UNOFFICIAL COPY
e T

sm‘_ek of Hiinois Mortgage if?;l";sz 5177-748

—.  This {ndenture, made this ~ 30TH day of SEPTEMBER . 19 B8 . between
RAYMOND HILL, DIVORCED AND NOT SINCE REMARRIED, AND DONNA L. LAWSON,

Oy

o\

<

.

~3

A SPINSTER. . Mortgagor, and
HERITAGE MORTGAGE COMPANY
a corporation organized and existing under the laws of THE STATE OF ILLINOIS
Mortgagee.
Witnesseth: That whercas the Mortgagur is justly indebted 10 the Mortgagee, as is evidenced by & certain promissory noie bearing even
date herewith, in the principal sum of  THIRTY SIX THOUSAND ONE HUNDRED FIFTY AND NO/100
Doflars § 36,150.00

payable with interes” at)the rate of ELEVEN
pereentum| 11,00 %) per annuem on the unpaid balance until paid, and made payabie (o the order of the Mortgagee at its office in

CHICAGO, ILLINOIS . or
at such other place as the ho'der nuy designie in writing, and dehvered; the said principal and interest being payable in monthly instailments of

THREE HUNDRED FORTY FOUR AND 26/100
Dollars § 344,26 )

on  NOVEMBER 1 L1982 and a like sunt on the (iest day of each and every month thereafier until the note is fully paid,
except that the final payment of principal and iterest, if not sooner paid, shall be due and payable on the fimt day of OCTOBER

X 18

Now, Therefore, the said Mortgagor, for the bester seesirag of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, docs by thes nresents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being in the.caunty of COOK
and the State of Utinois, to wit:

LOT 54 IN HALAY'S SUBDIVISION OF BLOCK 5 IN JONES ' SUBDIVISION OF THE
WEST 1/2 OF SECTION 29, TOWNSHIP 38 NOKT/i; RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIPIAN, IN COOK COUNTY, ILLINCIS,
PTIN: 20-29-115-027 VOL., 434

PROPERTY ADDRESS: 1500 WEST 73RD STREET
CHICAGO, ILLINOLS 60636

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

RETURN TO:- HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

Together with all and singular the tenements, hereditaments and appurtenaiwes theresnto belonging, and the rents, isues, and profits thereof,
and all apparatus and fixtures of every kind for the puspose of supplying or distributing heat, light. water, or power, and all plumbing and
other fixtures in, or that may be placed in, any buikding now or hereafier standing on said land, and ako ali the estate, right, title, and interest
of the said Mortgagor in and 10 said premises.

Thia form I8 used in connection with morigages insured under ihe ene- to lour-tamily piograms of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment {including sections 203(b} and {ij} in accordance with the regulatians for those programs.
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of loss it not made promptly by Merigagor, and each insurance
company-concerned is hereby autharized and direcied 1o ke piLy
ment for such loss directly to The Morgagee instead of 1o the
Mortgagor and the Mortgagee jontly. and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither ‘o the reduction of the indebledness hereby secured or to the
restoration.or repair of 1he property damaged. [n event of fore
closure of this mortgage or other transfer of ttle o the morigaged
property in extinguishment of the indebtedness secured hereby, ull
right. title and interest of the Mortgagor in and to any isurance
policies then in foree shall pass to the purchaser or grantee.

That if the premises, of any part thereof, be condemned under
any power of eminent-dorsain, or acquired for a public use, the
damages, proceeds, and the-consideration for such acquisition, to
the extent of the full amourcof indebtedness upon this Mortgage,
and the Note secured herebivdesaaining unpitid, are tiereby assigned
by the Morigagor to the Merigages-and shall be paid forthwith to
the Mortgagee to be applied by it 0w acount of the indebtedness
secured hereby, whether due o not.

The Mortgagor Further Agrees that shouldthis mortgage and
the nole secured hereby not be eligible for irsuranse under the
National Housing Act, within 60
(rom the date hereol (written statement of any officer o the
Departmient of Housing and Urban Development nriaharized
agent of the Secretary of Housing and Urban Developraer sated

BT

subsequent ta the 60 iy
time from the date of this mortgage. declining to insure sad note
and this mortgage being deemed conglusive proofl of such
ineligibility), the Mortgagee or the holder of the note may, atats

oplion, declare all sums secured hereby immedsately due and
puyable. Notwithstanding the foregoing, this ophon iy not he
exercised by the Mortgagee when the incligibility for insurance
under the National Housing Act is due 1o the Mortgagee's Tnlure
to remit the mortgage insurance premium to the Depariment of
Housing and Urban Development.

In the Event of default in making any monthly payment pro
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with uccrued in
terest thereon, shall, at the election of the Mortgagee, withowt
natice, become immediately due and payable.

