¢ s7ay of involuntary procecdings brought for the reorganization,
dissolutien or fiquidation of Borrower, or 1f Barrower shali he adjudged a bankrugs, £7ifa trusice of reeeiver shall be appointed for Borrower or
Borrower's property, of if ihe Propeny shall become subject to the yunsdiction of &% cdcral bankruptcy cournt or similar stale court, or if Burrawer
shall make an assignment for the benefit of Borrower’s creditors, or il there is an attachmeal, ¢; ecution of other judicial seizure of any portion of
Borrower's assets and such seizure is nol discharged within ten days, then Lender may, ai Lender’s option, declare all of the sums secured by this
Instrument 1o be immediately due and payuble withowt prior noetice to Borrower, and Lender miy iavoke any remedics permitted by paragraph 27
of this Instrumenl. Any attorney's fees and other expenses incurred by Lender in connection| wiz' Borrower's bankrupicy or any of the other
aforesaid events shall be additionat indebtedness of Borrower secured by this Instrument pursuznt o proagraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENFFICIAL INTERESTS IN BORROWER; ASSUNIPTIIN. On sule or transfer of (i) all or
any pant of the Propenty. or any interest therein, or (ii) beneficizl interests in Borrower (il Borrower is rot a natural person or persons but is a
corporation, partnership, trust or other legal entity ), Lender may, at L.ender's option, d:clare all of the sums scceced hy this Instrument o be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this [nstrument. T s option shall not apply in
case of

(&) transfers by devise or descent or by operation of law upon the death of a joim tenant or & partner;

(b) sales or transfers when the transferee's ereditworthiness and manugement ability are sausfuctory to Lender and the transferee has
executed. prior to the sale or transfer, a written assumption agreemenl containing such rerms as Lender may requi/e, including, if required
by Lender, an increase in the rate ol interese payable under the Note;

(¢} the grant of a leasehald interest in u part of the Property of three years or less (or such longer leasc term as Lender imay permit by pnor
written approval) nol containing an option 10 purchase (except uny interest in the ground lease, if this Instrument is on a leasehold );

(d) sales or wunsfers of beneficial interests in Borrower provided that such sales or iransfers, together with any prior salcs or transfers of
beneficial interests in Borrower, but excluding sales or trunsfers under subparagraphs (a) and (b} above, do not result in more than 49%
of the beneficial interests in Borrower having been sobd or transferred since commencement of amortization of the Note: and

(¢) sales or iransfers of fixtures ar any personal property pursuant to the irst paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another mannacr. (4) any notce 1o Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by centified mai) addressed to Borrower st Borrower's address stuted below or at
such other address as Borrower may designaie by notice 1o Lender as provided herein, and (b) any notice 10 Lender shall be given by cenified
mail, return receipt requested. to Lender’s address stated herein or to such ather address as Lender may designate by notice to Borrower as
provided herein. Any notice pravided for in this Instrument or in the Note shali be deemed to have been given ta Horrower ar Lender when given

in the manner designated herein.

2t. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The covenants and ugreements
herein contained shall bind. and the rights hereunder shall inure to, the respective successors and ussigns of Lender und Borrower, subject 10 the
provisions of paragraph 19 hereal.  All covenants und agreemenis of Borrower shall be joint and several. In excrcising any rights hereunder or
taking any actions provided for herein, Lender may aci through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience oaly and are not 10 be used 16 interpret or define the provisions

hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOYERNING LAW; SEVERABILITY. This form of multifamily instrument combines
vniform covenants for national use and non-uniform ¢ ts with limiled variations by jurisdiction to constitute 4 uniform security instrument
covering eal property and related fixwares and persanal propeny. This Instrument shall be governed by the law of the jurisdiction in which the
Propeny is located. In the cvent thal uny pravision of this Instrument or the Nole conBicts with applicable Jaw, such conflict shal! not affect other
provisions of this lnstrument or the Note which can be given effect withous the conficting provisions, und 1o this end the provisions of this
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permitted 10 be collected fram Borrower is interpreted so that any‘cha nstrument or in the Nole, whether considered
separately or together with other charges levied in connection with this Instrument and the Note. violates such law, and Borrower is entitled 1o the
benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such violution, The amounts, if any. previously paid w0
Lender in excess of the amounts peyshle to Lender pursuant to such charges as reduced shall be applied by Lender lo reduce the principal of the
indebtedness evidenced by the Nate. For the purposc of determining whether any applicable law Jimiting the amount of interest or other charges
permitted to be collected from Borrower hat been violated, all indebiedness which is secured by this Instrument or evidenced by the Note and
which constitutes iniereat, as well as all other charges levied in connection with such indebledness which constitute interest, shail he deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manocr that the rate of interest computed thereby is uniform throeghout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hercby waives the sight to assent any statute of limitations as a bar to the
enforcement of the lien of this Instrument or (o any action brought o enforce the Note or any other obligaiion secured by this lastrumen:.

