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MORTGAGE

THIS MORTGAGE (“Security Instrument*)is givenon  SEPTEMBER 28
1988 Themritgagor is CHARLES HICKS, DIVORCED NOT SINCE REMARRIED

(“Rorrower"). This Security Instrument is given 1o DIVERSIFIED CITIGROUP, INC,

which is orgenized and exis’injy under the lawsof THE STATE OF ILLINOIS . and whose address ils
1920 HIGHLAMD - 2UITE 105
LOMBARD, ILLINOIS 530148 ("Lender").

Barrower owes Lender the princirzi sum of 88 463744

SIXTY THOUSAND AND NO’100

Dollais (U S § 60,000.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrun ent ("Note"), which provides for monthly payments, with the full debt, if'not
puid earlier, due und payuble on SEP1CEMZER 28, 2003 ‘This Security Instrument
sccures Lo Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions nnd
modifications; (b) the payment of atl other sums, viith ipierest, advanced under parugraph 7 1o protect the security of this
Security Instrument; and {c} the performance of Borrr>'2r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage.arant and convey to Lender the following described property

located in COOK County, [llinois:
LOTS 1 AND 2 IN BLOCK 49 IN CHICAGC UNIVERSITY SUBDIVISION IN

SECTION 7, TOWNSHIP 38 NORTH, RANGE J4 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ({(EXCEPT THAT PART OF SAID FIF.ISES LYING EAST OF A LINE

50 FEET WEST CF AND PARALLEL WITH EAST LJSIE OF SAID SECTION CONVEYED
TO THE CITY OF CHICAGO BY QUIT CLAIM DEEO DATED FEBRUARY 19, 1927

AND RECORDED MARCH 18, 1927 AS DOCUMENT UMBER 9584724) ALL

IN COOK COUNTY, ILLINOIS. .

20-07-230-021

which has the address of 5000 SOUTH ASHLAND CHICAGO
[Siront) {Cnyl

Minois 60609 ("Property Address');
[21p Code]

TOGETHER WIFH o)) the improvements now or hereafler erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights und profits, water rights ond stock snd #ll Aixtures now or
hereafter a part of the property. All replacements und additions shall also be covered by this Security lnstrument. All of the
foregoing is referred 1010 this Security Instrinment as the Y Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
marigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against afl claims and demands, subject 1o any
encumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniformy covenants with
limited vartations by jurisdiction te constitute a uniform security instrument covering real praperty.

ILLINOIS - 5ingie Famruty ~FNMA/FHLMC UNIFORM INSTRUMENT * '5. as Form JOL4 12/83
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If Lender required mortgage insurance ns n condition of making the loan secured by 1his Security Instrument,
Borrower shall pay the premiums required 1o maintuin the insurnnce in effect until such time us the requirement for the
insurance terminntes in nccordanee with lorrower’s nnd Leonder’s writfen agreemient or applicable luw.

B. Inspection. Lender or its agent may make rensonable entries upon and inapections of the Property. Lender
shall give Borrower notice at the iime of of prior (o an inspection speeifying ressongble couse for the inspection.

9. Condemnation, The proceeds of any award or clsim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shadl be paicl to Eender.

In the event of o total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partinl thking of the Property,
unless Borrower and Lender otherwise ngree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums sccured immediniely
before the taking, divided by (b) the fuir market value af the Property immediately before the taking. Any balance shall he
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
muake un award orssttle n claim for damages, Roreower fails to respond to Lender within 30 days afier the date the notice is
given, Lender wnuthiorized to collect and apply the proceeds, at its option, cither to restaration or repuir of the Property or
to the sums secured Xy this Security Instrument, whether or not then due.

Unless Lendezanid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due datei 22e monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ’aot Released; Forbearance By Lender Not m Waiver. Extension of the time for panyment or
modification of amortization bf the sums seeured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall nai 2iperate to release the liability of the ariginnl Borrower or Borrower's successors in interest.
Lender shall not be required t0 commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amcetization of the sims secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sauceessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeriise of any right or remedy.

11. Successors and Assigns Bovad; Jaint and Scveral Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benefit thy successors and nssigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants nnd agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iG co-signing this Security Instrument only 10 martgage, grant and convey
that Borrower’s interest in the Property under the teres of this Security Instrument; (b} is nol personally obligated 10 pay
the sums secured by this Security Instrument; and {C)arrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rejjard to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Loan Charges. [ the loan secured by this Security Instrument is subject to a law which sets maximum losn
charges, and that Inw is Anally interpreted so that the inte/est or other loan charges collected or 10 be collected in
cannection with the loan exceed the permitted limits, then: (a7 4ny such loan charge shall be reduced by the amouni
necessary 1o reduce the charge to the permitted limit; and {b) any raris already collected from Borrower which exceeded
permilted fimits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principa) owed
under the Note or by making a direct payment to Borrower. 1 n refund (educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting L.ender's Rights. If enactment or expi‘atien of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable according to its terms, Lender, nt its option,
may require inpmedinte payment in full of nll sums secured by this Security Inscrument and may invoke any remedies
permitted by puragruph 19, {1 Lender exercises this option, Lender shall take the stipaanecified in the second puragraph of
parugraph 17,