And In The Event thal the whole of said debl is declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this morigage, and upon the fiting af any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and withoul notice to the said Mortgagor. or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, al the time of such
applications for appointment of & receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, o
appoint & receiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full siatutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebiedness, costs, taxes, insurance, and other

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above descrided premises under an order of a court in which
an action » pending (o foreclose this mortgage or a subsequent
mortgage, the said Mortgagee. in its discretion, may: keep the
said premises n good repair: pay such current or back taxes and
anessments as may be due on the said premises; pay for and
mantain such insurance m such amounts ds shall have been re:
quired by the Mortgagee: fease the siud premises (o the Mort:
gagor or others upon such terms and conditions, either within
or beyond any penod of redemption, as are approved hy the
court: eollect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ ether
persons and expend itseif such amounts as are reasonably
necessiry 10 carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort
gager many court of faw ur egiity, @ reasonable sum shall be
allowed for the solicitory fees, and stencgraphers’ fees of the
compluanant i such proceeding, and aiso for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure: and in case of any
other suit, or lega! proceeding, wherein the Mortgagee shall be
made d party thereta by reason of tis mortgage, Us costs and
expenses, eid the reasonable fees and charges of the attorneys
or sobertors of the Mortgagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premuses under this mortgage. and all such expenses
shall become so much additional indebredness secured hereby
and be allowed i any decree foreclosing this morigage

And There Shall be Included 1n any decree fureclosing this
meatpage and be paid out of the proceeds of any sale made n
pufsuznes uf any such decree (I Al the cnty of such suit or
sty agvorising. sale and comseyance. including attormeys’,
soliciory’, andstenographers” fees, outlays for documentary
evidence and ceof said abstract and exammation of litle, 12)
all the moneys advapzed by the Mortgagee, if any, for the pur
pose authorized inapsmongage with mterest on such advances Y
at the rate set forth'in (ke note secured hereby. from the time (0
such advances are made: Ao all the accrued interest remaining ld$
unpand on the indebtednesy hersby secured: and (4) all the said
principal money remaming uinid. The overplus of the proceeds &.
the sale, 1f any, shalt then be paid<0 the Mortgagor. -

If the Mortgagor shall pay said nete »Cthe time and in the
manner aforesaid and shall abide by, coriply with, and duly per:
form all the covenants and agreements horsiny then this con
veyance shall be null and void and Mortgagee will, within thirty ¥
130) days after written demand therefor by Murtgagor, execute a ¢
release or satisfaction of this mortgage. and Mortgagor hereby
waives the benefits of all statutes or laws which reguire the
carlier execution or defivery of such release or satisfaction by
Mortgagee.

1t is Expressly Agreed that no extension of the time for pay
ment of the debt hereby secured given by the Mortgagee (o any
successor in interest of the Mortgagor shall operate to release, in
any manner, the origing lability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, 1o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.

Page l ol 4
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CASE # 131:5525177-748

FHA MORTCAGE ACCELERATION CLAUSE
All FHA Moregages = Effective 12/01/88

The morcgages shall, with the prioce approval of the Federal Housing Commigsionar,
ot nis designes, declaze all sums secured by this movegags to be {mmediactely due
and payable if all or 4 pare of zhq property it sold or ocherwise tranaferred
(othar than by devisa, descent or oparation of law) by the mortgager, pursuant

to a contract of sala executad not later than 12 monchs after the date of sxecution
of this mortgage ov not lacar thanl? months aftar the date of a prior cransfer

of che propercy subjecc to this mortgage, to & purchaser whose credit has not

been approved cordance wich the, raquireament of the Commiseioner.
/ BRI
(= %/9‘/4/1
W __ ¥ [T e s | SEPTEMBER 30, 1988

BORROWER, RAYMONL »1LL [
2y _ AL A _A.-'ulu,'\,la)&) SEPTEMBER 30, 1988
BORROWER DONNA L. LAWSON DATE

mos—

DATE

b))

) }
BORROWER >/ OATE

4)

BORROWER DATZ
IR RRARARDINARAERNANANANADNARRANAERARNRAAANRARA N2 P URANREANRARANARARNARAGORNARARARDARRAAAAAAASSRASAAY
L) -

STAIE OF _ ILLINOIS

COUNTY QF COOK

t, _ the undersigned _ 8 nocary publi: iu asd for the said County,
{n che Stace aforesaid, DO HEREBY CERTIFY chac Raymond Hill,_d_*‘:vorced & not since remarried &
Donna L. Lawson, @ spinster 24T3000ally known Fu 3 €O be the same
parson = whose nama™. subseribed to the foregoing lastrvizar, sppeared befors
me this day Ln person, and acknowledged that t he signed, sealed and
deliveted tha said {natrusent as theix free and voluntasy 2i%, for the
uses and purposes therein sac foreh.
30 September 88

Given under my nand and official seal, this day ¢ v 19 .

OSSO O Y A A
“OFFICIAL SEAL" Notgry Public
Jacqulyn Walsh
Notary Public, State of IHinais

My Commissien Expires 1126/9] Cvamission Expires

This inscrumeng was prepared by HERITAGE MORTGAGE COMPANY
NaME
1000 EAST 1LL1TH STREET, CHLCAGU, ILLINOLS 60628
ADORES