24, WAIVER OF MARSHALLING. Norwithsianding the existence of any other security interests in the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or al} of the Propernty shall be subjected 10 the remedies provided herein.
Lender shall have the right 1o determine the osder in which any or all ponions of the indebledness secured hereby ure satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any pany who consents to this Instrument and any party who now or
hereafter acquires a security interest in the Property and who has 1 or oo i ice h f hereby waives any and all right 1o require the
marshalling of assets in connection with the exercise of any of the remedies permiticd by applicable Jaw or provided herein.

28, CONSTRUCTION LOAN PROVISIONS. Borrower agrees io comply with the covenants and conditions of the Conswruction Loan
Agr if any, which is hereby invorporated by reference in and made a pant of this Instrument. All advances made by Lender pursuant to the
Construction Loan Agreement shall be indebiedness of Borrower secured by this Instrumeni, and such advanass may be obligatory as provided in
the Construction Loso Agreement. Al sums disbursed by Lender prior 1o completion of the improvements to protect the security of this Instrument
up to the principr.. am sunt of the Note shall be ( d as disb puruant to the Construction Loan Agreement. All such sums shail bear
interesi irom the date rf disbursement at the rate stated in the Note, unless collection from Borrower of interest ai such rate would be contrary to
applicable law in which ~~ent such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and
shall be payable upon sot e from Lender to Borrower requesting payment therefor.

From time to time 97 Ler.dee deems necessary to protect Lender’s intenests, Borrower shall, vpon request of Lender, exécule and deliver w
Lender, in such form as Lende/ 2b)l) direct, assignments of any and all rghts or claims which relate 1o the construction of the Property and which
Botrower may have against any par y z»pplying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Barrower of the covinnts and conditi of the C ion Loan Agreement, Lender, at Lender’s option, with or without entry
upon the Property, (i) may invoke any ~7 the rights or remedics provided in the Construciion Loan Agr (ii) may acceleraie the sums
secured by this Instrument and inviic those remedies provided in paragraph 27 hereof. or (iii) may do both. If, afier the commencemem of
amortization of the Note, the Note and this fas rument are sold by Lender, from and after such sale the Construction Loan Agreement shall cease
@ be 2 part of this Instrument and Bofrow<s “iuall not assert any right of set-off, countcrclaim or other claim or defense arising. owm of or in
connection with the Construction Loan Agreeinent 7=t the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMINT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the
indebtedness evidenced by the Note, Borrower hereby 7050 utely and unconditionally assigns and transfers to Lender all the renis and revenues of
the Property, including those now due, past due, or 10 becor = due by virtue of any lease or oher agreement for the occupancy or use of all or any
past of the Property, regardiess of 10 whom the rents and imve.ws of the Propenty arc payable. Borrower hereby authorizes Lender or Lender’s
agents 1o collect the aforesaid rents und revenues and hereby -y cuis each tenant of the Property 1o pay such rents to Lender or Lender's agents;
pravided, however, that prior 10 written notice given by Lender ta Boraver of the breach by Borrower of any covenant or agreement of Borrower
in this nstrument, Borrower shail collect and receive all rents and r veau s of the Propenty as trustce for the benefit of Lender and Borrowey, 10
appiy the rents and srevenues so collected to the tums secused by this 'nsip:went in the order provided in paragraph 3 hereof with the balance, so
long as no such breach has occurred, to the account of Borrower, it being (e .ded by Borrower and Lender that this assignment of rents constitutes
an absolute assignrent and not an assignment for additional security only. “J .an delivery of written notice by Lender to Bo of the breach by
Borrower of any cove or agre ¢ of Borrower in this Instrument, a2~ ¥ithous the necessity of Lender entering upon and taking and
maintsining full control of the Property in person, by agent or by a count-appoined . eziver, Lender shall immediately be entitled 10 possession of
all rerits and revenues of the Pruperty as specified in this paragraph 26 as the same b7 2oriie due and payable, including but net limited to rents then
due and urpaid, and all such renus shall immediately upon delivery of such notice be 223 by Borrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender o Borrower of the breach by Sorrow~. hall contain a statement that Lender exercises its
rights 10 such rents. Borrower agrees that commencing upon delivery of such writien not x of Borrower’s breach by Lender to Borrower, each
tenant of the Property shall make such renis payable to and pay such rents 1o Lender or Lenace's 24ents on Lender’s wrilten demand to each wenant
therefor, delivered 10 each tenant personally, by mail or by delivering such demand 1o each r<a7i( Unit, withont any liability on the pan of said
tenant to inquire further as to the existence of a default by Borrower.