14. Notices. Any notice (o Borrower provided far in this Security Instrument sy alioe given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. The ninice shell be directed to the
Property Address or any other address Borrower designates by notice to Lender. Apy notis to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to tlorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor wiisn given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federnl law 2ad the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the
Note conflicts with applicable Inw, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. ‘Tramsfer of the Property or a Beneficial Interest in Borrawer. If all or any parl of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option chall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender excreises this option, Lender shall give Bnrruwer notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to puy these sums prior to the expiration of this perind, Lencder may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Barrower's Right to Relnstate,  1f Borrower meeis certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale comained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions nre that Borrower:
{a) pays Lender a)l sums which then would be due under this Security Instrument and the Note had no asceeleration
aceurred; (b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument including, but not limited to, reasonable attorneys’ Tees; and (d) 1nkes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the Properly and Burrower's
obligation to pay the sums secured by this Sccurily Instrument shall continue unclianged. Upan reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 11 or 1 7.
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Assignment of Rents

THIS -4 FAMILY RIDER is made this 28TH dwy of  SEPTEMBER .19 88,
and is incorperated into and shall be deemed to amend md supplement the Moniguge, Deed of Trust or Security Deed
(the “'Security Instrument') uf the sume dute given by the umndersigned (the “*Borrower™) 10 secure Borrower's Note to

DIVERSIFIED CITIGROUP, INC. (the "'Lender™)
of the same date and covering the property described in the Sccurity Instniment wik focated at:

5000 SOUTH ASHLAND, CHICAGO, ILLINOIS 60609
{Propoly Addioss|

20-07-230-021

14 FAMILY COVENANTS, Lr acdition 10 the covenants asd ngreements mude in the Security Instrumemt, Borrower
und Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shal{ ot seek, agree to or make o change in the
use of the Property or its zoning classification, unless Lender has agreed in writing o the change. Borrower shull comply
with atl lows, ordinances, regulutions and requirements of any governnrent:z! body applicable 1o the Propeny.

B. SUBORLINATE LIENS, Except as permitted by tedern) inw, Borrower shall nt allow any lien inferior w the
Security lnstrument o be perfecied against the Property withowt Lender's prior written permission.

€. RENT LOSS IMSURANCE, Bosrower shall maintain insurunce aguinst rent loss in addition to the other hazurds
for which insurance 15 cecuired by Uniform Covenant §,

D. “BORROWER'S [ULHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleied.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shult nssign to Lender all leanes ol the Property
and all security deposits made ir_sonnection with leases of the Property. Upon the assignment, Leader shall huve the
right to modify, extend or terminate the existing leases and to exccute new leases, in Leader's sole discretion. As used in
this parugraph E, the word “lease” Shuibanean “sublense™ if the Security Instrument & on a leaschold.

F. ASSIGNMENT OF RENTS. Bomovcrunconditionully nssigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby direets cach
tensnl of the Propeny to pay the remts o Lender e Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or ngreemeny fa the Seeurity Instrument, Borrower shall coliect und recelve all renits
and revenues of the Property as trustee for the benzd? ol Lender and Borrower. This assignment of rents conslituies an
absolute assignment and ol an assignment for wdditional security only.

If Lender gives notice of breach to Borrower: (i) all rénts received by Borrower shul) be held by Borrower as 1rustee
for benefit of Lender only, to be upplied to the sums secured by the Seeurity Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Propeny: and (iii) ¢lich tenant of the Property shal! pay all vents due and unpaid
to Lender or Lender's ngent on Lender's written demand lo the teaant.

Borrower has not exceuted any prior nssignment of the remts 2ad) has not and will not perform any uct that would
prevent Lender fram excrcising its rights under this peragraph F.

Lender shall not be reguired 1o enter upon, take control of or mantair the Property before or after glving notice of
breach ta Borrower. However, Lender or a judicinlly uppointed receiver may~do so at any time there is u breach. Any
application of rents shabl not cure or waive any defnult or invalidate eny olber tight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secvsity Instrument Is paid in full,

G. CROSS-DEFAULT PROVISION, Borrower’s defauli ar breach under any not<-or agreement in which Lender has
an interest shali be u breach under the Sccurity Instrument and Lender may invoke any =f the remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower nceepls und agrees to the terms and provisions contained inJhiz 1-4 Family Rider,

1 Clpnda, 22l
(Seal)

CHARLES HICKS/DIVORCED NOT SINCE . Borrowsr
REMARRIED

{Seal)
Borrower

{Scal)
-Borrower

(Seal)

~88~463744

MULTISTATE +4 FAMILY RIDER — Fannie Mas/Freddie Mac Unilerm instrement
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