Borrawer hereby covenants that Borrower has not exccuted any prior assighment of said rents, the’ S wer hes not performed, and will aot
perform, any wécts or has pot executed, and will not execute, any instrument which would prevent Letder Srom enercising its rights under this
paragraph 26, and thai at the time of execution of this Instrument there has been no anticipation or prepayr et of any of the rents of the Propernty
for more than two months prior o the due dates of such rents. Borrower covenants that Borrower will not hereaf*_i ~ollect or accept paymen of
Any renis of the Property more than two months prior 10 the due dates of such rents. Borrower further covenant s that Borrower will execute and
deliver 10 Lender such further assignments of rents and revenues of the Property as Lender may from time 1o tita= et iest.

Upon Barmower's breach of any covenant of agreement of Borrower ia this Instrument, Lender may in person, b agent or by a count-
sppointed receiver, regasdless of the adequacy of Lender's security, enter upon and take and maintain full control of «h. Froperty in arder to
perform all acts nccessary and appropriate for the aperation snd maintenance thereof including, but not limited 10, the exc~ti 5, canceltation or
modification of leases, the collection of all renis and revenues of the Property, the making of repairs to the Property a1.d i exccution or
termination of contracts providing for the management or maintenance of the Property. all on such terms as arc deemed best to protect the security
of this Instrument. In the event Lender elects 1o seck the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Barrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the recciver shall be
entitled 1o receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent 1o delivery of written notice by Lender o Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first 1o the cons, if any, of taking control of and maraging the Property and collecting the
rents, including, but not limited to, attorney's fees, receiver’s fees, premiums on receiver’s bonds, costs of repains 1o the Propeny, premivms on
insurance policies, taxes, assctsments and other charges on the Propernty, and the cosis of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then (o the sums secured by this Instrument. Lender or the receiver shall have soccess to the boaks and
records used in the operation and maintenance of the Property and shall be liable 10 account only for these renis actually received. Lender shall not
be lisbie to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Propenty by reason of anything done or jeft
undone by Lender under this paragraph 26.

If the rents of the Property are not wfBcient to mect the cosis, if any, of taking cantrof of and managiog the Propenty and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower 1o Lender secured by this Insttument pursuant to
paragraph & hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shail be payable upon aetice from
Lender to Borrower requesting payment thereof and shall bear intesess from the date of disbumement ai the rate stated in the Note unless payment
of interest at such rate would be contrary 1o applicable law, in which cvent such amounts shall bear interest at the highest rate which may be

collected from Borrower under applicable Jaw.
Any entering upon and laking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided

hereia shall pot cuse of waive any default hercunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of yents of the Property shall terminate at such time as this Instrument ceases to secure indebiedness held by Lender.

Uniform Covenants—Multifamily— 1 /77—FNMA/FHLMC Uniform Instrument {page 6 of 8 pages}




UNOFFICIAL CORY .

' Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27, ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrumen, including, but not
limited 10, the covenants to pay when due any sums secured by this fnsiniment, Lender at Lender’s option may declare all of the sums secured by
this Instrument 10 be immediately due and payable without further demand and may foreclose this Insirument by judicial proceeding and may
invoke any other remedies permined by applicable law or provided hercin. Lender shall be entitled 1o collect all costs and expenses incurred in
ing such dies, inciuding, but nor lkmited to, atierney’s fees, costs of & Atary evi

28 RELEASE. Upon payment of all sums secured by this Instrument, Lender shall celease this Instrament,  Borrower shall puy Lender's

reasonable costs incurred in releasing this Instrument,

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Property. [f
Borrower is & corporation, Borrowes hereby waives all right of redemption on behall of Barrower and on behalf of all osher persons acquiring any
interest or title in the Property subsequent 10 the daie of this Insirument, except decree of judgment creditors of Borrower.

d , abstracis and tille reponts.

30. FUTURE ADVANCES. Upon request of Barrower, Lender, at Lender’s option so long as this Insirament sccures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with inwreest thereon, shall be secured by this Instrument when
evidenced by promissory noies staling that said notes are secured hereby. At no time shall the principal amount of the indebiedness secured by this
sums advanced in gecordance herewith 1o protect the security of vhis Instrument, exceed the original amount of the Note

Instrument, not includin
{Uus $.22 ’0%6- 6& ................................. ) plus the additional sum of US $....mDm e
IN WrrNEss WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly anthorized. BANK OF RAVENSWOOD AS TRUSTEE UNDE® TRUST
NUMBER 25~9502 DATED SEPTEMBER 6 988

Borrower's Addn'ss:
LA831. N.. Sheffield. et bbbt en s
.Chicanpe.. . Lllinnds 60613 coraneans S .

MORTGAGE EXONERATION RLDUR

MCRTGAGE i ‘ 2 1ly mot as Trustee as
i is executed by Bank of Ravenswood, not parsona £ ‘ _
?f;.:esaid in the esercise of the power and authority com::r;edtﬁp:ni:n;o;gzt;eszsuéuﬁ
ai hereby warran.> a ‘
as such Trustee (and said Bank of Ravenswood, arra 4 L
i s i t is “eqpressly underswood an
3 d authority to execute this mstrl.ment),‘md i
agreedr al;hat nothing herein or in said Noie contained shall be yrstruﬁ as creamégg
" any liability on the said Trustee or on said Bihnk of Ravens:;d jﬁe:agtn:d ngssmaﬁzuing
i ‘ or e
said Note or any interest that may accrue ereon, _ Y . accr
i ess or implied her¢in)contained, ot
E' hereuncw&eur;;: gi‘ ;ypgfggtfgr ai)r\:gnaemn;fi?:]:t};z; ?:L?;e snereundjg?:, all sut ‘._:.abu.xt_y, ‘if
::y? being expressly waived by Mortgagee and by evergrh person row ar?; ?gc;t.iissol?;mng
ight or securi hereunder, and that so far as e 'rrEistee pes and
g{duég‘nk of Ravenst\z)od persana‘lly are concerned, the rl.egml holder or holcer,.‘lot Taejl.d
Note and the owner or owners of any ineebtedness accruing hereunder shall lcoi sg thy
tv the premises hereby conveyed for the payment thgreof, by thg: enforcemnttq tg
lien hereby created, in the manner herein and in said Note provided or by action
enforce the personal liability of the guarantor, if any.
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CORPORATE ACKNOWLEDGMENT

Se.:@ embes.. 2 , ..... 1 2SO

{daie)

by MARTIN.S..ERWARDS , JobG.R..GLiffith....... TTusk. Qffices
{ person acknowledging ) .
nswolod

{ name of corporation )
of the corporation.

i _— “OFFICIAL SEAL”
My Commission Expires: JACQUELINE M. XNUTSON 3" 7/T (" Nogary Public

NOTARY PUBLIC, STATE OF (LLINOW
My Commission Expires 4/2/20

INDIVIDUAL ACKNOWLEDGMENT
County ss:
, a Notary Public in and for said county and state, do hereby certify thai
personally known to = 0 be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared

before me this dav in person, and acknowledged that ... he.... signed and delivered the said instrument as free and
vbluntnry act, for the uses an/) purposes therein set forth.

vaen under my hand 7.d fficial seal, this

My Commlssmn Expires: .
: Notary Public

INDIVIDUAL "SMITED PARTNERSHIP ACKNOWLEDGMENT
STATE oF ILLINOIS, County ss:
The foregoing instrumem was acknow}edgcd before me this

(name of pannerzhsp)

My Commissian Expires:
Notary Public

CORPORA.TE LIMITED PARTNERSHIP 2 CKNOWLEDGMENT

STATE OF LLLINOIS, County ss:
The foregoing instrument was acknowledged before me this

. (namcoramm”

(name of corporation }
poration, general partner on behalf of

ship.

My Commission Expires:
Notary Pub ic

&
$
&
&

ILLINOIS —Multifamily— 1 /77— FNMA/FHLMC Uniform lastrument ipage 8 of Bﬂ_w)




UNOFFICIAL COPY: = . .».

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowaer. If all orany part of the Pro-
perty or any interest in it Is sold or transferred (of if a beneficial interest in Borrower is soid or
transferred and Borroweris not a naturalperson)without Lender's priorwrittenconsent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instru-
ment. Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Securlty Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new lcan were being macie to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant of agreement in this Security Instrument is acceptable
to Lender.

To tho extent permitted by applicable law, Lender may charge a reasonable fee as a condi-
tion tc'uar.ders consenttothe loan assumption. Lender rnay aiso require the transferee to sign
an assumyiion agreement that is acceptablte to Lender and that obligates the transferee to
keep al the aromises and agreements made in the Note and in this Security Instrument,
Borrower win7ontinue to be abligated under the Note and this Security Instrument unjess Lender
releases Borrowar in writing.

it Lender exsreisas the option to require immediate payment in full, Lender shall give
Borrower notice of @ ..caleratlon The notice shall provide a period of not less than 30 days from
the date the notice is Zgiivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I/ Sorrower fails to pay these sums prior to the expiration of this period,
Lender may invokeany reresies permitted by this Security instrument without further notice or
demand on Borrower,

By Signing Below, Borrower accesis and agrees to the ti’rms and covenapts contained in this
Adjustable Rate Rider. BANK. OF RAVENSWOCD AS TRUSTEEJUNDER TRUST NUMBER

23/2502, DAFTED SEPTEMBER 6, 88 and not personally
BY:  J4 <

(Seal)
ATTEST: Mts, (Seal)

IENt -Borrower
/ -Borrower
Trust Officer

ahee

W
I
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Ce s ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madé this ——23rd ___ day of __September _ |
19..88 __  andis incorporatad into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust of Security Deed (the Security Instrument”) of the same date given by the under-
signed (the “Borrower”). to secure Borrower's Adjustable Rate Note (the “Note") to
—IRVING FEDERAL SAVINGS AND LOAN ASSOCIATION {the “Lender") of the same

date and covering the property described In the Security Instrument and located at:

4648-56 N. Wlnchester Avenue, Chicago, Illinocis 60640
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AV OUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
- TiIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional £.rvenants. in addition to the covanants and agreements made In the Security
iristrument, Borrawar and Lender further covenant and agree as follows:

A. INTEREST RAYTE Ar'D MONTHLY PAYMENT CHANGES

The Note provldes foraniiitiafinterestrateof ___10.000 %. The Note provides forchanges
in the' Interast rate and ine manthly payments, as follows:

4. INTEREST RATE AND MCANTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may chanjeon the first day of __November 1, ;19 .21 '
and on that day every 12th month thereutvar. Each date on which my interest rate could change is

called a “Change Da'te." '

. (B) The Index
Beginning with the first Change Date, my It terest rate will be based on an Index. The “Index” is
the Quarterly Pericd National Average Cost of Fuiids to FSLIC - Insured Institutions as made avail-
able by the Federal Home Loan Bank of Chicago, lmnon The most recent figure available as of the

date 45 days before each Change Date is called the “Lurrent Index.”
fthe index is no longer avallable, the Note Holder wi's £ryo08e a new index which is based upon

comparable information. The Note Holder will give me notics of this choice.

<) Calculation of Changes ‘ .
Before each Change Date, the Note Holder will calculate-mmy new interest rate by adding"
percentage points ( _2:750 %) to the (,wsrent index. The Note Holder

will then round the resuit of this addition to the nearest one-gigita »f one percentage point
(0.125%). Subject to the fimits stated in Section 4 (D) below, this rounzi«d zmount will by my new

interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly paymat that would be suffi-

cient to repay the unpaid principal that | am expected to owe at the Change Da‘e in full on the
maturity date at my new interest rate in substantially equal payments. The result ) t'iis calculation
will be the new amount of my monthly payment.
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(E) Efﬂjm Date of Changes

My new!ahreatrate will become effective on each Change Date. | will pay the amount of my new
monthly pay pent beginning on the first montly payment date after the Change Date until the
amount of my ffonthly payment changes again.

(F) Notice of Changes

The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who

will answer any question | may have regarding the notice.




